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The Business Situation 


By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce 


“M\HE OUTSTANDING FEATURE of 
the business situation at the year 
end was the substantial rise in consumer 
‘spending. The flow of sales through re- 
; channels was unhampered by either 
‘the declining trend of workers’ incomes 
"jn recent months, or the inability of con- 
'sumers to secure many items which they 
‘normally purchase and to satisfy their 
» requirements in the price range to which 
" they were accustomed. 
' As a result, retail sales surged upward 
“not only to the highest point of the war 
period, but to a dollar total unanticipated 
"on the basis of the flow of goods from the 
factories in recent months. While this 
'set the general business tone at the year- 
‘end, the widening area of industrial dis- 
‘putes marked the principal adverse de- 
‘velopment in December. The number 
of persons involved in these disputes rose 
' rapidly during the final quarter and since 
"some disputes extended over consider- 
‘able periods the number of man-days 
' lost increased even more sharply. 
| At the end of the year, a pattern of 
| settlement remained to be evolved in 
' order to head off an extension of these 
interruptions of production scheduled on 
'a broad scale in January. Presidential 
fact-finding boards had been set up for 
‘the automobile dispute, and for the 
threatened steel strike. 
' In general, however, businessmen were 
proceeding on the basis that higher levels 
of civilian consumption and good profits 
_were ahead. 


Price Pressure Continues 


While there was considerable agitation 
‘about prices—based upon both fear of 
and hope for higher levels—the general 
tendency was for the price indexes to 
‘show only modest fluctuations. The 

ght changes were upward. In in- 
‘stances where controls were lifted there 
‘was an evident tendency for sellers to 
‘advance prices. Not many commodities 
"have been removed from price control 
‘though rationing has been almost com- 
pletely eliminated. What occurred when 
econtrols were removed was an indication 
‘of what would happen generally if price 
‘controls were lifted prematurely. 

The President, in his recent radio dis- 
cussion, urged the prompt extension by 
Congress of the Price Control Act, so 
that these latent tendencies towards 
Sharply rising prices could be held in 
check until the flow of production could 
be increased to a point more nearly in 
ine with demand. This will take consid- 
‘erable time even though production 
Moves ahead rapidly, now that the in- 
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itial phase of the reconversion process 
is past. 


Controls Reestablished in Housing 


The problem of supply is probably 
most acute in the housing field at the 
present time. While construction activ- 
ity has increased in recent months at a 
relatively rapid pace, the number of new 
dwellings finished has been very small 
in relation to the demand, particularly 
as veterans are attempting to reestab- 
lish households. 

In recognition of the veterans’ plight 
and of the fact that an absence of con- 
trols would result in a type of housing 
unsuitable to the most urgent require- 
ments, regulations governing new con- 
struction were reinstituted. These are 


expected to bring about some improve- 
ment—to the extent of adding 50,000 or 
75,000 units to the 1946 total originally 
anticipated. The new control mecha- 
nism is less extensive than that discon- 
tinued in October and will of course fall 
far short of satisfying even the more 
pressing housing needs for 1946. Solu- 
tion of the Nation’s housing problem 
must necessarily take several years. 
Under priorities Regulation 33, a 
priorities system is established for a 
group of 10 critical building materials. 
Ratings are to be granted to builders giv- 
ing preference to veterans for dwelling 
units selling for not more than $10,000 
(finished price, including land and im- 
provements) or renting for not more 
than $80 per month. Veterans doing 


Chart 1.—Industrial Distribution of Nonagricultural Employment * 
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1 Includes all full-time and part-time workers in nonagricultural establishments who are employed 
during the pay period ending nearest the 15th of the month. Proprietors, self-employed persons, 
domestic servants, and personnel of the armed forces are not included. 

2Includes all metal-using industries, the rubber industry, selected chemical industries, and 
Government-operated navy yards and manufacturing arsenals. 

® Represents total manufacturing less the munitions industries. 


‘Includes Federal, State, and local government. 


See navy yards and manufac- 


turing arsenals, and Federal force-account construction are exclud 
5 Includes Federal force-account construction and contract construction. 
® Includes mining, transportation and public utilities, finance, service, and miscellaneous. 


Source: U. 8. Department of Labor. 
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their own building are also entitled to 
priority ratings. 

Specific set-aside requirements suffi- 
cient to build 400,000 units in 1946 are 
being established for producers and dis- 
tributors to divert materials from less ur- 
gent commercial and industrial con- 
struction and from high-price housing 
to rated residential building. If neces- 
sary, steps will be taken to insure that 
a reasonable proportion of the 400,000 
total will be in price brackets consider- 
ably below the $10,000 top.. 

The Government also moved along 
other fronts in the construction field. 
For example, an attempt was made to 
increase the production of cast-iron soil 
pipe by granting manufacturers an 8- 
percent price rise and also by boosting 
wages within the industry. Quantities 
of surplus building materials were re- 
leased by Government agencies and steps 
were taken to make available surplus 
Government property for temporary 
housing of returning veterans. 

It is estimated that perhaps as many 
as 100,000 temporary dwelling units can 
be made available for veterans by ex- 
panding the utilization of Army and Navy 
war housing. The program includes the 
transfer and re-erection of such housing 
on new sites in communities now lacking 
adequate facilities. While this action 
will provide a stopgap to relieve emer- 
gency distress, it will have little effect 
on the demand for permanent housing. 


Manufacturers’ Shipments 


Manufacturers’ shipments in Novem- 
ber, on a daily average basis were about 
the same as in October, with actual ship- 
ments being less by reason of the fewer 
number of working days. Thus the flow 
of manufacturers’ output tended to sta- 
bilize somewhat, with shipments still 
bolstered by substantial amounts of war 
goods moving from the factories under 
Government order and with new pro- 
duction moving into distribution chan- 
nels in small quantities. 

In terms of the standard munitions 
prices used during the war for measuring 
this flow, munitions output dropped from 
' 2.6 billion dollars in August to 0.8 billion 
in November, averaging 1.14 billion in 
September and October. In other words, 
these munitions have contributed in re- 
cent months a very substantial amount 
to the receipts of manufacturers—in De- 
cember more than a half billion dollars. 

November shipments by manufacturers 
were down nearly 30 percent from the 
rate prior to the German surrender, as 
shown in the following table which gives 
the seasonally adjusted indexes on a 1939 
base: 4 


January-_-_---.-- PN a to es 247 

bruary__.__-- 287 August_....._-- 222 

SSN a A geet nk 281 September_..... 210 

tin senda tate 286 October _....... 205 

RRC eet 269 November -__--- 204 
DUD ciiniine cman 268 


Both durable and nondurable goods 
shipments in current prices are now 
double those of 1939, whereas in early 
1945 durables shipments were nearly four 
times as large. Nondurable shipments 
have fluctuated within a relatively nar- 
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row range; in November they were about 
6 percent lower than last spring. 


National Product Declining 


With manufacturing and agricultural 
output relatively stable, and with con- 
struction and trade rising, the major 
downward tendency in the economy at 
present is in the government segment 
where the war machine is being de- 
mobilized. 

The net result of the declining and 
expanding forces was a reduction for 
the final quarter of 1945 in the gross 
national product, on a seasonally ad- 
justed annual basis, to less than 180 bil- 
lion dollars—off some 25 billion from the 
first quarter war peak. The decline in 
the national income has been about four- 
fifths of this amount, whereas the in- 
come payment flow to individuals was 


Chart 2.—Employees in Manufac- 


turing Industries * 
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1 Includes all full-time and part-time workers 
employed during the pay period ending nearest 
the 15th of the month. 


Source: U. S. Department of Labor. 


reduced by considerably less than 10 bil- 
lion dollars. 

It was explained in last month’s issue 
why the income received by individ- 
uals has held up so well in the face of 
the rapid withdrawal of the government 
from the market and the consequent drop 
in the national product. Mustering-out 
pay to the soldiers and unemployment 
benefits are the big factors—the latter 
showing a further rise in December with 
the sharp increase in the number claim- 
ing unemployment benefits. 

Thus, we had in 1945 the unusual sit- 
uation of income payments to individuals 
equalling the national income, and then 
increasing over 3 billion dollars at a 
time when national income was approxi- 
mately unchanged. In the final quarter, 
the payments at an annual rate were 7 
billion dollars in excess of the national 
income. This is, of course, a temporary 
situation but it is one of the underlying 
factors in consumer spending. 


a 
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Readjustments in Employment 


Employment in civilian industries has 
regained some of the losses sustained fol. 
lowing the Japanese surrender. The 
major force of the munitions cutbacks 


was spent quickly, but the labor market § 
shifts required to mesh jobs with workers # 
Thus, the | 
economy continues to be characterized — 


are more time-consuming. 


by the co-existence of job vacancies and 
persons seeking work. With veterans re- 


turning, however, the number of job | 
openings is falling short of the number 


of applicants. 


Throughout the months following E 
VJ-day, employment was well-sustained J 


relative to the drop in industrial output, 


Even in the specialized war industries, J 
such as aircraft, where the cuts were | 
sharpest, a small portion of the working § 
force was retained for a period to clear | 
plants of equipment, prepare products | 
for shipment, and complete production | 


of uncanceled military orders. 
In the reconverting industries, staffs 


were reduced even less in relation to out- | 
put, both in order to wind up war work # 
and to reorganize for peacetime produc. | 
the nonmanu- f 


tion. Simultaneously, 
facturing industries, which were least 


able to compete for manpower during | 
the war, benefited immediately from the } 
loosening labor market as well as the free 


spending of consumers. 


Nonagricultural Employment Rises 


The impact of the war’s end on total 


nonagricultural employment and _ the 
contrasting trends in major industry 
groups are traced in chart 1. Initial cut- 
backs following the cancellation of mili- 
tary orders, discussed in the October 
SuRVEY, were virtually completed within 
30 days. Although employment in_air- 
craft, shipbuilding, ordnance, and other 
direct war activities has continued to de- 


cline, increases elsewhere were sufficient } 


to halt the over-all downswing within 
the first 2 months. 

The range within which total non- 
agricultural employment moved during 
this transition period was relatively nar- 
row in terms of the aggregate number 
of workers involved. In fact, it dropped 
from 37 millions at. the end of hostilities 
to 35.2 millions in October—a decrease 
of less than’$ percent. Reconversion in 
the metal-using industries combined 
with rising activity and employment in 
construction, trade and service brought, 
an over-all gain of some 400,000 in the 
succeeding month. 


Declining Areas 


Within this general framework, sub- 
stantial swings in employment occurred 
in individual_industry—groups. The 


heaviest declines, still continuing at a 


slowed fate, were experienced in the 
former munitions group—including the 
metal-using,.rubber-and-some chemical 


industries_as.well as the Government-} 


operated Navy yards and arsenals—and 
in Federal Govefhment employment. 


The combined net-loss~in these. sectors 
was 2.2 million workers by mid-Novem- 
ber. 

Between August and November about 
one out of every four workers was dis-] 
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placed from the industries classed in the 
munitions group of industries shown in 
the top cross-hatched section of the 
chart. Manufacturing industries other 
than the munitions group, represented 
by the second section of the chart, re- 
mained almost stable during the same 
period. 

The movement of total manufacturing 
employment is pictured in chart 2. The 


drop of 1.8 million workers duri the 
Angust_Noveriber period eanstiiuited j 13 
percent-of-pre-VJ-day employment, and 
reduced the total to pout Te imtiton. 


Divergent Industry Trends 


The full extent of the employment 
shifts and the widely differing trends 
are concealed within the broad group- 
ings shown in chart 1. The industries 
which are illustrated in chart 3 were 
selected to typify the three major cate- 
gories of change which have Caner 

The two upper panels at the left of the 
chart show industries still declining as 
war work is completed. The four to the 
right and below these represent recon- 
verting metal-using industries which are 
now moving upward after substantial 
postwar declines. The final two are ma- 
jor examples of industries immediately 
benefiting from the war’s end and ab- 
sorbing laid-off workers and returning 
veterans. 

Three-fifths of the total drop in muni- 
tions employment Occurred in the air- 
craft and shipbuilding industries which 
are still in the process of liquidating 
war work. A similar pattern, though 
within a narrower range, would be shown 
if employment in ordnance or Federal 
war agencies were charted. Postwar ac- 
tivity will require only a fraction of 
high wartime employment in these areas. 


Upswing in Reconverting Industries 


Although employment declines were 
also sharp in such metal-using indus- 
tries as machinery, automobiles, and 
iron and steel and their products, a defi- 
nite upward trend is already clearly in 
evidence marking the increased -produc- 
tion of civilian commodities. Increases 
in these types of industries, including 
nonferrous metals and their products, 
totaled 104,000 between October and 
November. 

The recent moderate upward trend 
was also shared by such nondurables as 
furniture, leather and leather products, 
and textiles, although net increases here 
were much smaller, aggregating only 33,- 
000 during the month. It should be 
noted that most of the “light” industries 
had previously experienced persistent 
employment declines for many months 
due to their inability to compete with 
munitions plants for manpower. Thus 
the current uptrend, although still very 
small, is significant. 

The reversal of previous declines in 


’ both the metal-using and “light” indus- 


tries is further indicated by the decided 
increase in the rate at which factory 
workers were being hired in October, the 
most recent month for which data are 
available. The accession rate in durable 


goods increased to 84 per 1,000—from 68 
in September—while the rate in the non- 
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Chart 3.—Employment in Selected Industries * 
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1Data for aircraft, shipbuilding, construction, and trade represent all employees and for other 


industries production workers only. 


Figures represent full-time and part-time workers employed 


duing the pay period ending nearest the 15th of the month for all industries except aircraft which 


are for the end of the month. 


2 Includes employment in airframe, engine, propeller, glider, and special-purpose aircraft plants, 


and modification centers. 


Prime contractors, subcontractors and parts suppliers are included even 


when aircraft and parts do not constitute their primary activity; this aircraft series therefore 
includes employment in many plants classified by the Department of Labor in other industries, 


as electrical equipment and automobiles. 


8 Includes construction and repair of naval and cargo vessels in U. 8. navy yards and private 


shipyards. 
Source: U. S. Department of Labor. 


durable industries increased from 81 
to 87 per 1,000. The sharpest increase 
occurred in the automobile industry, 
where accessions rose from 74 to 107 per 
1,000 employees between September and 
October before the strike reduced the 
number at work. 


Gains in Nonmanufacturing 


While increases in some manufactur- 
industries have partly counteracted the 
declining areas, the major offset to date 
has been provided by the substantial in- 
creases in such sectors as trade and con- 
struction, which were able to expand 
rapidly as soon as restrictions were re- 
moved and manpower became available. 

In sum, the nonmanufacturing indus- 
tries, excluding Government, were able 
to increase employment by over 850,000 
since mid-August. The bulk of this in- 
crease (580,000) occurred in trade, bol- 


stered by seasonal influences and strong 
consumer demand despite continued 
scarcity of many wanted items. 

Construction employment, shown in 
the next-to-last panel of the chart, had 
the largest relative increase from last 
April. Although still far below the 
prewar level, the contra-seasonal rise in 
November aided the general upward 
movement in nonagricultural employ- 
ment. 

While data are not yet available, it is 
probable that employment continued to 
rise in December as the reconverted in- 
dustries made further gains, although 
the number idle by reason of industrial 
disputes was an offsetting factor. Ad- 
ditional increases can be expected in the 
months ahead unless widespread unem- 
ployment coupled with secondary disem- 
ployment results from work stoppages in 
such major industries as motor vehicles, 
iron and steel, and coal. 





Consumers Expenditures and Retail Trade 


Notwithstanding the decline in the flow 
of income payments to individuals during 
the last two quarters of 1945, the trend 
of consumers expenditures was upward 
during this period, with the seasonal 


Christmas trade bringing record dollar 
sales. Consumers spent freely, fre- 
quently taking what was available with- 
out too much discrimination as to qual- 
ity. They also evidenced a willingness to. 
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put up with shopping inconveniences, 
such as dispensing with some of the serv- 
ices normally associated with retail pur- 
chasing. Altogether, it was a strong end- 
ing for what had been a profitable year 
for retailers. 

As buying during the holiday season 
was not particularly selective, all lines of 
business participated in the advance. 
The durable goods stores were among the 
leaders in reporting percentage sales 
gains, but such increases were from a base 
which. was low with respect to the gen- 
eral average. They refiected among 
other influences the fact that many of 
these stores had broadened their lines of 
merchandise to include goods of the non- 
durable type. Stores selling automotive 
supplies, for example, have branched out 
into many other types of goods. 


Fourth Quarter Sales 


* Preliminary data indicate that total 
retail store sales in the fourth quarter 
aggregated 22 billion dollars—about a 
tenth rmhore than in the corresponding 
quarter of 1944. This brought the esti- 
mated total retail sales for 1945 to 74 
billion dollars as compared with 69 bil- 
lion in 1944. 

This year-end spurt did not mean that 
there was an equivalent increase in the 
volume of goods obtained by purchasers 
in the fourth quarter as compared with 
a year ago. The Department’s retail 
price index increased 2 percent over the 
interval. But more important was the 
lack of low-price lines with a consequent 


Table 1.—Consumer Income, Expendi- 
tures and Savings ! 


{Amounts in billions of dollars] 
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70.8 | 67.7 | 61.7 6.0 | 87.1 91.1 
ial bicehnowd 76. 2 72.9 | 65.7 7.3 | 86.2 90. 1 
_._ See 92.7 | 88.7 | 74.6) 14.2] 80.5] 841 
1942: 
ist quarter_} 106.7 | 100.1 | 79.1 | 21.0 | 74.1 79.0 
24 quarter__| 113.2 | 106.5 | 79.6 | 26.9 | 70.3 74.7 
3d quarter__| 120.4 | 113.7 | 83.0 | 30.7 | 68.9 | 73.0 
4th quarter _| 129.0 | 122.3 | 86.4 | 36.0 | 67.0 | 70.6 
Total___| 117.3 | 110.6 | 82.0 | 28.6 | 69.9 74.1 
1943: 
Ist quarter_| 136.6 | 121.5 | 89.2 | 32.2 | 65.3 | 73.4 
2d quarter__| 141.3 | 125.8 | 90.0 | 35.8 | 63,7 71.5 
3d quarter__| 145.2 | 123.4 | 92.2 | 31.2 | 63.5 74.7 
4th quarter_| 149.3 | 127.5 | 93.8 | 33.6 | 62.8 | 73.6 
Total__.| 143.1 | 124.6 | 91.3 | 33.3 | 63.8 73. 3 
Ist quarter_| 154.8 | 135.5 | 96.4 | 39.1 | 62.3) 71.1 
2d quarter_.| 156.1 | 136.7 | 96.4 | 40.3 | 61.8; 70.5 
3d quarter._| 156.7 | 137.4 | 99.8 | 37.6 | 63.7 | 72.6 
4th quarter_| 159.4 | 139.7 |101.3 | 38.4 | 63.6) 72.5 
Total___| 156.8 | 137.4 | 98.5 | 38.9 | 62.8 71.7 
1945: 
Ist quarter_| 163.7 | 141.4 |104.7 | 36.7 | 64.0 74.0 
2d quarter._| 163.2 | 141.3 | 99.1 | 42.2.) 60.7 70. 1 
3d quarter __| 158.6 | 137.7 |103.6 | 34.1 | 65.3 | 75.2 
4th quarter_| 154.9 | 135.2 |107.0 | 28.2 | 69.1 79. 1 
Total_..| 160.1 | 138.9 |103.6 | 35.3 | 64.7 74.6 
| 








1 ag figures are on a seasonally adjusted annual 
rate . The 1945 figures are preliminary, subject to 
adjustment when additional data are received. 


Source: U. 8. Department of Commerce. 
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shift to the higher-priced items, and a 
further tendency towards trading-up, 
particularly as consumers sought to fill 
out their Christmas gift lists. 

Together, these added up to less dis- 
crimination on the part of individuals, 
at a time when income shifts would pre- 
sumably have suggested more careful 
weighing of expenditures. But for the 
holiday period, such considerations ap- 
peared to have been set aside by the ma- 
jority of individuals who were expressing 
relief from their wartime worries, and 
who had members of the family return- 
ing from the Armed Services to be ade- 
quately welcomed. 


Sales Still Low Relative to Income 


In considering this trend of buying in 
the final quarter, which lifted total con- 
sumers expenditures to about 104 billion 
dollars for the year 1945—and to an even 
higher rate in the fourth quarter—it is 
well to keep in mind the earlier analyses 
in the Survey. These have shown that 
consumers expenditures during the war 
were low relative to incomes, primarily 
because of the lack of goods. As a re- 
sult, the end of the war found consum- 
ers with a margin with which to express 
their holiday buying mood, without too 
much strain upon their pocketbook. 

What happened in the fourth quarter 
is that consumers in the aggregate spent 
a much larger proportion of the income 
they received than was the case during 
the war. As pointed out last month, in- 
come payments to individuals were in 
turn bolstered by mustering-out pay to 
the discharged veterans and by unem- 
ployment benefits, at a time when na- 
tional income was falling. 

Thus, in the fourth quarter, with con- 
sumers expenditures rising 3 percent on 
a seasonally adjusted basis over the third 
quarter, savings of individuals declined 
about 6 billion dollars on an annual basis 
to 28 billion the latter figure being more 
than 10 billion lower than the 1944 actual 
savings. 


Individual Savings Declining 


The recent shift in the ratio of spend- 
ing to income is apparent from table 1, 
which shows the rising tendency during 
the war of income payments to individ- 
uals, disposable income after tax pay- 
ments, and the amount of this retained 
income which was spent and saved. In 
the final two quarters of the year 1945, 
the divergent trend of incomes and ex- 
penditures is apparent. 

In the final quarter, the ratio of con- 
sumers expenditures to disposable in- 
come rose to 79 percent, compared with 
the lower percentages shown in the table 
for the war years. Still, expenditures 
continued below a normal relationship to 
income. The deficiencies were in the 
durable goods and services (chiefly rent), 
as expenditures for nondurables were 
high relative to income on the basis of 
prewar relationships. 


Retail Gains Countrywide 


All parts of the country reported 
fourth quarter sales higher than a year 
ago, though some cities where reductions 
in employment have been most severe 
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Table 2.—Sales of Retail Stores 


[Millions of dollars] 





























. ;) | Durable | Nondura. 
Period Allretail) “coods | ble 
goods 
stores | stores | stores 
ae totals: 
____ EE ae 42, 042 10, 379 31, 663 
Se eee , 388 12, 418 33, 970 
1941 RES ESO 55, 490 5, 604 39, 886 
eas 57, 552 9, 846 47,706 
_. ee ae , 680 9, 339 
_ SRS: 69, 484 9, 967 59, 517 
SSS ‘ 11, 000 
Seasonally adjusted an- , , 
nual rates: 
1942: 
Ist quarter. .......- 57, 528 11, 420 46, 108 
2d quarter__._..._- 55, 368 9, 800 45, 568 
3d quarter___...____ 57, 268 9, 164 48, 104 
a Quarter. ........ 60, 044 9, 000 51, 044 
Ist quarter_...._.__- 62, 804 8, 956 53, 848 
2d quarter____- 61, 788 9, 244 52, 544 
3d quarter.......__- 63, 840 9, 504 54, 336 
ae Guerter.......- , 288 9, 652 56, 636 
ist quarter........- &8, 188 9, 932 58, 256 
20 Guerter..<.......- 67, 020 9, 708 57, 312 
3d quarter...._.___- 69, 704 10, 028 59, 676 
4th quarter__._____- 73, 024 10, 200 62, 824 
1945: = we 
Ist quarter. .......- 74, 708 10, 632 64, 076 
i eee 69, 048 10, 064 58, 984 
3d quarter________- 73, 444 10, 840 62, 604 
4th quarter ?______. 80, 400 12, 300 68, 100 





¥ » Preliminary estimate based on data for first 11 
months. 


Source: U. 8. Department of Commerce. 


deviated definitely from this trend. It 
was to have been expected that, in areas 
which were previously heavily dependent 
upon war production and which had 
weak reconversion prospects, these fac- 
tors would be reflected in a sales decline 
following war production cutbacks. 
Such cases, however, were the exception 
rather than the rule. 

In the face of this recent wave of buy- 
ing, the inventory position has been un- 
balanced. In nondurables, inventories 
in many lines are thin and none are 
building up to normal. The stock deple- 
tions have been very pronounced in men’s 
wear and lower-priced women’s wear. 
Durable goods supplies are increasing, 
but the.amounts so far have been very 
small when spread through marketing 
channels. 

Automobiles, refrigerators, washing 
machines, and ironers are generally 
available for display purposes only, with 
orders being taken for delivery “when 
available.” Kitchen utensils are ap- 
pearing in increased quantities, but dur- 
ing the pre-Christmas period the sup- 
ply of cameras, bicycles, electric trains, 
and metal toys was such that these de- 
partments looked much more as they 
did in 1944 than as they will in 1946. 


New Record for Quarter 


On a seasonally adjusted basis, total 
retail store sales in the final quarter ap- 
proximated 20 billion dollars, topping the 
highest quarter of the war and of all 
time—the first quarter of 1945—by over 
a billion dollars. 

Fourth-quarter sales of durable goods 
are estimated at about 3.4 billion dollars, 
one-fifth above a year ago. But even 
with this gain dollar sales of these stores 
were still far below prewar. The auto- 
motive group, spurred by gasoline avail- 
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ability, rose almost a third above sales in 
the previous year. These automotive 
store sales consist in the main of parts 
and services, since new automobiles 
played an insignificant role in the fourth 
quarter when passenger car production 
was only sufficient to supply dealers dis- 
play cars for their showrooms. 

The demand for furniture and home 
furnishings remains high but the supply 
position especially in the lower-price 
brackets is very tight. Sales in the fourth 
quarter nevertheless exceeded those in 
the corresponding period of 1944 by 
about 20 percent. Jewelry sales have 
been maintained at some 8 percent above 
the previous year. 

Total sales of stores in the nondurable 
goods field aggregated 18.5 billion dollars 
in the final quarter of 1945, up 9 percent 
from 1944. With the exception of fill- 
ing stations and apparel stores, relative 
increases in sales among the nondurables 
were more moderate than for the dur- 
able goods stores. 


Returning Veterans Bolster Sales 


The demand for men’s apparel has 
been intensified by purchases of civilian 
clothing by discharged military person- 
nel and this special demand is bound to 
continue for some time. The demand is, 
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in fact, so large relative to supplies that 
some retailers have been forced to insti- 
tute a type of personal rationing to 
spread small available stocks among their 
customers. Others have appealed to civ- 
ilians to defer buying until the demands 
of returning servicemen have been satis- 
fied. Total fourth quarter apparel store 
sales were up considerably above the 
fourth quarter of 1944 in dollars, but this 
dollar volume was not indicative of the 
supply situation. 
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Fourth quarter sales of food steres 
were about 9 percent above the previous 
year, reflecting improvement in civilian 
supplies compared with last year. Eat- 
ing and drinking places had registered 
continually increasing sales during the 
war years when rationing and the en- 
trance of many housewives into the em- 
ployment field affected the “eating out” 
habit. The fourth quarter sales in- 
crease approximated the average for the 
nondurable group. 





Cost-Price-Profit 


In current discussions of prices, costs, 
and profits, there is need for some per- 
spective as to the relative magnitudes of 
various costs, plus profits, making up the 
total value of the finished product. It is 
only with an understanding of these 
magnitudes that the effect of possible 
changes in wages or other costs can be 
appraised intelligently. 

The division of the national income 
into compensation of employees, entre- 
preneurial and property incomes and 
profits provides significant economic 


Chart 4.—Distributive Shares of Private Production, 1944 
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Relationships 


data, but it does not furnish a measure 
of their relative importance as compo- 
nents of the market value of the goods 
and services produced. In the first place 
the cost-price-profit relationship is sig- 
nificant only in the private sector of the 
economy. It should not include the gov- 
ernment wages and salaries or govern- 
ment interest payments which are part 
of the national income. In the second 
place there are various costs, notably de- 
preciation and taxes, which must be in- 
cluded in the value of the finished prod- 
uct but which are not part of the na- 
tional income. 


Components of Private Output 


Chart 4 shows the percentage distribu- 
tion of the 169 billion dollar privately 
produced gross national output of 1944 
in terms of various cost elements and 
profits. This aggregate represents that 
part of the 197.6 billion dollar gross na- 
tional product of 1944 turned out by 
private enterprise including the substan- 
tial part of business output purchased 
by government. The difference of some- 
thing like 30 billion dollars represents 
the government expenditures for things 
not purchased from private industry, 
mainly wage and salary payments to the 
armed forces and civilian personnel as 
well as payments of interest on govern- 
ment bonds. Since this 169 billion dollar 
total is a consolidated figure for all pri- 
vate enterprise, it eliminates purchases of 
materials and services by one business 
from another. 

While compensation of employees was 
72 percent of the national income, and 
a slightly higher proportion of the in- 
come payments to individuals for 1944, 
the compensation paid employees by all 
private concerns was only 52 percent of 
the value of all private production. This 
labor cost is determined by other in- 
fluences as well as changes in basic wage 
rates. During the war it increased more 
than basic rates because of increased 
premiums for overtime and a more lib- 
eral administration of wage schedules in 
order to meet the conditions of a tight 
labor market without violating controls 
over wage rates. This process is in part 
reversible. 

Labor cost also depends upon produc- 
tivity. Any calculation of future cost- 
price-profit relationships involves an as- 


(Continued on page 20) 
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Sensitivity of State Income Payments 
to Nation’s Total 


By Clement Winston and Mabel A. Smith 


TANDARD MARKETING AIDS, based 

on the analysis of national aggregates 
of retail sales, consumer expenditures, 
and incomes, are of limited value to the 
businessman whose markets are re- 
stricted to certain regions of the country. 
More useful are market studies by re- 
gions and of particular commodities. 

In this connection, available statistics 
on income payments by States constitute 
a valuable guide to the purchasing power 
of these specific areas and also provide a 
basis for the first steps in making re- 
gional market studies. 

The purpose of this article is to suggest 
a method of analyzing income payments 
regionally, by answering the specific 
question: To what extent have changes 
in income payments in any given State 
been associated with changes in total 
United States income payments as ob- 
served over a period prior to the war 
years? In general, the period considered 
is from 1929 to 1940, inclusive. 

The results are primarily intended to 
be used as an aid for market analysis 
and can be of value only if utilized in 
conjunction with the businessman’s 
knowledge of his own industry, its in- 
terrelations with other industries, and 
with the special conditions prevailing in 
the regions under study. 

The income payment relationships pre- 
sented here are the result of the inter- 
action of many economic factors over a 
period preceding the war years. Under 
normal conditions none of these factors 
change abruptly or even rapidly. Thus 
the comparative stability of the period 
chosen makes it possible to obtain useful 
measures of the interrelations. However, 
when abnormal conditions prevail as dur- 
ing the war years and as may be expected 
during the transition period, many new 
factors may strongly affect individual 
State -income payments and must be 
taken into account in any further analy- 
sis. 

National Trends Set Regional Results 


The outstanding conclusion developed 
in this study is the remarkably close re- 
lationship that exists between the econo- 
mic behavior of each State and that of 
the country taken as a whole. This is 


Nore.—Mr. Winston and Miss Smith are 
members of the Business Statistics Unit, 
Bureau of Foreign and Domestic Commerce. 


brought out by the close correspondence 
between changes in income payments for 
each State and those occurring in total 
United States income payments. 

While wide variations were found 
among States as regards the absolute size 
of income payments, and the patterns 
of distribution of income between agri- 
culture, manufacturing, and the other 
components of total income, nevertheless, 
the direction of the activity for the en- 
tire country was generally paralleled in 
each individual State. This brings into 
sharp focus the stake that each State has 


Chart 1.—Income Payments for 
Ohio and the United States 
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Source: U. S. Department of Commerce. 


in the smooth functioning of the na- 
tional economy and the close interde- 
pendence between each State and all the 
others. 

What this relationship means is that 
the same basic factors operate nation- 
wide, but with differing degrees of force 
in the various States. In some States 
the changes will be wider than in others. 
Thus, the problem for the person inter- 
ested in a particular local market is to 
determine the degree to which a change 
in the income payments of his State or 
region is associated with changes in total 
United States income payments. 
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Example of Relationship 


To give a simple illustration of the 
method of approach and an indication of 
the type of analysis, the relation between 
income payments in the State of Ohio 
and those of the United States will be 
examined. 

Chart 1 shows the year-to-year varia. 
tions in income payments for Ohio com- 
pared with the Nation as a whole. It is 
evident that the two series move together 
in almost parallel fashion over the entire 
period. Also, since a ratio scale is used 
in this comparison, the parallel move- 
ment implies that there existed during 
the period covered an almost direct re- 
lationship between the year-to-year per- 
cent changes in income payments for 
the United States and for the State of 
Ohio. 

The relationship in this case, however, 
may be observed more clearly in a scatter 
diagram in the upper panel of chart 2, 
in which the values of income payments 
for Ohio are plotted against those for the 
Nation. Each point on the chart indi- 
cates the level of income payments in 
the United States and Ohio for the speci- 
fied years. Both scales used are ratio 
scales. These rather than ordinary 
arithmetical scales were used because the 
purpose is to compare, for any given 
period, the relation of the percent change 
in income payments for the Nation with 
that of the individual State. 

This type of chart has an additional 
advantage in that it-shows whether or 
not a close relationship exists and also 
indicates the nature and character of the 
relationship. If the points obtained by 
plotting lie generally along a straight 
line, a direct linear relationship between 
the rates of change is thus established. 
The slope of the line then gives a meas- 
ure of the sensitivity of the State to 
changes in income payments for the 
country as a whole. 

For example, if the slope is unity (1), 
it means that a 10 percent change in 
income payments for the United States 
is associated on the average with a 10 
percent change in the same direction for 
the State. A slope of 1.5 would mean 
that a 10 percent change for the Nation 
is associated with a 15 percent change 
for the State, marking such a State as 
very sensitive to national changes. On 
the other hand, a slope of 0.5 would mean 
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that a 10 percent change for the Nation 
jeads, on the average, to a 5 percent 
change for the State, indicating that 
such a State is below average sensitivity. 
In deriving the relationships, except 
where mentioned in the text, the period 
1929 through 1940 was used. This was 
done to eliminate the distorting effects 
of the war periods and also to facilitate 
comparison between the _ peacetime 
changes and those of the war period. 
It will be noted that for the period 
1929-40 as income payments in the 
United States increased or decreased, in- 
come payments for the State of Ohio 
varied in such a manner that the points 
obtained by plotting the pairs of values 


. by years lie almost on a straight line. 


The line shown in the chart and drawn 
to give the best fit to the points plotted 
was obtained by the method of least 
squares." 

Ohio, in its behavior relative to all 
United States, thus may be regarded as 
a nearly typical State. Manufacturing 
activity forms proportionally a larger 
source of income payments for the State 
than for the entire country, and a con- 
siderable portion of this manufacturing 
segment is durable goods. Therefore, it 
is not suprising that the small deviation 
from the national average is in the di- 
rection of slightly larger fluctuations. 

This close correspondence in move- 
ment is further brought out by the fact 
that the average annual percentage error 
in State income payments as computed 
by the formula and actual income pay- 
ments for the State for the period studied 
is but slightly over 1 percent, the maxi- 
mum error in any one year being less 
than 3 percent. Since the sensitivity in- 
dex in this case is 1.1, this means specifi- 
cally that during 1929-40, when income 
payments in the United States changed 
by 10 percent, those in Ohio, on the aver- 
age, changed by about 11 percent and in 
the same direction. 

It is noted further in the chart that 
when the line based on this period is ex- 
tended beyond 1940, the points plotted 
for 1941 to 1944 fall slightly below it. 
This indicates that Ohio’s continuing 
tendency to gain somewhat relative to 
total United States income was not sus- 
tained during the war period. A line 
fitted to the points 1940 through 1944 
shows a slope of 1.0 compared to the slope 
of 1.1 in the prewar years. 


General Application of Method 


The method presented above for ob- 
taining the relationship between income 
payments in Ohio and the Nation was in 
general the procedure applied for all of 
the States. Formulas relating income 
payments in each State to total United 


1The mathematical expression obtained by 
numerical methods was log Y=1.579+1.103 
log X where Y represents Ohio income pay- 
ments in millions of dollars and X repre- 
sents U. S. income payments in billions of 
dollars. The coefficient of log X is the sensi- 
tivity index described above. The general 
expression for the line utilized in all cases 
was thus log Y=a+s log xX. In cases 
where a time factor was_ introduced, 


the expression used was log Y=a+s log 
X+b (year—1935). 
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Chart 2.—Relationship Between 
Income Payments for Specified 
States and the United States 


NOTE.-ALL DATA ARE PLOTTED ON RATIO SCALES 
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States income payments were fitted to 
the data for the period 1929-40. The de- 
gree of sensitivity was then determined 
from the formulas. In addition, the 
closeness of fit of the calculated to the 
actual income payments was also deter- 
mined for each of the 48 States and the 
District of Columbia. 
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Table 1 shows the results of the pro- 
cedure applied to the major census re- 
gions of the country. This table gives 
the actual income payments for each 
region in 1939 and the degree of sensitiv- 
ity of income payments for the region 
to changes in total United States income 
payments over the period used in the 
regressions. 

The lowest sensitivity is in New Eng- 
land where, on the average, a change of 
less than @ percent in income payments 
is associated with a 10 percent change 
in United States income. The highest 
sensitivity is indicated for the Pacific 
and East North Central regions where 
the corresponding value was about 12 
percent in each group. 

For each region the calculated income 
payments are fairly close to the actual. 
The average error in every case was less 
than 2 percent for the 12-year period 
1929-40. 

Since the behavior shown within the 
regions is not-uniform, it is of interest to 
determine the relationships on a State- 
by-State basis. Broadly speaking, the 
State results were separable into two 
groups. In one group the relationship 
between the rates of change of State and 
United States income payments was di- 
rect. In the other the relationship 
showed either a declining or a rising 
trend over the period under considera- 
tion. 

Ohio was an example of the first case. 
in which the relative changes in the in- 
come levels of the country were reflected 
in the State almost on a one-to-one basis. 

The results of the relationship derived 
for each State are presented in Table 2. 
The States are arranged in order of 
sensitivity of their respective income 
payments to national income payments. 
The actual income payments for each 
State for 1939 and 1944 are also given. 

A number of interesting features are 
brought out in this table. At the bot- 
tom of the list with the lowest sensitivity 
were four of the six New England States. 
The top of the list with the highest sensi- 
tivity contains many of the western agri- 
cultural States in which the more vola- 


2For the States falling into each census 
region see appendix table. 


Table 1.—Measures of Sensitivity to 
United States Income Payments and 
Value of Income Payments, 1939, By 
Regions 











Pereent change 

in income for 

Income pay- | region associ- 

Resicn 1 ments, 1939 | ated with a 10 

c& (millions of pecoens change 

dollars) national in- 

come pay- 
ments ! 

Passo acsceicone 6, 646 12.0 
East North Central -_- 15, 695 11.9 
Mountain... _.......-.- 1, 938 11.6 
West North Central - 6, 046 11.6 
West South Central_.. 4, 656 11.0 
East South Central_- - 2, 809 11.0 
Middle Atlantic___-_.- 19, 979 8.9 
South Atlantic_-____- 7, 103 8.2 
New England ------- 5, 729 7.7 











1 The States included in each region and the formulas 
from which the sensitivity indexes are obtained are 
given in the appendix. 
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tile agricultural component of income 
payments plays a prominent part. 


An examination of the distribution of | 


the States relative to sensitivity reveals 
that the heaviest concentration of States 
either on a numerical or on an income- 
producing basis does not come in the im- 
mediate neighborhood of ten. If we 
consider the sensitivity range 9.0 to 10.9, 
we find but 11 States in this group. In 
1939 these States accounted for only 19 
percent of total income payments. Be- 
low 9.0 are found 13 States which, in 
the same year, accounted for 34 percent 
of income payments, and at 11.0 or above 
are 25 States with 47 percent of income 
' payments. 

The heaviest concentration on an in- 
come basis is in the range 11.0 to 11.9 
with 12 States representing 29 percent 
of total income payments, and in the 
range 8.0 to 8.9 with 7 States representing 
25 percent of income payments. The 
latter group contains New York, Penn- 
sylvania, and New Jersey. 

The formulas which have been devel- 
oped for each State and the average 
percentage error of the actual from the 
calculated income payments for the State 
based on these relations are presented 
in the appendix table. In all but a few 
cases the average error of estimate was 
less than 5 percent and in most of the 
cases it was 3 percent or less. In only 
one instance did the average error go 
as high as 7 percent. 

The relationships are thus fairly relia- 
ble and can be used to estimate State 
income payments on the basis of an as- 
sumed level of total United States income 
payments. To illustrate the divergence 
shown in all the States, four typical 
cases were chosen for discussion—cases 
which cover practically all the variations 


Chart 3.—Relationship Between 
Income Payments for New York 
State and the United States 
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that arise. ‘These will therefore be pre- 
sented in some detail. 


Low Sensitivity State—New Hampshire 


The lowest sensitivity coefficient for all 
of the States was obtained for New 
Hampshire. (See panel 2 of chart 2.) 
In this case a change in income payments 
for the country of 10 percent was asso- 
ciated, on the average, with a 7-percent 
change for the State. Moreover, after 
1940 the points plotted fall further below 
the line of relationship, indicating that 
the wartime increase in New Hampshire’s 
income payments was even less than 
could be expected on the basis of the 
peacetime relationship. 

The movement of the rates of change 
in income payments in this State over the 
prewar period was closely correlated with 
that of the whole United States. The 
average percent of error in State income 
payments, as computed by the formula 
derived by numerical methods, to the ac- 
tual income payments over the period 
1929-40 was less than 2 percent, with 
only 2 years showing an error of as much 
as 4 percent. 

New Hampshire as a region of income 
origination is small. In 1939 there were 
but 10 other States having smaller in- 
come payments than New Hampshire 
and in 1944 only 5 other States were in 
that category. It is not an agricultural 
State. In 1940, for example, only about 
3 percent of income was derived from 
agriculture. While the proportion of its 
income from manufacturing is higher 
than the average for the entire country, 
the products of its industries are prima- 
rily consumer goods which do not gener- 
ally show wide fluctuation with income. 
Even in the war period only about 6 per- 
cent of the increase in income came from 
the manufacture of war products. Be- 
cause of these facts income changes in 
New Hampshire tend to be much less 
volatile than the average for all the 
States. 

The downward trend after 1940 may 
be related to the much larger increase, 
on a relative basis, in war production in 
the Nation than in New Hampshire. The 
upward movement toward the line of 
relationship shown in the chart from 
1943 to 1944 was caused primarily by an 
increase in military payments in the 
State at a time when these payments for 
the country as a whole had dropped 
somewhat. 

Thus far there appears to be no evi- 
dence indicative of any startling changes 
in the postwar pattern of industry, trade, 
and the other income components for 
the State of New Hampshire. Since both 
war manufactures and military payments 
had a relatively smaller influence on the 
generation of income in the State during 
the war period, it follows that the disap- 
pearance of these sources will have a less 
adverse affect than on the other States, 
and on the Nation as a whole. Conse- 
quently, there may soon be a definite 
tendency in the direction of the line of 
relationship previously established. 


High Sensitivity State—South Dakota 


The behavior shown for South Dakota 
(panel 3, chart 2) differed greatly from 
that of New Hampshire. In this case, 
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Table 2.—Sensitivity of Income Pay. 
ments of Each of the States to United 
States Income Payments—Based on 
Period 1929-40 























Percent 
chenee 
Income payments ere 
(millions of dollars) State 
State 8 
10 percent 
change in 
| national 
| income 
1939 | 1944 payments! 
OL, PEE eS 1, 185 2, 260 14.8 
a ee 523 1, 208 14.6 
South Dakota__----- 227 475 14.3 
NGVOGR.....<.5---- 84 196 14,2 
pO ee 227 548 13.5 
North Dakota_----- 209 501 13.4 
CS a 3, 054 7, 098 13.0 
NOs 5 os sxacccbowe 213 525 13.0 
ae 692 1, 867 12.3 
a, aR EER ac Fecti: 243 | 606 12.2 
Montana.-.-- aa 288 514 12,2 
Thlinois - - ----- Bea 5, 285 10, 121 12.2 
New Mexico. ----- 179 394 12.0 
je Raia 1, 688 3, 911 11.8 
California. .....--- 5, 047 12, 948 11.7 
Mississippi- ------- 436 1, 148 11.6 
Wisconsin. -...---- 1,514 3, 225 11.5 
ee on coe | 2, 554 6, 080 11.4 
Washington_-_- -| 1,012 3, 048 11.4 
Arkansas--....------| 478 1, 068 11.2 
Alabamb- -.....--- 681 1, 847 11.2 
District ofColum- | 
EES ict tre 813 1, 518 11.2 
Tennessee __....----]| 53 2, 193 11,1 
Ohio Se 4, 154 8, 877 11.0 
Minnesota... ..----} 1,378 2, 395 11.0 
Oregon. -_---- aoe 587 |} 1, 572 10.8 
Wyoming Rae 141 | 255 10.7 
Oalorado......_..<../ 563 1, 101 10.7 
>. eee | 819 2, 198 10.4 
Oklahoma_-------- 796 1, 748 10.4 
Louisiana - See oaul 828 1, 946 10.3 
Kentucky _--------- 839 1, 795 10.3 
Delaware _.-.-.----| 203 399 10.2 
Pennsylvania - - 5, 819 10, 830 9.9 
(| | eS 1, 832 3, 559 9.6 
Connecticut___._.--| 1, 301 2, 682 9.0 
West Virginia ee 714 1, 356 8.9 
New York--.------ | 11, 301 19, 345 8.5 
Vermont. ...<....-- | 174 305 8.5 
New Jersey ---.-.---- 2, 859 5, 688 8.4 
CII. oc nicewee a 901 2, 301 8.4 
South Carolina_---- 493 1, 219 8.2 
DEOEPISNG . .....-.-- } 1,074 2, 466 8.2 
. SS eae 996 2, 672 7.9 
North Carolina---- 1, 090 2, 435 7.8 
NE Stic adenine 400 841 7.6 
Massachusetts _ _ _ - 3, 106 5, 407 7.3 
Rhode Island -- - - -- 480 996 7.1 
New Hampshire | 268 403 6.8 





1 Derived from regressions shown in appendix table, 


over the period considered, a change of 
10 percent in income payments for the 
United States was associated, on the av- 
erage, with a 14 percent change for the 
State of South Dakota. 

The correlation with the movement of 
the national total was fairly good. The 
average percent of error in State income 
payments as computed by the formula 
derived from the actual income payments 
was 4 percent. This was influenced 
strongly by the 2 years 1936 and 1937 
when the computed values were 8 and 14 
percent, respectively, above the actual. 
In the years 1936 and 1937 trade in most 
of the country showed a distinct upward 
movement which was reflected only to a 
small degree in South Dakota. 

Here manufacturing is relatively un- 
important. Income payments from this 
source accounted for less than 5 percent 
of the total income payments for South 
Dakota in 1944. On the other hand, 
agricultural income payments made up 
over 40 percent of the total. The ex- 
tremes of the fluctuations of income 
shown in this case are for the most part 
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tied in with the volatile nature of agri- 
culural income payments in general. 

After 1940, it may be noted in the chart, 
the rate of increase of income in South 
Dakota was not quite as large as the 
national rise. This was largely the re- 
sult of the sharp upswing in war manu- 
factures in many of the other States. 
The decline shown from 1943 to 1944 
was caused primarily by the greater de- 
crease in agricultural income in South 
Dakota than for the country as a whole. 

The postwar picture for South Dakota 
will continue to be dependent on agri- 
culture as it has been in the past. War 
production in the State was a negligible 
factor and while military payments 
formed over 7 percent of its total in- 
come payments in 1944 this percentage 
was slightly under the national average. 
Thus, a decrease in military payments 
will not affect the State to a more than 
average degree. 


Time Trend Adjustment Necessary 


In many States a simple direct rela- 
tionship between State and United States 
income payments was not sufficient to 
explain all the variations. In twenty 
States a definite downward or upward 
time trend was observed over the period 
after the effects of changes in national 
income payments were eliminated. Thus, 
the additional factor of time was intro- 
duced to take care of the trend varia- 
tions. 

Two States have been selected to il- 
lustrate this behavior, namely, New. York 
and Florida—New York as an example of 
a trend downward and Florida of the 
reverse situation. 


State With Downward Trend—New York 


If we observe the pattern of points in 
chart 3 for New York, we note that al- 
though national income payments in 
1930 and in 1940 were about the same, in- 
come payments in New York had declined 
in that period. On a relative basis this 
had been progressively true over the en- 
tire interval 1929-40. 

The net downward trend is shown in 
the lower panel of this chart. Here the 
points are determined by plotting the 
ratios of State income payments for each 
year to the corresponding reading on the 
regression line shown in the upper panel. 
The lines shown in both panels were de- 
termined by multiple correlation analy- 
sis. The product of the readings from 
the two lines for any year and the cor- 
responding national income payments 
gives the calculated income payments for 
the State.in that year. 

The trend indicates that, on the aver- 
age, income payments in New York State 
tended to decline by about 1.4 percent 
per year—assuming all other factors to 
remain constant. This means that the 
same average rate of decline could be ex- 
pected from one year to the next, if no 
change in total United States income oc- 
curred. 

With the utilization of this trend in the 
formula, the relation between New York 
and United States income payments is 
found to be very close indeed. The aver- 
age percent of error in New York income 
payments over the entire period, as com- 
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Chart 4.—Relationship Between In- 
come Payments for Florida and 
the United States 
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puted by the formula, is less than 1 per- 
cent, with the maximum deviation in any 
one year less than 2 percent. 

New York is a highly diversified State 
where by far the largest amount of in- 
come in any one State is generated—over 
19 billion dollars in 1944. Partly because 
of the high level of business activity al- 
ready reached and partly because of some 
tendencies to industrial migration, al- 
most all the components of income pay- 
ments in the State showed a tendency to 
decline relative to the United States in 
the period under discussion, 

After 1940, the downward trend con- 
tinued and was even more sharply ac- 
centuated until 1942. In these 2 years 
the growth of factory pay rolls was more 
rapid for the country as a whole than for 
New York. 

After 1942 a change occurred. The 
rate of increase of factory pay rolls in 
New York from 1942 to 1943 was about 
the same as that shown for the rest of the 
country, and it was actually larger in 
1944. This indicated that New York’s 
vast industrial facilities began to absorb, 
on a relative basis, more of the war pro- 
duction orders after 1942. 

In 1944, New York also gained on the 
country as a whole because its agricul- 
tural income and military payments rose 
in contrast to the national decline. All 
of these factors operating together ac- 
counted for the upward movement shown 
in the chart for the years 1943 and 1944. 
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It seems safe to assume that the ac- 
centuated downward trend shown after 
1940 and arrested in 1942 is a temporary 
phenomenon which will disappear as war 
production shifts out of those States 
which enjoyed such unusual industrial 
growth during the war years. Actually, 
of the increase in income payments in 
New York in the period 1940-44 only 27 
percent was attributable to war manu- 
facturing and 12 percent to military pay- 
ments. For the country as a whole, these 
increases were 29 percent and 15 percent, 
respectively. 

Because of the widely diversified and 
extensive nature of New York’s manufac- 
tures, reconversion should in general pre- 
sent problems less difficult than for many 
other States. Thus, it would appear that 
the line of trend previously established 
will be fairly quickly regained. 


State With Upward Trend—Florida 


An opposite picture to that of New 
York is shown for Florida (chart 4). 
In this case it may be observed that the 
trend is definitely upward over the en- 
tire interval under discussion. 

The net upward trend is shown in the 
lower panel of the chart. This indicates 
that on the average income payments in 
Florida tended to rise by a little over 3 
percent per year, all other factors re- 
maining constant. 

Making use of this trend, the relation- 
ship between Florida and United States 
income payments over the period 1929-40 
is also found to be extremely close. The 
average percent of error of actual to 
calculated values is 1 percent with the 
maximum error for any given year only 
2 percent. 

Income in Florida in the period 1929- 
40 tended to come mainly from trades 
and services. In 1939, for example, ag- 
riculture and manufacturing together 
accounted for only about 17 percent of 
total State income payments. In the 
prewar period all the income components 
showed a growth in the State that ex- 
ceeded that for the country as a whole. 

This upward movement was not shown 
for the year 1940 to 1941—a year that 
marked the beginning of our prepara- 
tions for defense—when the rate of in- 
crease for the country as a whole was 
about the same as that shown by Florida. 
After that, however, Florida resumed its 
upward rise mainly through increases in 
military payments to large naval and 
other forces stationed in that area, and 
to the sharp rise in factory pay rolls cen- 
tered for the.most part in the newly 
formed ship-construction industry in this 
State. In fact, over 30 percent of the in- 
crease in income in Florida in the period 
1940-44 is attributed to military pay- 
ments and about 14 percent to war pro- 
duction. 

From 1943 to 1944 the rates of change 
in income payments in Florida for prac- 
tically all the components were about the 
same as for the country as a whole, in- 
dicating a slowing up in the upward 
surge. Since Florida’s large increases 
stemmed from military payments, and 
ship-construction pay rolls, the present 
peak income payments are scarcely like- 


(Continued on page 19) 
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1942 Corporate Profits by Size of Firm 


N EARLIER ANALYSIS of corporate 
profits for the years from 1931 
through 1941—the period for which Bu- 
reau of Internal Revenue data were then 
available—revealed a definite pattern in 
the earnings ratios by size of firm when 
related to general business activity.’ 
Whenever sales expanded, the ratio of net 
profits before taxes to stockholders’ 
equity rose more for small concerns 
than for medium-sized and large firms. 
In that report it was concluded that the 
prime factor enabling small firms to earn 
sufficient profits to secure a healthful 
rate of survival and growth was the 
maintenance of a high national income 
and volume of production. 

The year 1942 was one of expansion, 
but from a high level reached at the end 
of 1941, and was characterized by con- 
siderable shifting of the type of output, 
with resulting inability to meet all exist- 
ing demands. How the large and small 
firms fared under these conditions can 
now be analyzed on the basis of the profit 
data available for 1942. The early sum- 
mary data had indicated that for in- 
dustry as a whole, 1942 was a very good 
year profit-wise. 


Comparative Performance 


The pattern for 1942 can be seen from 
Chart 1 to differ from the earlier years, 
all of which had lower volumes. Never- 
theless, it is clear from the fact that 1942 
profit rates as charted constitute a curve 
higher in all cases than in 1941—the best 
profit year previously covered—that all 
groups regardless of size had higher 
profits than in 1941 or any of the other 
years reported. 

It will be noted that except for the 
three smallest groups and the largest, 
there was a fairly uniform rate of 18 to 
20 percent earned on the corporations’ 
equity. The 100,000 to 250,000 dollars 
assets group earned about 16 percent, the 
biggest corporation group 14 percent, and 
the two smallest groups 13 and 9 per- 
cent, respectively. These are figures 
based on reported earnings without ad- 
justment in the lower segments for in- 
flated rates of compensation to owners. 

It was shown in the earlier article that 
reported 1941 earnings of small corpora- 
tions—both net and in combination with 


1 Corporate Earnings by Size of Firm, Sur- 
VEY OF CURRENT BUSINESS, May 1945. 

NotTe.—Mr. McConnell was until recently a 
member of the Business Structure Unit, Bu- 
reau of Foreign and Domestic Commerce. 


By Joseph L. McConnell 


officers’ and owners’ compensation—were 
considerably higher than in any of the 
previous 10 years. Moreover, net profits 
of all corporations averaged 11.6 percent 
of total equity as against 6.8 percent in 
the peak year of the decade preceding. 

Table 2 reveals that although these 
percentages are based on the composite 
total for all industries, that portion which 
covers finance, insurance, and real estate 
differs markedly from the others, not 
only in the nature of its transactions but 
also in the earnings ratios reported. In 
subsequent analysis, the total of all in- 
dustries, excluding the finance group, will 
be employed. 


Adjustment of Reported Profit 


When the rates of return reported for 
this segment are adjusted in accordance 
with the method adopted in the previous 


article, it is significant that in 1942 the 
small corporations also were in the 20- 
percent class of earners. The lowest 
group (below 50,000 dollars in assets) 
had a ratio of 19.5 percent, and the next 
two groups, ineluding corporations wit'r 
assets up to 250,000 dollars, had ratios of 
20 and 22 percent, respectively. 

Firms in other size groups averaged 
between 21 and 27 percent, except for 
the largest class, which made 14 percent. 
It is quite evident, therefore, that al- 
though some groups may be shown below 
to have made lesser gains than others, 
relatively high levels of earnings were 
characteristic of all assets-size groups 
during the first war year. 

The composition of the size groups 
herein presented is not the same from 
year to year. When aggregate data are 
used, the comparison involves the earn- 


Chart 1.—Ratio of Net Profits Before Taxes to Equity, All Corporate 
Industry, by Assets-Size Classes 
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Table 1.—Gross Sales and Gross Receipts per Firm: Percentage Increase for Specified 


SURVEY OF CURRENT BUSINESS 


Periods, by Industry Groups and by Assets-Size Classes 












































All indus- . > . 
é Manu- Public Wholesale Retail oe Construc- 
—— facturing utilities trade trade wOrvice | tion 
Total assets class | 
(thousands of dollars) | ) - | 
1939- | 1941- | 1939- 1941— | 1939- | 1941- | 1939- | 1941- | 1939- 1941— | 1939- | 1941- | 1939- 1941- 
41 | 42 | 41 | 42 | 41 42} 41 | 42 | 41 | 42 | 41 | 42 | 41 | 42 
a || |---|} — |---|} — 
CS owiceandecscs 11.8 4.0 | 15.7 9.4} 11.8 1.9 | 16.7 §.2 | 13.7 | —4.1]) 6.5 | 3.4; 16.5 | —2.7 
50-99 15.4 -2} 18.3 8.2 | 14.9 9.3 | 10.4 9.3 | 15.9 |—18.9} 10.2 §.91,19.3; 65.2 
wns ar nkadewsee 21.5 2.6 | 23.2 8.5 | 23.2 4.7 | 14.2 9.5 | 22.8 |—20.4] 9.2 6.4 | 24.9 12.6 
EE eee 25.0 7.1 | 26.7 9.0 | 28.9 2.5 | 15.6 | 11.8 | 22.6 |—10. 4] 15.7 | 25.8 | 22.3 16.0 
500-999 . _ - 27.2 | 10.1 | 33.5 8.8 | 35.7 | 16.5 | 12.5 | 13.6 | 15.3 | —5.1] 22.6 | 15.3 | 14.3 23.3 
1,000-4,999 pcawsesbionmes 31.5 | 11.0 | 33.2 9.6 | 29.8 6.6 | 19.7 8.5 | 12.0 7.2} 17.6 | 13.6 | 90.9 23.3 
§,000-9,999_ .-------.-.--. 37.0 | 13.3 | 40.4 | 13.0 | 18.0 | 16.3 | 10.6 8.3 | 21.9 | —5. 5] 13.2 | 38.4 | 13.3 46.9 
10,000-49,999_ -.----.-...- 36.9 | 11.0 | 34.0 | 19.0 | 17.2 ry A Sewer 17.4 1.1) 117, 114.1 | 50.7 37.0 
§0,000-99,999.....-....-..| 33.7 | 33.2 | 33.0 | 17.8 | 25.6 fp A Des 214.9 | 217. 6}_- Se TRL = 
100,000 and over--_-- hae eee ee ae Fe Ce ON Se ee Pee See Pe ae = a 
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1 Includes all firms with assets over $10,000,000. 
2 Includes all firms with assets ever $50,000,000. 


Source: U. S. Department of Commerce, based on data of the U. S. Bureau of Internal Revenue. 


ings of firms in the given size groups in 
one year with those of firms comprising 
the same size groups in another year. 
Some corporations in the upper range of 
a given 1941 assets-size group will have 
moved into the next higher category in 
1942. Since the most successful corpora- 
tions are most apt to move upward, some 
understatement of earning rates of 
smaller firms results. 


Compensation Allowance Increased 


The noncomparability of the reported 
profits of large and small corporations 
was fully explained in the article referred 
to above and is further developed at the 
conclusion of this presentation. In brief, 
more than half of the corporations hav- 
ing less than 250,000 dollars in total as- 
sets are owned entirely—except for 
nominal amounts of stock held by rel- 
atives and employees—by one to three 
compensated officers who are entitled to 
remuneration for their managerial and 
other services. Inasmuch as the priority 
stock ownership in these closely held 
firms is insufficient to limit the amount 
of compensation to the approximate 
market value of the services rendered, 
true profits tend to be absorbed in the 
Officers’ salaries claimed as a deduction 
on the corporate tax return. 

This absorption of profit increases by 
excessive salary deductions has been cor- 
rected in tables and charts contained 
herein, wherever they are labeled “ad- 
justed.” The reported profits by major 
industry groups are given in table 2 for 
reference. Subsequent disallowances of 
claimed officers’ compensation by the 
Bureau of Internal Revenue do not ap- 
pear in the statistics of income compiled 
and published by that agency; the man- 
ner in which broad adjustment has been 
made for this factor in this analysis is 
described in the concluding section on 
methods. 

However, because of the increases in 
compensation granted in 1942 to officers 
of corporations with dispersed owner- 
ship, the salaries allowed per officer in 
the first three size classes have been in- 
creased from the levels used in the earlier 
Survey article. Other minor corrections 
in the adjustment process have produced 
slight discrepancies between the adjusted 


1939-41 profits data recapitulated here 
and those earlier published. 


Gross Sales and Gross Receipts 


Since gross sales and gross receipts of 
all industries when combined result in 
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considerable duplication—as for example 
when tires are sold to automobile manu- 
facturers who then resell them as parts 
of assembled automobiles—they are not 
an absolute measure of total volume of 
business. As an indicator of relative 
turn-over from year to year, however, 
these data are enlightening, and they 
can be broken down to show the shares 
which went to corporations in the vari- 
ous assets-size classes. 

The total of all gross sales and gross 
receipts reported by corporations to the 
Bureau of Internal Revenue—with the 
duplication resulting from a. lumping 
together of all industrial divisions— 
mounted to 209 billion dollars in 1942. 
Comparable aggregates for 1939 and 1941 
were 124 billion and 181 billion dollars, 
respectively. This measurement of 
business handled showed subtotals for all 
manufacturing equal to 57 billion, 92 
billion, and 118 billion dollars in the 
same three years. 

The distribution of this additional 
business has, of course, considerable 
bearing on the movement of profit rates 
in the various size classes of industries. 


Chart 2.—Percentage Increase in Gross Sales and Gross Receipts Per 
Firm for Specified Periods, All Corporate Industry Except Finance, 
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Because of variations in the number of 
firms from year to year, changes in gross 
sales and receipts shown in chart 2 and 
table 1 for the periods under discussion 
are based on the increment per firm. 

The chart demonstrates clearly that 
for total industry, excluding finance, the 
highest 1941-42 percentage gains in av- 
erage gross sales and receipts per firm 
were registered by the larger size classes. 
Although between 1939 and 1941 the 
firms having under 250,000 dollars in 
assets did not realize increases equal to 
those attained by larger concerns, they 
were then able to gain about half as 
much as the 25-percent rise registered 
for medium-sized and large corpora- 
tions. And with this degree of improve- 
ment, the smaller corporations were able 
to raise their profit rates to a greater 
extent than could the large firms. 

In 1942, however, the situation was 
somewhat different: While the average 
increase in gross sales and receipts per 
firm was about one-sixth in the size 
groups above 250,000 dollars in assets, 
the average gain in the three smallest 
size groups was only about 2 percent. 
Thus, for industry as a whole, it can be 
said that on the average small concerns 
did not in 1941-42 experience the same 
upward movement in amount of business 
handled that was characteristic of the 
industrial economy generally and of me- 
dium-large groups in particular. Not- 
withstanding the modest increments in 
receipts, the small firms improved their 
equity earnings, although they did not 
realize as much of a gain in this respect 
in 1942 as they had registered in 1941, 
nor did industry generally. 


1942 Adjusted Profits 


After adjustment for officers’ compen- 
sation, the highest net-profit rates before 
taxes during 1942 for all industries com- 
bined, excluding finance, occurred in the 
medium size classes, as is indicated by 
the first column of table 3. Inthe aggre- 
gate, firms of the assets-size groups be- 
tween 500,000 and 10,000,000 dollars show 
earnings of about 26 percent, as opposed 
to about 20 percent in the prewar year. 
It has been seen above that in the same 
period these size classes increased their 
gross sales and gross receipts per firm 
by 10 to 13 percent. 

The three smallest size classes, with 
earnings in the neighborhood of 20 per- 
cent, compare favorably with the largest 
size groups. In fact, if all corporations 
with assets above 5,000,000 dollars were 
combined, the effect of the lower rates 
in the largest size groups would be to 
reduce the combined earning rate below 
the level of the three smallest classes. 
This occurred despite the fact that the 
largest size classes had by far the largest 
gains in gross sales and receipts per firm. 

There were several notable instances 
of industries in which the small firms 
made the higher rates of profit even 
without the usual adjustment to correct 
the understatement caused by absorption 
of profits in officers’ salaries (table 4). 

In still other industries, the small firms 
achieved the largest relative increases in 
profits between 1941 and. 1942, even 
though they did not overtake the me- 
dium-sized and larger firms in their re- 
ported earnings rates. 
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Table 2.—Reported Corporate Net Profits Before Taxes; Percentage of Equity, by 
Industry Groups and by Assets-Size Classes 
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1941 14.9 19.8 24.3 14.3 21.6 15. 2 10.6 1.9 24.1 
1942 19.7 25. 6 30.9 20.9 23.9 21.6 19. 6 3.1 36.4 
1,000-4,999........... 1939 6.2 8.2 9.8 6.6 9.8 at 5.4 2.5 8.3 
1941 14.7 20. 2 25. 0 12.0 22. 5 16.5 10.3 2.1 25.4 
1942 20. 2 26. 7 32. 1 16.7 24.8 23. 0 16, 2 4.3 45.0 
5,000-9,999........... 1939 6.1 8.1 9.6 6.8 10.5 6.3 —.2 2.5 21.2 
1941 14.7 20. 4 24. 2 10. 2 22. 2 14.7 1.4 2.7 32.1 
1942 19.5 26.3 32.1 13. 2 23. 8 19.9 12.4 ef 42.0 
10,000-49,999_..._...- 1939 6.8 8.0 9.8 6.0 9.2 8.1 3.4 4.1 7.4 
1941 13.0 17.8 22. 3 9.8 22.3 14.2 9. 2 2.0 21.3 
1942 20. 2 24.7 31.6 13.1 23. 5 18.5 13.4 6.0 38.0 
50,000-99,999........- 1939 5.8 6.7 8.9 4.3 7.2 10.0 7.5 3.8 |. as 
1941 12.8 16.7 26.0 8.9 —1.9 2 1.2 4.1 |... 
1942 17.7 20.9 27.6 11.6 14. 6 18.9 14.7 re He idee 
100,000_and_ over. ___- 1939 4.7 5.1 7.4 3.3 5 14.8 4.4 3.8 | ....cae 
1941 9.2 11.4 17.5 5.1 5.3 22. 2 6.2 4.8 |....<cae 
1942 13.8 13.8 16.9 10. 5 14.6 21.7 13.3 36.0 |.... 
MB esi tre aa 1939 5.3 6.6 8.4 4.0 7.3 7.1 4.3 3.2 5.0 
1941 11.6 15.3 21.3 6.8 18. 6 15.2 9.0 3.4 22.3 
1942 16.7 19, 2 24.6 11.3 21.8 19.3 16.0 ue 36.2 



































Source: U. S. Department of Commerce, based on data of the U. S. Bureau of Internal Revenue. 


Table 3.—Adjusted Corporate Net Profits Before Taxes: Percentage of Equity, by 


Industry Groups and by Assets-Size Classes 








Total assets class (thou- 
sands of dollars) ¢ 














Under 50 
50-99 


100-249 


R000-6,000.... 25.55. - 


5,000-9,000... ..........- 








| 
- Finance 
All in- : ’ 
- Public , ; insur- 

r, dustries | Manu- re Whole- | Retail —_ Construe- 

Year except | facturing 7 sale ole: | trade Service = tion 

| finance ‘ tate | 
— ni — —————_ | a 

1939 —3.4 | 0.8 —2.1 7.4 —5.5 —1.4 —9.6 0.6 
| 1941 14.7 | 21.1 oe 32. 1 9.4 21.0 —8.9 27.4 
| 1942 19.5 25. 2 15.1 33. 3 14.0 28.7 —5.5 34.0 
1939 | 4.6 7.0 7.8 8.8 2.9 5.8 —1.2 6.0 
1941 18.2 23.3 13.3 24.3 15.3 16.1 —.1 29.9 
1942 20.0 26. 2 19.1 25.0 14.6 19.7 2.1 35.9 
1939 6.0 8.4 11.6 9.0 5 4.7 8 4.8 
1941 19.6 25. 4 15.4 24.0 17.6 10.8 9 28.0 
| 1942 22. 4 28.5 20. 4 24.9 17.7 17.6 3.2 39.8 
1939 7.3 8.8 10.7 9.6 5.8 6.2 | 5.5 
1941 20.0 25. 2 18.7 22. 6 16.5 11.0 1.8 26.4 
1942 | 23.8 | 30. 2 22. 4 23.8 19.6 19.4 3.2 41.5 
1939 7.8 9. 2 8.2 9.8 5.8 6.6 | 5.0 
1941 20. 3 25.0 14.3 22. 6 16.1 10. 6 1.9 25.7 
1942 26.0 31.9 20.9 24.7 21.6 19.6 3.1 39.0 
1939 8.2 9.8 6.6 9.8 ry A 5.4 2.5 8.3 
1941 20. 2 25. 0 12.0 22.5 16.5 10.3 2.1 25.4 
1942 26.7 32.1 16.7 24.8 23.0 16.2 4.3 45.0 
1939 8.1 9.6 6.8 10.5 6.3 —-.2 2.5 21.2 
1941 20. 4 24. 2 10.2 22.2 14.7 1.4 2.7 32.1 
1942 26.3 32.1 13.2 23. 8 19.9 12.4 1.7 42.0 
1939 8.0 9.8 6.0 9.2 8.1 3.4 4.1 7.4 
1941 17.8 22. 3 9.8 22.3 14,2 9.2 2.0 21.3 
1942 24.7 31.6 13.1 23. 5 18.5 13. 4 6.0 38.0 
1939 6.7 8.9 4.3 7.2 10.0 7.5 3.8 |.....ccome 
1941 16.7 26. 0 8.9 —1.9 pt A 7.2 4.1 |.....cme 
1942 20.9 27.6 11.6 14.6 18.9 14.7 7.5 |...sc0keee 
1939 5.1 7.4 3.3 6 14.8 4.4 3. S$ |. ...asenee 
1941 11.4 17.5 5.1 5.3 22.2 6.2 4.8 |...0cte 
1942 13.8 16.9 10.5 14.6 21.7 13.3 13.9 |....seeeee 
1939 6.2 8.5 3.9 6.8 10.4 3.8 3.8 14.2 
1941 14.3 20. 6 6.4 15.8 16.7 6.4 4.0 26.3 
1942 17.7 23.1 10.9 21.5 20.0 13.5 9.7 39. 6 
































1 Adjustment involved no change in the reported profit. 
Source: U. 8. Department of commerce, based on data of the U. S. Bureau of Internal Revenue. 
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. Middle Groups Show Largest Gains Chart 3.—Adjusted Net Profits Before Taxes as a Percentage of Equity, . 
= But, in general, the large increase in All Corporate Industry Except Finance, and Selected Industry Groups, 

production in 1942 over 1941 brought the by Assets-Size Classes 
4 pest relative increases in earnings rates . 
| pefore taxes to the firms in the medium pita mn nae 

F oe + + 

3 and larger size ranges—roughly, from ALL INDUSTRIES,| | MANUFACTURING | | WHOLESALE CONSTRUCTION 

500,000 to 50,000,000 dollars in assets. EXCEPT FINANCE / TRADE 
re: It can be seen by reference to chart 3 
27 and table 3—the latter for detail in the 4 EB te¢e 

size classes above 5,000,000 dollars in as- adetesh " 7 ee i +40 

4 sets—that this tendency was not con- i942n, 

0.9 fined to manufacturing but pervaded all 1942n i942 oom ey, 

2.2 of the nonfinancial industries except pub- . sommmeny = ane. =m 

7.8 lic utilities. +20 -o—foqr enemas, \ — 1941 ANA EF + +20 

. 1 ~ 1941 

8.0 Among the smaller firms of the public- ad 194! ‘ % r 

3.7 utilities division, passenger and freight ajumasinia sacecentbeetsis ry 

2.7 t t ti i d 9 aceeeeerres, oo? ™ eo? %e Po 

22. highway ransportation companies an ee? ~~ 1939 ff 1939 1939 frgo 

a8 taxicab companies constitute a consid- 0 - Pd Pa 1939 0 

4.3 erable portion of the total. Since their ? 

oF economic characteristics are quite differ- 

: ent from those of the other types of 

8.3 public-utility companies—in that their 

25.4 . , -20 -20 

45.0 markets are not strictly exclusive—they 

2 were able to achieve abnormally high 4° EINANGE 2 SERVICE RETAIL TRADE PUBLIC i 

4 profit rates in 1942 and helped to con- UTILITIES 2/ 

42.0 tribute to the improved showing of the 

small companies in the total utilities di- 
7.4 +20 + }* 
21.3 vision. 4 
38.0 ? ®% 
Manufacturing se s mene 

ign ' = ! 1941 

saad For the manufacturing division as a A rennet ete eee 

_ whole (table 3 and chart 3) the 1941-42 0 eae | | 2 “1939 

a profit gains of the corporations having Ni939 

--- | between 500,000 and 50,000,000 dollars in - 

= total assets were noticeably more than 

A those of smaller and larger firms in the -20 -20 

36.2 division. : a a eS a ola g a oe e a 2 e 

a Examination of 1942 profits by size for S,ES3Ss 2,298 2s 238%. 8,23 3 3S. 

a selected list of the component indus- eee S Paee 83 RS 2 88 ger it bes 
tries of the manufacturing division (table 208888s8° 2288388 2988888 2°888 88 
by 4) reveals that the pattern of size and - ASSETS-SIZE CLASS (THOUSANDS OF DOLLARS) DO 45-718 
profitability varied widely from industry ‘ hing aa oh : ; vie 
“ Data for ‘all industries’ include mining and quarrying, and agriculture, forestry and fisheries 
= to industry. In the various branches of industry groups, not shown separately in the chant. ity ; . 
the textile and apparel industries the ? Data are unadjusted. Insurance and real estate are included with “finance.” 
true profits of small firms fully equalled or Source: U. S. Department of Commerce, based upon data of the U. S. Treasury Department. 
yn exceeded those of medium and large size 
corporations. ; : Table 4.—Adjusted Corporate Net Profits before Taxes: Percentage of Equity, Selected 
—s In some other industries, such as Industries, by Assets-Size Classes, 1942 
os grain-mill products, malt liquors, and “neuen DRM Sona eet NS SP a 
34.0 ieee nsanitice a rom ers Total assets classes (thousands of dolla: s) 
ST most industries in depression, prevailed. Industry 5,000 
35.9 In general, it should be observed that Under | 50- | 100- | 250- | 500- | 1,000- | ‘Gnd 
, | inthe majority of the manufacturing in- # 0 249 | 400 | 990 | 4,900 | over 
oo | dustries listed in table 4, the highest §=£——--~-——-—- ~- =~ ——— | 
39.8 rates of profits prevailed among medium- Manufacturing: = “as a 
j i — j NE TIE oi ngtiacod cancun enters . suka 18.7 19.9 23.2 22.1 .5 . A 
5.5 sized corporations those with total Canning fruits, vegetables and sea food_--..----..---- 19.2 29.2 32.6 31.9 34.4 32.0 21.9 
2.4 — assets in the range from 250,000 to > Ferg ig TE ANON TIS 17.0| 17.1| 146| 146| 134} 182| 10.7 : 
41.5 5,000,000 dollars. Moreover, in a large Grain-mill products, except cereal preparations !__..__| —12.3 12.1 15.3 17.3 21.7 22.0 19.7 : 
sq | majority of the industries it was only in Malt Hauors and tiait i272) 483] 86] “a8| “eo| is2] ana] oni | 
q class Oo rms having under Nonalcoholic beverages-.--.--------- SEPA ae Me AE 34.0} 23.3 37.7 51.8 50. ‘ . } 
Ps the cla f fi h der 50,000 N holic t 50.1} 40.1 22.3 
SY | dollars in assets that small firms had Woolen and worsted iiamaisclares, eidating ageing |<")  ) = 4) |) aor har | 
8.3 | significantly inferior profit rates. i <a nate aap ie a-----| 344] 27.3] 24.9] 205] 204) 267] 27.8 
0 | The list of manufacturing industries Deen end tuisbing taxtiioa, exeept wocke and’|: | bo ak ne 
given in table 4 should not be regarded we 2 | 9.4} 425] 377] 379] aia] 389] 9 
= as all-inclusive nor even as representa- Men’s caching. oncneceoweze= oo ncereane cece nnn eewenee es oe ye = ip = : 22.9 { 
* + ; + OMON'S CIOCIING... ... cnn owen ccccsccccsne-ccccscosces o. « 4 2 a. " oO Jocwc econ | 
42.0 | tive. In most instances, selection for in- Leather, tanned, curried, and finished_............... 48.6} 33.4| 242] 21.2} 24] 25] 206 
clusion in the study was based on the Footwear, except rubber... --.------------ oe ee 16.6} 186] 263] 257] 23.2] 21.1 20.5 
23 | prevalence of small firms in the industry, Eeaing UMW, ..-- —-n---<+=2--4-2- ooerconreene}: EAB) AAG SE ee ee 
. : RE SIC ee ipl che a anche tatacdnatdidarted sulla L § ‘ _ . 5 
38.0 | rather than for purposes of obtaining a Newspapers SA RK Sas HET | =} 89] m7] 3} 1) ies) Wg 
? i j ies. ORAMIETOI HOIGING oasis x0 non <5 sie tenn nade . ‘ ' , ‘ . . j 

w---50 representative sample of industries Paints __ er ee tee eee BPRS 3 ne 16.3 3! a3 =e Bs i 

eoceee *heas ° Drugs, toilet preparations, ete.........---.----------- ‘ Me 3 : . : . } 

enneee Utilities, Trade, and Service Industrial rd noe Ce he S52 IOI <scsel ee 26.9 27.4 28. 4 30.0 26.3 22.1 

In public utilities, wholesale trade Structural clay products. .....-...-.----------------- | Sz} WS) 46) 68) Se a? ey 

eoeeee ’ ’ Cement. o- .en cnc nce concede nsntocwesncdssensaskwese os denne yeaa . . . 

ene and service a large number of the separ- Blast furnaces and rolling mills on Sere ees wngara|nmnaanan|nnnaanas se = ; a7 ; 

ooouns : : ; Structural steel, fabricated; ornamental metal work. -| ‘ ‘ ‘ . : ‘ 

—— ate industrial classifications chosen for Hand tools, cutlery, and hardware__-.--.- itepakaneeagee 36.8 39.0 39. 8 36.4 44.5 40.6 28.6 i 
4 representation in table 4 shows an inverse General industrial machinery --_.----------------- ----| 37.6] 30.3) 381) 495) 527) 87.7 55.7 i 
> g | correlation between size and profitability Metal workitig machinery, including machine tools._! 76.8 .21 83.1 86.5} 78.0] 83.5 95.8 { 

in 1942. Taxicab companies and mo- See footnotes at end of table. 
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Table 4.—Adjusted Corporate Net Profits before Taxes: Percentage of Equity, Selected 
Industries, by Assets-Size Classes, 1942—Continued 

















Total assets classes (thousands of dollars) 
Industry 5,000 
Under 50- 100- 250- 500- 1,000- an d 
50 99 249 499 999 4,999 over 
Public utilities: 
Taxicab com ES a 104.1 94.8 a 2 RR, Be Ucn 
Highway freight transportation, warehousing, and 
etn ntitin mendckwoneeneseaneesuee 26. 9 23.7 21.9 21.2 20.8 12.8 9.7 
Radio casting and television............--.----- 10.8 21.2 28. 2 38.5 37.6 31.9 48.3 
Mioctele Nass lh ea 3.8 6.4 7.5 4.7 10. 4 8.3 8.0 
elesale ie: 
Food, including market milk dealers_-__...-...---..-- 28. 1 19.7 17.8 20. 4 22.8 23.3 7.3 
A EE RE SN 35. 5 29.6 33.8 32.0 31.4 30. 4 36. 6 
ardware, “am cal goods, plumbing and heating nt S ais - ss 
eq! ti At stieine apne divhneeanwowocesee 6 25.7 .6 22.1 . 1 24. 
Department, dry goods and general merchandise---_- 13.8 18.2 15.5 24.0 24.3 24.5 21.1 
Limited-price variety stores_........--..----------.-- 12.4 25. 2 24.6 31.1 27.9 40.8 20.6 
’ Food stores including market milk dealers_--....--_.-- 8.0 13.9 16.5 21.4 18.6 19.3 15.1 
ere lirsnonaineneen hie 15.4 20.7 23.7 28.7 30.0 31.1 23. 5 
Apparel and accessories. .-.........-.-.- a. ae 26.0 28. 5 29. 4 30.0 27.7 26.9 
Eating and drinking places_..........--.-----.------- 20. 6 30.5 22. 2 21.4 20.1 24.1 rae 
EE 6.4 8.2 9.2 7.2 13.5 9.5 15.2 
Service: 
Hotels and other lodging places !_.........-.----..--- 10.1 10.8 11.4 8.4 8.9 7.7 —1.0 
Laundries, cleaners and dyers.......----.------------ 29.1 18.1 15.0 12.5 13.6 10.7 19.7 
Automotive repair services and garages !___.-.....--- 12.6 9.9 8.8 3.9 10.9 tS 
Motion picture theaters !_..........--...-----.------- 69. 1 35.8 32.0 29.3 32. 2 28.7 16.6 
Finance: Banks and trust companies !___..........---.-- —6.5 | —11.7 .6 4.6 5.5 4.9 5.4 
Construction: General contractors_-...-.....--.--------- 22.1 28.3 25.7 39. 5 34.4 45.9 40.1 


























1 Adjustment involved no change in the reported profit. 
2 All firms under $1,000,000 in assets included. 
§ All firms over $250,000 in assets included. 


Source: U. S. Department of Commerce, based on data of the U. S. Bureau of Internal Revenue. 


Chart 4.—Adjusted Net Profits Before and After Taxes as a Percentage 
of Equity, All Corporate Industry Except Finance, and Selected Indus- 
try Groups, by Assets-Size Classes, 1942 




























































PERCENT PERCENT 
+60 +60 
ALL INDUSTRIES, | | MANUFACTURING WHOLESALE CONSTRUCTION 

EXCEPT FINANCE // TRADE 
+40 - 4F 4re ae +40 
BEFORE TAXES Pe nll 
BEFORE TAXES BEFORE TAXES BEFORE TAXES 
Beas *, toon” 
+20 | [Peeeee, TF 3. 5 kin Sg al +20 
@ecce ip *Secee, * i ee AFTER TAXES 
AFTER TAXES *e, AFTER TAXES ° AFTER TAXES ee 
o fy 
-20 -20 
+40 +40 
FINANCE & SERVICE RETAIL TRADE PUBLIC 
UTILITIES 2/ 
BEFORE TAXES BEFORE TAXES BEFORE TAXES 
+205, 4k ~ ee En. - + +20 
% 
Reverse erceseee © ecet®Peeeeeescon, eogteeeeereos,,, 
AFTER TAXES AFTER TAXES \aFTER TAXES” 
= ) 
° AFTER TAXES 
. 
~ 20 -20 
22888 8.228282 2, 28882, 8,228 
ST eae Fits o ess Si soagge Fi og gee 
2282388 2988888 2288888 2988388 
~ ASSETS-SIZE CLASS (THOUSANDS OF DOLLARS) 2D 48-719 


1 Data for “all industries” include mining and quarrying, and agriculture, forestry and fisheries 
industry groups, not shown separately in the chart. 
2 Data are unadjusted. Insurance and real estate are included with “finance.” 


Source: U. 8S. Department of Commerce, based upon data of the U. S. Treasury epartment. 
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tion-picture theaters are extreme ex- 
amples. The profits of small taxicab 
companies ranged from 104 percent of 
equity (75 percent reported) in the 
smallest size class down to 28 percent 
for those over 250,000 dollars in assets, 
Profits of motion-picture theaters were 
reported at 69 percent for the class of 
firms having under 50,000 dollars in 
assets and ranged down to 17 percent for 
those over 5,000,000 dollars. 

The same inverse correlation, though 
in a less pronounced degree, existed in 
the highway freight transportation and 
storage industry. 

In summary, the selected industries of 
wholesale trade and service show a rather 
uniform tendency for small business to 
operate at least at a profit par with the 
medium and larger firms. This is in ac- 
cordance with the characteristics of the 
two divisions in the aggregate (chart 3), 

Of the seven retail branches chosen for 
representation in table 4, small eating 
and drinking places furnish the only 
exception to the generalization that the 
highest profit rates are found among the 
firms in the size range from 500,000 to 
5,000,000 dollars. 

The tendency for size to correlate with 
profit rates in retailing was not reversed 
by war prosperity, although medium- 
sized firms were able to come abreast 
of, and in some cases slightly exceed, 
the earnings of the larger. While the 
expansion of production caused by the 
war was not of primary benefit to retail 
channels, a concomitant reduction in the 
number of retailers seems to have been 
enough to maintain or improve the earn- 
ings position of almost all size groups in 
1942. 


Earnings and Corporate Taxes 


Profits after taxes represent what the 
corporations retain of their total earn- 
ings, but the measurement of their abil- 
ity to earn profits in the first instance 
requires accounting on the basis of the 
profits before taxes. This study and the 
article referred to above have been con- 
cerned with the earning power of cor- 
porations of different size and not with 
governmental policy as regards captur- 
ing a portion of those earnings through 
the corporation-income and _  excess- 
profits taxes after the income has been 
realized. 

However, rates of profits after taxes, 
presented in chart 4 and table 5, show 
the average size of the 1942 corporation- 
income and excess-profits taxes by siz 
of firm. It can be seen at a glance that 
the tax structure more than neutralizes 
higher earning rates in medium-sized 
and large corporations. 


Tax Structure Helps Smaller Firms 


Several factors caused the effective tax 
rate on the adjusted net income of small 
corporations to be lower than that ap- 
plying to the larger firms in 1942. The 
5,000 dollars specific exemption from 
the excess-profits tax, graduated income- 
tax rates, the larger amount of loss 
carry-over from preceding years, and th 
absorption of profits in reported compen 
sation of officers of closely held firms aré 
among the most important elements it 
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limiting the effective tax rate to a rel- 
atively low level for small corporations. 


Dispersion of Profits 


The mean profit rate for a small size 
group usually represents a much wider 
dispersion of individual observations 
than does the mean profit rate of a 
larger size group. This is due to the 
differences in entrepreneurial talent in 
the small size range, the large number 
of newcomers, and similar factors. 

Larger companies are generally made 
up of subsidiary concerns, and, because 
of the diversity of their products, are 
often more flexible in their operations. 
Also, larger concerns are favored by a 
positive selection process, i. e., firms have 
generally discovered from past earning 
experiences the advisability of further 
investment. 

Although limited dispersion is not 
necessarily a favorable factor, the lower 
range of the more widely dispersed 
groups provides an indication of the ex- 
tent of unprofitability in a general con- 
dition of high earnings. The smaller 
size groups are composed of very effi- 
cient concerns and also those that have 
not discovered their inability to earn 
profits. 

To measure the extent of the varia- 
tion in profitability among small corpo- 
rations, the income-tax returns of 500 
firms having under 250,000 dollars in 
total assets were examined and the data 
tabulated (chart 5 and table 6). The 
firms were chosen at random. Each 
State having 1 percent or more of all 
corporations by number is proportion- 
ately represented. The closeness with 
which the sample represents the universe 
with respect to profit ratios can be ascer- 
tained from table 7. 

The lowest 25 percent of firms with as- 
sets under 20,000 dollars showed losses 
averaging 41 percent of equity, whereas 
earnings in the top quartile interval, 
after adjustment, averaged 88 percent of 
equity. As the size groups increase, 
losses in the lowest 25 percent of firms 
decrease, until, as chart 5 indicates, 1942 
operations show a bare profit for this 
segment of the 100,000 to 250,000 dollars 
assets group. 
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Finance, by Asset-Size Classes and Quartile Interval Groups ' 






































PERCENT PERCENT 
+100 +100 
UNDER $20,000 $ 20,000 — $ 49,000 
+80 F ASSETS F ASSETS + +80 
+ 60 oa +60 
+40 +40 
+ 20 +20 
re) fe) 
-20 -20 
-40 ~ + -40 
-60 -60 
+80 +80 
$ 50,000- $99,000 $ 100,000- $ 249,000 
+60 F ASSETS - ASSETS 4 +60 
+40 +40 
+20 +20 
fe) fe) 
-20 -20 
‘41 42 ‘41 42 ‘4142 ‘41 ‘42 ‘4142 ‘ai 42 ‘4a1’42 ‘41 42 
FIRST SECOND THIRD FOURTH FIRST SECOND THIRD FOURTH 
QUARTILE INTERVAL GROUP, EACH YEAR 0.0.45-720 


1 Total assets in 1941 were used to classify the 500 small corporations. The quartile interval 
groups (low to high) were classified according to their adjusted net profits before taxes for each 


year. 
2 Net profits before taxes as a percentage of equity was 0 in 1941 and 1 in 1942. 
Source: U. S. Department of Commerce, based upon data of the U. S. Treasury Department. 


At the same time, earnings of the upper 
25 percent move generally down from 
extremely high to more moderate rates 
with increases in assets size. Thus, a 
mean earning ratio for a size group un- 
der 50,000 dollars is likely to represent a 
wide range of individual earning ratios 
in any given industry. 


Extent of Unprofitable Operations 


The sample study also demonstrates 
the low-earning capacity of a very large 
portion of corporations in this size range. 
Fully one-fourth of the firms with assets 
under 50,000 dollars sustained losses in 


Table 5.—Adjusted Corporate Net Profits before and after Taxes; Percentage of Equity, by Industry Groups and 


by Assets-Size Classes, 1942 



































‘ s ; i Finance, in- 

All industries : Public Wholesale stai ‘ , 

except finance Manufacturing utilities! tanie Retail trade Service —= Construction 

Total assets class (thousands of dollars) pee ATK! 

Before | After | Before | After | Before | After | Before | After | Before | After | Before | After | Before | After | Before | After 

taxes taxes taxes taxes taxes taxes taxes taxes taxes taxes taxes taxes taxes taxes taxes | taxes 
EE Racers, on ae 19.5 13.5 25. 2 18.9 15.1 8.2 33. 3 27.0 14.0 9.3 28.7 19.5} —5.5| —8.2 34.0 26. 8 
So a 5k ne aweka’ 20.0 12.9 26. 2 17.9 19.1 10.0 25.0 18. 1 14.6 9.0 19.7 11.6 2.1 -5 35.9 25.9 
SERS nas 22.4 12.7 28. 5 16.6 20. 4 9.8 24.9 15.7 17.7 10.1 17.6 8.8 3.2 1.6 39.8 24.7 
NI iis ehacicosdsncce 23.8 10.9 30. 2 14.2 22.4 10.0 23.8 12.3 19.6 9.7 19.4 9.5 3,2 1.7 41.5 19.0 
500-999._____ 26.0 10.6 31.9 12.9 20.9 8.9 24.7 10.9 21.6 9.6 19. 6 8.8 3.1 1.8 39.0 16.0 
NEE 6 ae Tai 26.7 10.4 32.1 12.1 16.7 7.7 24.8 10.1 23.0 9.5 16. 2 7.4 4.3 3.1 45.0 17.1 
5,000-9, 26. 3 10.3 32.1 12,1 13.2 6.4 23.8 10.3 19.9 8.7 12.4 4.6 1.7 .6 42.0 16.8 
10,000-49,999_____ 24.7 9.8 31.6 11.7 13.1 6.9 23. 5 9.5 18. 5 8.5 13.4 6.1 6.0 4.5 38.0 14.7 
50,000-99,999 ___. 20.9 8.8 27.6 10.8 11.6 6.0 14.6 6.4 18.9 8.0 14.7 8.0 7.5 3 OR. oer ame 
100,000 and over_____....- 13.8 6.9 16.9 7.4 10.5 6. 2 14.6 7.9 21.7 8.9 13.3 9.1 13.9 po 5 ee CER 
NS EEE SED LOIS NE 17.7 7.9 23.1 9.3 10.9 6.3 21.5 9.3 20.0 8.6 13. 5 7.5 9.7 8.5 39.6 15.6 






































1 Adjustment involved no change in reported profit. 
Source: U. S, Department of Commerce, based on data of the U. S. Bureau of Internal Revenue. 
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Chart 5.—Average Adjusted Net Profits Beforé Taxes as a Percentage 
of Equity, 500 Small Corporations, Representing All Industries Except 
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a generally favorable year, gnd another 
fourth showed very moderate positive 
earnings. 

When the lowest quartile intervals of 
the next highest size groups are also 
taken into account, it would seem that 
quite a sizable area in our producing 
economy was unable to maintain profit- 
able operations during the best business 
year in more than a decade. 

However, in this area of least profit- 
ability the problems confronting man- 
agement hard-pressed to assure health- 
ful survival and growth in the peacetime 
market, must have become far more com- 
plex with the entry of the Nation into 
the war. Looking at their 1939 and 1941 
earnings, their ability to avoid becoming 
casualties of the radically altered situa- 
tion was doubtful in many cases. 

Thus, it is perhaps notable in table 6 
that the first and second quartiles’in 
each assets-size class showed improve- 
ment over 1941. Their earnings position, 


Table 6.—Average Net Profits as a Per- 
centage of Equity in a Sample of 500 
Small Corporations Selected from all 
Industries except Finance 

















Before After 
Total Quartile taxes taxes 
assets interval 
class ! group? | Year 
(thousands} (low to Re- | Ad- | Re- | Ad- 
of dollars) high) port- | just- | port- | just- 
ed ed ed 
Under 20..| First_----- 1941 | —47 | —47 | —47 | —47 





is 
8 








—41 
—13 
3 
11 
26 
73 
78 
14 
23 
20-49. _...- Pet 1941 | —26 | —26 | — —26 
1942 | —18 | —18 | —18 | —18 
Second_- 1941 4 4 4 4 
1942 7 7 6 6 
Teae...<.. 1941 17 21 12 16 
1942 21 27 12 18 
Fourth__--| 1941 31 65 24 58 
1942 46 90 27 71 
Total__| 1941 8 18 5 15 
1942 15 28 7 20 
50-99 First......- 1941 -3 -—3 -—3 -—3 
1942 —2 -—2 —2 —2 
Second_..-| 1941 7 7 6 6 
1942 9 oS] 8 8 
Third_---- 1941 17 23 14 20 
1942 15 23 ll 19 
Fourth__.-| 1941 42 71 31 60 
1942 40 64 19 43 
Total 1941 13 20 9 16 
1942 15 23 8 16 
100-249 ._| First....-.| 1941 0 0 0 0 
1942 1 1 0} oO 
Second_.--| 1941 8 S 7 7 
1942 10 10 8 8 
Third 2.x. 1941 17 18 12 13 
1942 19 25 11 17 

Fourth__.-| 1941 42 58 24 
1942 42 53 19 30 
Total__| 1941 16 20 1l 15 
1942 18 22 9 13 























1 Classified by total assets in 1941. 
2 Classified for each year according to adjusted net 
p-ofit before taxes in that year. 


Source: U. 8. Department of Commerce, based on 
data of the U. 8. Bureau of Internal Revenue. 
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which had not been good in 1941 after a 
very large expansion of business activity 
since 1939, was at least no worse in 1942 
in the face of war participation and only 
slight further gains in total volume of 
business reaching these size groups. 


Summary 


The substantial rise in the volume of 
business activity which occurred between 
1939 and 1941—characterized by an in- 
crease of 46 percent in gross sales and 
receipts—brought to the small corpora- 
tions an increase in rate of profit which 
was so large relative to the gain by the 
large firms that the former rose from 
a position of marked inferiority in earn- 
ing power to one very slightly below the 
highest average rates of profit being 
earned. 

With the entry of the Nation into the 
war, sales and receipts rose an additional 
16 percent between 1941 and 1942, but in 
the distribution of this increase, the 
smaller corporations fell behind the me- 
dium and larger size classes. 

Average rates of return on equity were 
higher in 1942 than in 1941 for firms of 
all size groups. Although, after adjust- 
ment, the rates of the three smallest size 
classes were still not quite so high as 
those of the medium-sized corporations, 
they were nevertheless about 20 percent, 
the highest attained in the past decade. 

Wartime levies of corporate income 
and excess-profit taxes functioned as the 
great leveler with respect to the rates 
of profit on stockholders’ equity. Thus, 
the small firms usually showed a higher 
rate of profit after taxes than their larger 
competitors. 

Profits averages for small firms were 
weighted down by the presence of a large 
group of low-earning and unprofitable 
corporations. The least profitable oper- 
ations, as well as the most profitable, 
were found in the smaller size groups, 
where dispersion of earning rates was 
much more pronounced than among the 
medium-sized and larger firms. Half of 
the corporations with assets under 50,- 
000 dollars in 1942 operated at rates 
ranging from heavy losses to very modest 
profits. 


Methods 


The basic data for this study were 
taken from the Statistics of Income for 
the years 1939 and 1941, published by the 
Bureau of Internal Revenue, and from 
the Source Book, an additional compila- 
tion of statistics of income which is un- 
published but which was made available 
for purposes of this study. Data in 
tables 6 and 7 were obtained direct from 
a study of the 1941 and 1942 income-tax 
returns of a sample of 500 identical cor- 
porations. 

The “Methods” section of the article 
“Corporate Earnings by Size of Firm” 
which appeared in the May 1945 Survey 
OF CURRENT BUSINESS contains an ex- 
tended explanation of the procedure 
adopted for comparing the profits of 
corporations of different sizes. The 
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Table 7.—Comparison of Reported Cor. 
porate Net Profits (Before Taxes) of 
Sample and Universe 














Percentage of equity 
Total assets class (thou- Ye 
sands of dollars) oar 
Sample | Universe 

SE eee 1941 ri 6 
1942 15 12 

PRG irs srecceccocwctes 1941 13 13 
1942 15 16 

a eee 1941 16 16 
1942 18 19 














Source: U. S. Department*”of Commerce, based on 
data from the U. 8. Bureau of Internal: Revenue. 


same procedure is used in the present 
study, subject to two changes explained 
below in the discussion of the adjust- 
ment of reported profit. 

Adjustment of the reported profit of 
small corporations is necessary because 
about half of the firms having assets 
between 50,000 and 250,000 dollars are 
owned almost entirely by a few officers, 
who are compensated for their services 
to the corporation. Two-thirds to 
three-fourths of the smaller corpora- 
tions are so owned. Under such condi- 
tions, there is a strong tendency for the 
officers of the more profitable firms to 
claim as a deductible expense an exces- 
sive salary allowance. And although 
the field agents of the Bureau of Internal 
Revenue later disallow portions of 
claimed salary deductions, these dis- 
allowances do not enter into the sta- 
tistics of corporate income. 

The basis for adjustment of officers’ 
compensation to the reasonable market 
value of their services was derived from 
analysis of a selected portion of the five 
hundred corporation returns comprising 
the sample. This chosen group con- 
sisted of the firms whose ownership was 
reported as being sufficiently dispersed 
to permit the reasonable assumption 
that the interests of nonsalaried owners 
were serving as a check on the payment 
of excessive officers’ compensation. 

All corporations in the _ sample, 
whether closely held or not, were used 
to determine the average number of 
compensated owner-officers per firm. 
The number of officers in the first three 
size classes, in order from the smallest, 
was 1.1, 1.4, and 1.7. 

The 1.4 average number of owner- 
officers among corporations having $50,- 
000 to 100,000 dollars of assets represents 
a correction from the earlier article and 
explains the slight divergence between 
the 1939 and 1941 adjusted profit rates 
reported therein and the corresponding 
figures recapitulated in the present study. 

The average market value of the serv- 
ices of the officers was determined for 
all corporations—regardless of status of 
ownership—from the salaries being paid 
the officers of those firms having a sub- 
stantial (over 15 percent) nonsalaried 
ownership. 

For the years 1939 and 1941 the salaries 
allowed per officer in the first three 


(Continued on page 20) 
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Plant and Equipment Expenditures 


of United States Business 


N RESPONSE to a growing demand 

for current data on capital expendi- 
tures by American industry, the Depart- 
ment of Commerce and the Securities 
and Exchange Commission recently in- 
augurated a regular quarterly survey of 
private plant and equipment expendi- 
tures by corporate and noncorporate 
business other than agriculture. On the 
pasis of these surveys, it is planned to 
publish, shortly after the end of each 
quarter, industry totals on actual capital 
expenditures for that quarter and on 
anticipated expenditures for the next 
two quarters. Plant and equipment ex- 
penditures will be shown separately and 
investment in new capital good segre- 
gated from investment in old or used 
capital goods. 


Source of Data 


Basic data for these surveys are 
derived from reports submitted quarterly 
by most corporations registered with the 
Commission and by a large sample of 
unregistered companies. These reports 
show for each company the details of 
the actual plant and equipment expendi- 
tures for the quarter just past and the 
budgeted or estimated expenditures for 
the following two quarters. 

Approximately 3,200 companies are 
submitting reports—1,000 registered cor- 
porations in all industry groups and 
about 2,200 unregistered manufacturing 
concerns both corporate and noncorpo- 
rate. The registered corporations are 
for the most part large firms, whereas the 
unregistered companies are mainly me- 
dium-sized and small. Since the reports 
are on a consolidated basis, they repre- 
sent a considerably larger number of 
operating companies than is indicated 
by the number of returns. 

The reporting companies account for 
close to 50 percent of plant and equip- 
ment expenditures in manufacturing, 
over 50 percent in railroads and other 
utilities, and 25 percent for commercial 
and miscellaneous companies. Though 
the coverage in the latter group is not 
large, especially for trade firms, their 


Note.—Mr. Friend is Assistant Director of 
the Trading and Exchange Division of the 
SEC; Mr. Paradiso is Chief of the Business 
Statistics Unit of the Bureau of Foreign and 
Domestic Commerce. 


674697—46——3 


By Irwin Friend and Louis J. Parasido 


outlays constitute only a relatively small 
proportion of total capital expenditures. 
The data obtained in this manner. are 
stratified by industry and size and then 
blown up to arrive at estimates for the 
whole of American industry. 


_ Derived Industry Aggregates 


Two methods are used to obtain the 
industry totals. For corporations reg- 
istered with the Commission, a continu- 
ous series for capital investment is avail- 
able so that the current figures can be 
tied to the 1939-41 base-period data. 


Consequently, current estimates are ob- 


_ tained by projecting forward the 1939-41 


over-all figures on the basis of the con- 
tinuous sample data. Another and in- 
dependent approach is also followed for 
manufacturing concerns in order to 
make use of the large amount of current 
data on small companies for which no 
back figures were available. For this 
purpose the entire manufacturing sample 
is stratified by subindustry group and 
size and then raised to the industry 
totals on the basis of the relationship of 
wages and salaries in the sample to that 


Chart 1.—Expenditures for New Plant and Equipment, Total 
Nonagricultural Businesses 


BILLIONS OF DOLLARS 
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ANNUAL TOTALS 


1939 1940 1941 


Source: U. S. Department of Commerce, 
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in the industry. The two approaches 
give almost identical figures for the year 
1945. 

On the basis of past relationships of 
the sample to the universe, it appears 
~ that current estimates of actual expendi- 
tures on plant and equipment in the 
manufacturing and mining industries 
and by railroads and other utilities are 
quite reliable. The commercial and mis- 
cellaneous group, however, is not on so 
sound a basis, though it is planned to 
improve the sample in the near future. 

At this time, it is not possible to tell 
how reliable anticipated expenditures 
will be for any of the industry groups 
since obviously forecasts or anticipations 
of the firms sampled may differ consid- 
erably from actual expenditures. Not 
enough data are available at present to 
make a satisfactory comparison of actual 
expenditures with those which had been 
anticipated, but this will be done as soon 
as the material permits. 

It should be pointed out that for both 
actual and anticipated plant and equip- 
ment expenditures the definitions fol- 
lowed are those used by the reporting 
companies so that outlays charged to 
current account would not be covered. 
In other words, the concepts adopted are 
those applicable to capital formation 
rather than to commodity-flow statistics. 


Capital Expenditures in 1945 


In the first survey of this series, which 
was conducted during the third quarter 
of 1945, data were collected on actual 
plant and equipment expenditures for 
each of the first two quarters and on 
anticipated expenditures for each of the 
last two quarters. Thus, it was possible 
to estimate expenditures for the full year 
1945. 

The results indicated that American 
industry, exclusive of agriculture, would 
spend about 5.7 billion dollars’ for new 
plant and equipment during 1945—more 
than in any year since 1942 but still con- 
siderably below the peak year 1941. 
There was a steady increase in the 
amount of such expenditures over the 
year, with estimated outlays in the 
fourth quarter about three-fourths 
higher than in the first quarter. 

Chart I shéws the total expenditures 
on new plant and equipment for the pre- 


war years 1939-41 and for each of the © 


quarters of 1945 at annual rates. The 
5.7 billion dollars expenditure on new 
plant and equipment for 1945* may be 
compared with 8.3 billion dollars in 1941 
and 5.2 billion in 1939. Allowing for 
differences in the price level, plant and 
equipment expenditures in 1945 were less 
than two-thirds of the 1941 outlay. 
That private investment was so much 
smaller in 1945 than in 1941, in spite of 
the very great increase in the level of 
business activity, is of course attributable 
to the war effort. Scarcities and alloca- 
tions of materials effectively prevented 


1O0f this total approximately 5.2 billion 
dollars would be spent by corporations, the 
remainder by unincorporated business. 

2In addition, the survey indicated that 
American industry would spend another 600 
million dollars during this year on old or used 
plant:and equipment. 


SURVEY OF CURRENT BUSINESS 





January 1946 


Chart 2.—Distribution of Total Nonagricultural Expenditures for 
New Plant and Equipment, by Type of Business 
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Source: U. S. Department of Commerce. 


industry from engaging in a large 
amount of new capital investment, par- 
ticularly in the first half of the year. 
Consequently, the usual peacetime rela- 
tionship between private investment and 
business activity does not hold. 

For the war period as a whole, depre- 
ciation and depletion charges were some- 
what in excess of private expenditures 
on plant and equipment so that on bal- 
ance there was a small amount of disin- 
vestment. During this period, much of 
the capital formation was for produc- 
tion of munitions and related purposes 
and was financed largely by the Govern- 
ment, thus representing an expenditure 
of public funds rather than private in- 
vestment. The actual amount of capital 
equipment put in place during the war, 
both publicly and privately financed, was 
larger than at any earlier period, adding 
greatly to the productive capacity of in- 
dustry. 

The survey indicated that anticipated 
expenditures on new plant and equip- 
ment in the last half of the year would 
be substantially above actual expendi- 
tures in the first half. The latter, esti- 
mated at 1.0 billion dollars and 1.3 bil- 
lion in the first and second quarters, re- 
spectively, may be compared with antici- 
pated outlays of 1.6 billion dollars and 1.8 
billion in the third and fourth quarters, 
respectively. - This increase reflects the 
lifting of controls and gradual easing of 
materials resulting from the end of the 
war. If the anticipated expenditures 
actually eventuated, outlays on plant and 
equipment in the final quarter of the 
year were at an annual rate of 7.1 billion 
dollars, higher than in 1939 but still be- 


low 1941. 
Expenditures in Major Industries 
Chart 2 and the accompanying table 


present estimates of new plant and equip- 
ment expenditures for four major indus- 





COMMERCIAL AND 





193940 ‘41 ‘45 
RAILROADS 
0.0.45-875 


1939 40 ‘41 ‘45 
ELECTRIC AND 
GAS UTILITIES 


try groups for the years 1939-41 and 
1945.2. Expenditures by manufacturing 
and mining companies in 1945 are esti- 
mated at 3.4 billion dollars, close to 60 
percent of the total amount spent by 
all industries. This outlay represents an 
increase of 1.1 billion dollars over 1939 
but is still below 1941. 

Of the major industries shown in the 
table, railroads were the only group with 
expenditures higher in 1945 than in 1941. 
Their estimated expenditures of over 600 
million dollars in 1945 were more than 
twice as much as in 1939. Estimated 
plant and equipment outlay by electric 
and gas utilities in 1945 were also higher 
than in‘1939 but this was not true for 
commercial and miscellaneous com- 
panies. Trade firms particularly show 
much smaller capital investment in 1945 
than in 1939. 


Use of Measures 


The data gathered in the course of 
these surveys should be of considerable 
importance in casting light on current 
and prospective developments in many 
different sectors of the economy. It is 
hoped that they will provide a useful in- 
dex of present and future activity in the 
capital goods industries and indirectly 
in the capital markets. Even more im- 
portant, in view of the volatile nature 
of capital expenditures and their effects 
on other parts of the economy, they 
should furnish a valuable barometer of 
business activity in general. 

These data would permit a check on 
the adequacy of the anticipated capital 
expenditures for the maintenance of a 
high level of business activity. Where 
such expenditures appeared inadequate 
for this purpose it would be possible to 
learn from business what measures could 


® Data for the years 1942-44 are not pre- 
sented since they are currently being revised. 
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be taken to stimulate these expenditures. 
It would also be feasible, on the basis of 
this information, to determine the fac- 
tors which lead business to alter its plans 
for capital investment. Such informa- 
tion would aid Government in determin- 


SURVEY OF CURRENT BUSINESS 


ing how it could best encourage private 
capital expenditures. 

In future surveys it is planned to pub- 
lish more detailed data showing more 
industry groups and a size-of-company 
break-down. 


Table 1.—Expenditures on New Plant and Equipment by United States Business,! 


1939-41 and 1945 
{Millions of dollars] 








| 
| 
| 





























| 
1945 
| 19392 | 19402 | 19412 | oe Pe 
| | First Second | Third Fourth | Total 
| | | quarter} quarter|quarter®/quarter® 
Sertotiri. ys. fata Ss, Sere oe kee Ser Ee ee ny if 
Manufacturing and mining_--_-..----.-.-------- ; 2,310 | 3,050 | 4, 090 | 580 730 960 1, 100 3, 370 
Railroad SE Se eee See ee Se 280 440 560 120 140 200 150 610 
Electric and gas utilities _..._...............____| 460 | 640 800 | 90 110 170 190 560 
Commercial and miscellane onde. 225975 - | 2,130} 2,360 2, 840 | 220 280 310 340 1, 150 
Total ..| 5,180 | 6,490 8,200 1,010] 1,200 | 1,640] 1,780] 5,690 
_s \ oe MER Sree: Abad IE it Rem: om 

1 Excluding agriculture. 

2 Figures for 1939-41 are Federal Reserve Board estimates based on Securities and Exchange Commission and other 
data. These figures do not agree precisely with the totals included in the gross national product estimates of the Depart- 
ment of Commerce. The main difference lies in the inclusion in Commerce figures of certain outlays charged to current 
account. 

3 Estimates based on anticipated capital expenditures of business. _ 

4 Includes trade, service, finance, communication, and transportation, other than railroads. 
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ly to continue. Reduction in these two 
income sources are bound to affect Flor- 
ida very strongly so that considerable 
variations in the relationship between 
State and United States income payments 
may be expected in the transition period. 


Use of Techniques 


These examples illustrate the type of 
analysis and use which can be made of 
the formulas given in the appendix table 
for each of the States. Although the re- 
sults were fairly good in most cases, it 


should be evident that further refinement 
of the technique is necessary where poor 
results were obtained by the use of total 
United States income payments alone. 

For such States, therefore, it might be 
advisable to bring in as additional vari- 
ables components that might be signifi- 
cantly important under the given condi- 
tions. For example, in considering a 
State predominantly agricultural, the use 
of agricultural income as a separate 
factor may provide a better final rela- 
tionship. Employing such a_ separate 
factor may very well enable one to ex- 
plain certain aberrations. 

As indicated before, the formulas de- 
rived in this analysis are to be used only 
as a tool for further study of particular 
States and regions. Properly applied by 
those who understand their limitations, 
these relationships may be extremely 
useful marketing guides. 

Before they are used, however, a care- 
ful study of the geographical area in- 
volved must be made to appraise the 
possible changing influence of the differ- 
ent components of income payments on 
the particular region. Only after all 
the facts are at hand can they be of max- 
imum value as marketing aids. 


‘NESS, August 1945. 


The following table gives the regres- 
sion formula for each State expressing 
the relation between income payments 
for the State to total United States in- 
come payments. The total United States 
income payments used in deriving the 
relations is as follows: 

TOTAL UNITED STATES INCOME PAYMENTS 

[Billions of dollars} 


i es Saat 89:6 1 1906-......... 58. 5 
1906... -....., Te tee. 67.9 
ae as 63: 6 E- 10 ............ 72.2 
2s 47.4. --10G8. 3 66. 0 
ae 46:3 PAG =.=... -. 70.6 
1... -.... CEO Pee 75.9 


The data on income payments by 
States for 1929, 1933, 1939-44 were pub- 
lished in the SURVEY OF CURRENT BusI- 
Estimates for other 
years were based on data published in the 
July 1942 issue of the SURVEY. 

The regressions were determined by 
least squares for the period indicated. 
In twenty cases, time was also used as a 
factor. Where only United States in- 
come payments is the factor, the regres- 
sion gives the straight line which can be 
plotted on a double ratio chart as illus- 
trated in the case of Ohio. Where a 
time factor is used the charting would be 
done as in the case of New York or Flor- 
ida just described. 

For example, in the case of Pensyl- 
vania the straight line on a double ratio 
chart would be given by log (calculated 
income payments) =1.944+0.994 log 
(U. S. income payments). The ratios of 
actual income payments to the corre- 
sponding readings on this line for the 
years 1929-40 are then plotted on a ratio 
scale as a time sequence as in the lower 
panel of chart 4. The trend of these 
ratios is then obtained from the other 
part of the formula for Pennsylvania, 


namely, log (calculated ratios) =—0.0039" 


(year—1935). 
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State—United States Income Regressions 





Region and State 


Regression equation 


Average percentage error of 
actual income from cal- 


culated income 1929-40 





New England.-.- 


log Y=2.344—0.0029¢+0.771 
log X. 

















Connecticut log Pei .457+0.897 log X.. 1 

Maine. log Y=1.207+0.757 log X__ 2 

Massachusetts _| lo Yodan ome 2 
log X. 

Wew Hamp- | log Y=1.172+0.679 log X-_.. 2 

shire. 

Rhode Island _ -| log Y=1.382+-0.710 log X__- 3 

Vermont_._____- | 7 -f Fameg Kengpen's one 1 
| og X. 

Middle Atlantic. | log Laaeers —0.0048¢-+0.891 1 
New Jersey... . os = 1.905+-0.840 log X__ 3 
New York__._- | 108 ox? 502 —0.0061t-+-0. 850 1 
Pennsylvania __| log ox -944—0.0039t-+-0.994 1 

East North Cen- | log “¥=1.907-+1.190 log X.. 1 

tral. 
Illinois... ....._- | log Fel. 485 —0.0043t-+1.216 1 
Indiana. ___..- log * = 1.030-+0.00414-+1.180 1 
| log X. 
Michigan _____.| log Y=1.072+1.301 log X_- 4 
ro. SERIES | log Y=1.579+1.103 log X___| 1 
Wisconsin _.| log Y=1.058+1.150 log X .| 1 
West perth Cen- log Y=1.644+1.157 log X_- 7 2 
tral. ' 
ree eon | log Y=0.312+1.480 log X___| 6 
Kansas j log Y=0.606—0.0082t+1. 234 2 
Og 
Minnesota_.__.| log Y =] .087+-1.098 log X_. 3 
Missouri. --____- a a 491 —0.0027-+0.959 1 
0; 
Nebraska! ___- log \ =(.083—0.0143¢+-1.457 4 
og 
North Dakota. | log Y =0. 159+1.343 log X___ 3 
South Dakota..| log Y=—0.302+1.429 log X- 4 
South Atlantic. _.  § “2 2.301 +0.0096¢+0.823 2 
4 
Delaware_____| log ¥=0.403+1.021 log X___| 4 
District of Co- log Y=0.837+1.116 log X___| 4 
lumbia. } 
Florida ---| log Pag .936-+-0.0138¢+-1.038 | 1 
Georgia. _- oo log ¥ “= 1.301-+0.00731-+0.839 4 
Maryland | m.. a fs. 495+-0.00414+-0.824 2 
log X. 
North Carolina | ~~ ba .5534+-0.0144t+0.77 6 
South Carolina | » Yel. .122+0.0153t+0.825 6 
og 
Virginia --| 108 — -513+-0.0085t+-0.792 3 
West Virginia _| log * =1.213-+0.889 log X_ - .| 6 
East South Cen- | log Y=1.432+1.095 log X.__| 2 
tral. 3 
Alabama *______| log Y=0.782+1.118 log X__- 3 
Kentucky__._-- log Y=1.020+1.027 log X__. 3 
Mississippi_..__| log Y=0.492+1.155 log X_ _- 7 
Tennessee 3_ _ log Y=0.881+1.111 log X__. 2 
West § =." Cen- | log Y=1.622+1.101 log X__ | 2 
tra | 
Arkansas 3__ __. log Y=0.598+1.122 log X___ 2 
Louisiana___._- log Y=0.974+1.033 log X._- 4 
Oklahoma '___.| log Y=0.986+1.036 log X__. 3 
‘Peaee*....<.s.. log Y=1.293+1.138 log X_-_ 2 

Mountain ____..- log eg -120+0.0050t-+1. 163 i 
Arizona__-__.--- log "Y= 0.164-+1.348 log X__- 4 
Colorado. -_---.- log Y=0.772+1.066 log X__- 2 
Idee. >. .-.-. log Y=—0.090+0.0069¢+ 3 

1.299 log X. 3 

Montana____-_- ~~ Yoo. .199-+-0.0066t +-1.218 5 

Nevada ?_____.- | log ae 732+1.423 log X 4 

New Mexico ___| log Y=—0.012+0.0140t+ 3 
“| 1.196 log X. 

yj re log Y=0.115+1.221 log X_- 3 

Wyoming-_-.-- | log Y=0.152+1.073 log X_- 3 

| log Y=1.606+1.197 log X_- 2 
California ?...__.| log Y=1.538+1.169log X_- 2 
Oregon____. | ME ES 737+0.0070t-+1.085 1 
Washington__. | og Yeo 891+-0.00414+1.135 1 








! Based on period 1930-40. 
2 Based on period 1931-40. 
3 Based on period 1933-40. 


Note.—Y=State income payments (millions of 
dollars), X=United States income payments (billions 
of dollars), and t= year—1935. 








Business Situation 


(Continued from page 5) 
sumption as to the changes in output 
per man-hour as well as changes in aver- 
age hourly earnings. 

Overhead costs include interest, rents, 
depreciation, other reserves and those 
business taxes which do not fluctuate 
with the volume of business. Because 
these overhead costs were spread over a 
larger volume of business during the war 
the cost per unit of output was reduced. 
In the near future the share of the total 
national output which must be set aside 
for these cdsts will depend largely on 
the size of that output. Presumably 
overhead items will be a somewhat larger 
percent of the value of the product than 
in 1944. 

The excise and sales taxes depend not 
only upon the tax rates but also upon the 
relative proportion of the national out- 
put in those lines which bear the brunt 
of the taxes. The effect of increased 
rates during the war was partially offset 
by reduced sales of such things as gaso- 
line which account for a substantial pro- 
portion of these taxes. Any appraisal of 
future changes in costs and their effect 
on prices and profits must involve some 
assumption as to how soon and to what 
extent these wartime tax rates will be 
repealed. 


SURVEY OF CURRENT BUSINESS 


Components of Corporate Output 


In comparing the relative proportions 
of compensation of employees to profits, 
the picture can be more clearly shown 
for the.corporate segment of the econ- 
omy alone. Total private production in- 
cludes net income of farmers as well as 
nonagricultural proprietors. Such in- 
come covers both compensation for the 
owners services and profits, but the 
amount for each cannot be separated. 


Chart 5 gives the estimated distribu- - 


tive shares of corporate gross national 
product for 1944. It covers only the 
value added by corporations. It does not 
include the materials and services pur- 
chased from noncorporate sources. How- 
ever, these are not a large part of the 
total product and their exclusion does 
not affect the relative magnitudes of the 
components shown. 

Compensation of employees, including 
salaries of executives, accounted for just 
over 60 percent of the total corporate 
product of about 115 billion dollars. Cor- 
porate profits were above 22 percent be- 
fore taxes and nearly 9 percent after 
taxes. Overhead costs were about 12 
percent, with excise and sales taxes about 
5 percent. 

If chart 5 had been limited to manu- 
facturing, the compensation of em- 
ployees would be about 65 percent of the 
value added by manufacture, the over- 


Chart 5.—Distributive Shares of Corporate Production, 1944 


EXCISE AND SALES 


TAXES 5.0% 

















TOTAL CORPORATE PRODUCTION, $115 BILLION 


Source: U. 8S. Department of Commerce. 
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head items about 7 percent and the mar- 
zin of profit about 22 percent. They 
would be substantially smaller shares of 
the total value of manufactured products 
because of the inclusion of purchaseg 
materials and services. For an individ- 
ual company, purchased materials and 
services may be the major share of the 
value of the product, in which case 
changes in its own labor cost may be less 
important than changes in the costs of 
its suppliers. 
Profits Before and After Taxes 

The profits before income taxes reflect 
the earning power of corporations as de- 
termined by price-cost relationships, 
They are more significant for this pur. 
pose than the net profits after income 
and excess profits taxes. Any future 
change in costs or prices will increase or 
decrease these total earnings. 

The net profits after taxes are, of 


course, the significant totals insofar as — 


investment is concerned because they 


are the amount available to corporations © 
for reinvestment or for dividends to | 


stockholders. This amount is deter- 
mined not only by the effect of costs and 
prices on earning power, but also by the 
income tax rates. 

Out of 25 billions of profits before taxes 
in 1944, corporations paid over 15 bil- 
lions in income and excess profits taxes. 
With the repeal of the excess profits tax 
the earnings before taxes in 1946 could 
be 9 billions less than in 1944 and still 
leave the same net after taxes. To this 
extent an increase in costs or a decrease 
in receipts or both can occur without im- 
pairing net profits after taxes. 

In evaluating current or prospective 
changes in costs and prices, it is neces- 
sary to have these various parts of the 
value of output in mind, both for the 
economy as a whole and for any particu- 
lar segment that is being considered. 
For fluctuations in these elements affect 
retained profits, whether they be changes 
in tax rates, wage rates or any of the 
other factors. 


1942 Corporate Profits 
By Size of Firm 


(Continued from page 16) 
classes, in order from the smallest, were 
2,000, 4,000, and 6,000 dollars. In ac- 
cordance with increases granted to the 





officers of corporations with dispersed. 


ownership in 1942, allowances were set 
at 2,500, 5,000, and 7,000 dollars in ad- 
justing the reported profits of that year. 
For firms under 50,000 dollars engaged 
in manufacturing, the allowance was 
2,700 dollars per officer in 1942. 

An additional allowance was made in 
the first two size classes equal to the 
estimated actual amount paid in salary 
to corporate officers who owned no stock 
or were at best nominal owners, account- 
ing for 1 share or 1 percent of the stock 
outstanding. 

For the aggregate of corporations com- 
prising each of the first three size classes 
in any industry, the excess of reported 
officers’ compensation over the allowance 
determined as described above was re- 
turned to net profit. For the firms be- 
tween 250,000 and 1,000,000 dollars in size 
a slight adjustment was made by graphic 
interpolation. 
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January 1946 SURVEY OF CURRENT BUSINESS S-1 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted’”’ used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to November for selected series will be found in the Weekly Supplement to the Survey. 





Unless otherwise stated, statistics through 1941 1945 1944 1945 













































and descriptive notes may be found in the | \ovom.| Novem- i é ¥ 
1942 Supplement to the Survey al ep a ol eo | March | April | May | June | July | August | , Sep | Octo- 
BUSINESS INDEXES 
INCOME PAYMENTS t 
Indexes, adjusted: 

Total income payments-__-_....._...../1935-39e100__| 234.9 237.5 239.0 241.9 245, 2 244.1 242.3 241.9 244.6 243. 4 236. 0 229.0 | * 231.4 
Salaries and veo ge ee Se Raa 237.7 264.7 266.9 268. 6 269. 8 269. 7 267: 5 265, 8 266. 3 265. 5 254. 9 243.4 | * 239.5 
Total nonagricultural income-.-.-.-.-.-- eae See pe 235. 3 236.9 238.7 239. 6 239. 7 238. 1 237.7 241.2 240. 3 232.7 226.7 | * 220.5 

es Se eee -----Mil. of dol._| 13,046 | 13,253 | 14,405 | 13,357 | 12,743 | 13,686 | 13,194} 12,835 | 14,397] 13,585 | 12,674] 13,424 |° 13, 531 

Salaries and wages: 
tiintckDbths os pdntedenanssauiies i G0... } 8, 28 9, 508 9, 653 9,516 | ~9,526 9, 585 9, 560 9, 518 9, 572 9, 445 9, 021 8,708 | * 8, 674 

Commodity-producing industries v eS 3, 067 4,010 4, 002 3, 954 3, 957 3, 044 3, 897 3, 838 3, 831 3, 746 3, 423 3,106 | * 3,048 

Public assistance and other relief____- oe 86 79 80 80 80 80 80 81 81 81 82 83 85 

Dividends and interest...............----.----- do... 535 509 1,827 936 490 1, 344 808 498 1, 853 955 495 1, 383 870 

Entrepreneurial income and net rents and ef 
Sh mil. of dol..| 2, 907 2, 716 2, 396 2, 369 2, 190 2, 212 2, 276 2, 252 2, 275 2, 523 2, 504 2, 586 3, 042 

Other income payments--.-- aces: 993 44) 449 456 457 465 470 486 616 581 572 664 r 860 

Total nonagricultural income. --.-_.....-...-.--- do....| 11,274 | 11,683 | 13,082 | 12,124} 11,678 | 12,591 | 11,987] 11,646 | 13,175 | 12,100] 11,200] 11,868 |* 11,588 

FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings-__- 1935-39 = 100__ 163 164 136 131 113 116 117 124 121 141 144 155 184 
ik ete scerdunsimens wankebagewasel , ae 171 178 131 126 105 93 91 87 87 144 156 181 224 
Livestock and products..................-- do.... 157 154 139 135 119 132 137 151 147 139 135 135 * 154 

Indexes, adjusted: 

Total farm marketings 156 150 137 144 144 151 148 152 148 140 139 130 134 

SE eee 169 155 127 147 150 169 171 167 159 142 135 122 r 128 
Livestock and products Ms 147 147 144 142 140 138 130 141 139 139 142 136 139 
Cash farm income, total, including Government pay- 

DEAL «21 os ts aeunbindigeceuahaiiaiow il. of dol_- 2, 258 2, 256 1, 747 1, 658 1, 399 1, 445 1, 570 1, 526 1, 551 1, 905 1, 870 1,977 | * 2,533 

Income from marketings*_ ...._........-.------ do....| 2,215 2, 188 1, 697 1, 571 1, 351 1, 385 1, 420 1, 454 1, 529 1, 805 1, 820 1,961 | * 2,418 

Indexes of cash income from marketings:t 

Crops and livestock, combined index: 

Unadjusted 1035-39 = 100_. 333 329 255 237 203 208 214 219 230 272 274 295 364 

d 282 267 264 278 312 294 296 293 287 282 274 256 * 261 
325 298 295 327 408 377 385 356 331 330 310 293 * 299 
254 247 243 246 248 239 236 252 258 250 249 231 * 236 
[REEF EI PS 201 191 192 196 207 223 228 236 235 235 228 213 * 206 
Ai erdkitimhdbicio winestedeasinaiionedl ha 262 265 255 267 264 235 231 246 261 241 234 211 * 228 
ES SE ee ees Mt 340 309 313 290 285 293 278 308 307 317 341 330 323 
PRODUCTION INDEXES 
Industrial Production Federal Reserve Index 
Unadjusted, combined indexf_-_.-.......- 1935-39 = 100_- » 170 232 230 230 232 232 229 225 220 ° 211 188 *172 166 
ii I RRS SIRE ag ao... 2177 248 248 248 249 249 245 240 234 r 223 196 » 178 *173 

Durable manufacturest---._.........-...---.- do. ... » 198 341 342 343 345 344 335 323 308 + 292 242 r 199 +192 
Re SS PE eer a > 168 201 198 197 202 210 206 204 192 187 155 163 r 146 
Lumber and productst................----- Oo... » 96 120 113 113 114 115 119 120 121 116 113 104 4 

AE Sie TESTS SRI, He | eee » 126 141 142 142 146 144 140 138 138 134 124 115 r120 
umbert........ eEeRGEsdededatesenccapeld do.... > 81 109 97 99 97 101 108 112 113 107 108 98 * 82 
le AES AG SI aS “ae » 241 422 431 431 436 431 419 405 393 371 310 * 234 * 237 
Nonferrous metals and productsf---....._.. |“ 234 229 253 257 267 263 248 219 *196 * 165 141 * 147 
ES TD REE EET TH & ES) 252 247 280 284 296 291 272 234 * 202 * 162 * 137 146 
Smelting and refining*.__._.............- Th ae 191 186 187 191 194 194 189 183 182 171 150 148 
Stone, clay, and glass productst_......_...- ee » 160 163 159 156 156 161 165 167 166 168 165 166 > 166 
io AS Sipe See I ot ek eee 95 82 71 66 71 81 89 102 102 110 112 123 
SS SE Eee cmaeioata r “Ses » 124 121 120 116 118 119 119 115 120 115 113 114 7119 
OS ES do... 237 210 202 196 201 216 225 236 221 230 226 248 242 
Transportation equipmentf-_-._............- do.... » 270 699 709 706 695 676 651 610 572 535 411 286 * 274 
dg esc nncakeneneaeaekinn do... » 150 230 235 235 242 236 231 218 207 188 151 > 120 * 137 

Nondurable manufacturest................... eS » 160 173 171 170 17 172 171 172 173 167 159 * 162 * 158 
Alcoholic beveragest............-.....- Th RE See 159 146 191 158 139 148 147 162 214 175 ) 5 ae 
ec Ee GIES 5 a » 235 308 313 316 319 321 320 318 315 303 261 * 239 + 234 

Industria) chemicals*. -...............-.- isos » 386 394 396 396 400 402 405 407 412 409 368 383 * 377 
Leather and productst-_-..............-..-.- ae P 115 118 113 114 125 122 122 121 126 107 107 r118 112 
ES 6 ee i dal eciwineen 116 114 113 128 116 117 115 116 103 "97 r110 » 108 






































GS a ahiiy Se BRS ae do....| 2117 119 113 114 123 126 125 126 132 109 114 123 115 


» Preliminary. * Revised. 
a total includes data for distributive and service industries and government not shown separately. 
ew series. For a description of the indexes of the volume of farm marketings and figures for ne pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 

by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar on cash farm income 
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as fo (millions of moms 
Oasb farm income, total including Government peywente— 1, 759; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1940, 695; 1941, 930; 1942, 1,276; 1943, Asis, Ss mont 
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1 " 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 ag | and for 1942-44, p. 20 of the May 1045 Survey. 
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series 
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue. 











































































































S-2 SURVEY OF CURRENT BUSINESS January 1946 
Unless ee at stated, eos Sees —_ 1945 1944 1945 
and descriptive notes may found in the m - Z =! Yi : | gen. Wie. 
1942 Supplement to the mre pe yy — —_ a | March | April | May | June | July | August | Pon a cae 
T . 
BUSINESS INDEXES—Continued 
PRODUCTION INDEXES—Con. 
Industrial Production—Continued 
U —Continued. 
pene ot ener orate sineaie 
urable manufactures—Continued. 
Manufactured food productst. 155 150 143 141 142 145 146 150 157 151 » 166 r 154 
D productst.-.......- tie » 108 » 04 88 » 98 » 116 » 149 » 178 » 209 » 212 P 185 P 166 P12 
packing.._.._. 175 184 171 139 135 125 132 139 131 119 134 133 
Processed fruits and vegetables* 133 114 105 103 99 104 97 107 174 165 r 242 r 163 
Paper and productst 143 134 136 138 141 141 142 142 134 131 144 143 
per ra; — 138 132 132 134 137 136 137 137 130 129 138 139 
Petroleum and coal productst 268 268 273 276 272 268 273 269 » 266 » 240 | | 
(SSRN Eton pena eco 170 167 167 168 171 161 168 163 165 153 152 116 
Petroleum refiningt._..................-- 283 283 289 292 287 284 289 ye ee ae es eee Ee, 
Printing and publ gt : 107 106 99 104 107 108 106 105 99 107 110 117 
Rubber  } i ey do...- » 199 231 239 247 247 236 233 224 222 218 193 172 * 187 
Textiles and productst_.............- ra = » 150 149 152 150 155 153 149 150 150 132 134 144 141 
Cotton consumption.-_............-.....- "a 133 149 146 145 152 150 143 142 144 123 123 138 128 
on wcwinueanonn cies do... » 225 209 215 215 216 215 218 221 220 220 213 215 215 
Wool textile production_................- * Sean geese 143 152 146 151 149 142 146 144 117 127 149-4... 
- Ul US eee do... 157 137 121 121 118 117 115 128 145 133 155 169 173 
nn me enaubee oe P 134 140 131 134 135 136 140 141 147 145 143 136 7124 
A RSE SS Sage a SE » 142 148 141 145 146 147 145 143 150 148 146 139 1% 
OEE do... P 112 126 109 96 112 115 131 47 129 117 102 114 10 
EEE A do... » 159 155 138 151 150 149 138 145 153 146 144 148 110 
NN EEE do... P 139 148 146 148 148 150 150 152 151 153 152 138 r 133 
etels......... eee e a REE Sess 89 68 68 72 109 131 129 124 123 122 P 115 
Adjusted, combined indext............-.--...-..- do... » 171 232 234 236 235 230 225 220 210 » 186 168 163 
Manufactures..--..-- GT as do... » 177 248 249 251 252 252 247 240 233 222 P 195 P°175 7170 
Durable manufactures. ._..................-. do... » 198 341 343 345 346 345 336 323 308 * 262 + 240 r 198 191 
Lumber and products__.................... do__. ? 97 122 122 126 123 121 119 118 116 110 » 107 » 98 rg] 
SE ee AE A ee RETR F* A » 83 312 111 118 112 110 109 108 104 98 98 r 89 7% 
ee ea ee ee SS Eeaaageerre 234 229 253 257 267 263 248 219 ’ 196 + 165 141 P 147 
Stone, clay, and glass products__........... do... » 157 160 163 162 163 166 167 162 166 169 160 » 161 r 159 
Cc Decdcbttce: Pabhnnh cancedidtnuoctsheit ap eae 88 90 87 87 86 85 85 95 93 97 97 106 
OS er area eS ? 119 116 116 125 122 124 122 115 121 117 110 110 113 
RIE Gee do... 235 208 218 200 207 216 225 221 223 239 217 243 235 
Nondurable manufactures_.................-.- do... » 159 173 173 173 176 176 174 173 173 165 157 r 156 r 154 
A ING Shincetnnicinikinamea scams! RS SRST 184 169 213 170 148 144 136 139 193 173 192 201 
0+ ERAS SO HD Ta ST do... » 234 307 312 317 318 319 318 319 318 307 265 + 239 * 239 
Leather and products...................-.- do... 113 116 114 113 121 122 122 121 127 109 108 119 112 
OTT LET CIE |S, SESS 112 115 113 119 117 118 115 119 109 98 r112 107 
Manufactured food products.._..........-- do... Pp 152 154 156 155 158 160 160 153 151 147 138 144 144 
RE EEE ee ? 154 » 165 9 145 » 132 » 132 » 138 » 143 » 133 » 143 » 148 » 146 p 148 ? 145 
RE ee |. NR eS do...- 155 158 1 146 146 146 134 132 141 140 133 141 129 
Processed fruits and vegetables*__....__.- do... » 133 145 146 162 163 180 170 149 139 134 101 109 17 
SS OS thy eee a . » 142 143 135 136 137 141 140 141 142 135 131 143 143 
SS EE - do___. » 138 138 132 132 134 137 136 136 137 131 129 138 139 
Petroleum and coal products..............-. REN See 268 268 27 276 72 268 273 269 267 240 ys ae ee 
Petroleum refining._....................-  “ eee 283 283 289 292 287 284 289 285 So ee ee 
Printing and publishing._................. ae P1114 103 104 102 105 105 105 105 106 105 lll 109 115 
eo eee at » 150 149 152 150 155 153 149 150 150 132 134 144 143 
Si ETE: LES A do... » 154 135 131 121 123 123 120 128 139 128 150 160 167 
| tt OEE IEEE ER TIPE PS ee » 137 143 137 140 141 142 140 138 144 143 140 134 1% 
Ser a “RE See 112 111 111 111 111 11] 110 109 108 105 © 105 » 107 
Munitions Production 
Se IN nn... cc daxsacasccenbaiucd r 109 7107 r 106 102 109 7105 r104 r 95 84 56 2% 
SS ES Gea 109 108 112 107 118 111 109 r 99 85 53 9 
Ships (work done)*_-__........ * 102 96 88 82 178 75 75 69 r 63 46 37 
Guns and fire contro!l* r 80 7 79 r 82 83 r 80 r75 ’ 66 r 53 37 28 |... ee 
SE Ee Sea > ei * 125 * 131 7 138 r 140 r 149 r 148 r 150 r 127 r 108 59 11 
Combat and motor vehicles*_..........._._... a 95 +99 7 86 r 85 r 95 r 88 87 r 84 r71 40 ae 
Communication and electronic equipment®....do-___-_|------ 122 118 125 119 132 131 124 109 94 37 16 i 
Other equipment and supplies*.............._. “a Ss 7124 © 120 121 r116 135 r 131 r 132 r 127 r117 97 59 a 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES 
New orders, index, totalf.......- avg. month 1939=100__|-..---..- 228 238 227 260 252 223 186 195 186 133 r 166 179 
SS a lle 8 RT A ai GE Fea RE 232 76 267 326 351 267 177 182 179 r 54 r 122 165 
Iron and steel and their products.........___. Tt Ge 212 216 270 320 432 283 191 177 176 83 r 119 195 
Blectricel machinery............-...-........ a Se a 375 266 371 490 459 403 207 363 270 (1) r 110 187 
Other machinery........-.. TREE hi eS Wel Baseee 264 528 296 369 345 277 147 153 170 () r 116 134 
ee | RES Rae ae TS ie te RSS 196 211 221 266 240 207 170 154 162 65 130 143 
Nondurable goods__.................. EE LS: 6 BRE 218 216 202 220 192 197 192 202 190 r 181 r 194 190 
Shipments,index, totalt..... oii SS Ra 273 284 261 287 281 286 269 268 247 7212 r 211 204 
SSR GTS RE oid Es eh eS aes 374 390 354 394 382 389 361 356 320 r 262 r 216 205 
’ Automobiles and equipment.. ER eS 302 303 278 322 314 313 287 270 247 182 r118 71 
Iron and steel and their products. -_........... et 2 249 260 242 273 288 286 272 262 238 r 198 r 195 182 
Nonferrous metals and products_............ i a 282 292 275 303 205 310 288 277 232 7191 157 168 
Electrical machinery......................... SS Bee 492 566 434 532 504 512 496 505 464 r 397 r 305 313 
SS, EEE SAE EEA Rae as 390 416 385 429 410 440 406 422 363 295 r 258 248 
Transportation equipment (exc. autos) ....do___.|-.------- 2, 412 2, 449 2, 190 2, 314 2, 046 2,072 1,779 1, 735 1,594 | 71,233 +79 736 
Cee eevee MOUS. nnn ene SE, ae 210 215 207 223 229 230 23 214 r 199 r 191 199 
een ae CEE TERE | Re IE 2038 210 196 213 210 215 206 207 196 193 r 208 204 
Chemicals and allied products__............. et 211 214 209 228 228 239 217 217 214 201 r 198 1% 
Food and kindred products. -....-............ (i, SLE 217 225 212 224 214 219 208 217 221 213 r 242 241 
Paper and allied i ietettiennogineteoivenins ata 179 177 171 183 184 187 182 185 166} 1173 183 178 
Products of petroleum and coal__............ . = es 189 208 184 194 195 202 196 196 199 183 r 183 151 
Rubber ERE ES eS RRS 293 341 311 351 351 356 333 333 274 965. 255 sean ahaa 
Textile-mill products. ................----...- Wide ois aes 189 190 176 198 189 196 188 | 198 154 165 | 7 166 162 
Other ac ebedabdectebabinads rt art 189 196 180 200 205 203! - 203 | 192 177 184! 197 201 
r Revised. 1 Value of orders cancelled exceeded new orders received. 


» Preliminary. . 
“New series. Data beginning 1939 for the new series under industria! production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production for 
1940-43 are shown on p. 24 of the February 1945 Survey; recent revisions in the data are available on request. 


tRevised series. For re 
of the December 1943 issue. 


for the indieated unadjusted indexes and all seasonally adjusted indexes shown above for the industria) production series, see table 12 on pp. 18-20 
ent factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 ing 


various months from January 1939 to July 1942: data for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. The 
indexes of new orders were revised in the November 1945 pose Brae note in that issue for an explanation of the revision); the indexes of shipments were revised in the February and 


March 1945 issues; data beginning 1939 for both series are availa 


e on request. 








































































































































































di esery 1068 SURVEY OF CURRENT BUSINESS s-3 
Unless otherwise stated, matiotien reais 1941 1945 1944 | 1945 
~ and descriptive notes may ound in the een ee : - “1 = 
to- 1942 Supplement to the Survey N — ae Dee = | ro | March | April | May June July | August Fon — 
er ! 
BUSINESS INDEXES—Continued 
MANUFACTURERS’ ORDERS, SHIPMENTS, | 
AND INVENTORIES—Continued | | 
| } 
Inventories: | | 
ES ee ee ee avg. month 1939=100..|_........] 170.8 168. 4 166.9 165. 7 164.8 163.9 163. 1 162.7 164.1 | * 164.0 | © 164.9 167.0 
ee EERE 3 BE Pt ee PE ae | SS: 8 See 194.6 192.3 189. 6 188. 7 188.9 189. 5 189. 2 188.7 187.3 | * 184.9) * 184.8 182.5 
Automobiles and ooererss oy #13 ere. § . 2 pase 220. 2 232. 5 228. 1 229. 9 230. 8 231.1 223.0 217.4 215.0 171.4 173. 2 181.0 
Iron and steel and their products___.-.-...- eS, Ce 124.4 120.8 117.9 116.1 113.7 114.1 117.5 118.8 121.2 122. 5 123.3 123.1 
* 154 Nonferrous metals and products*__........- Se cA oe 146.7 148.1 145.0 145.9 149.9 150. 0 145. 5 145.4 145.6 145.9 | * 145.6 135.7 
P12 Electrical machinery..-.....-...-...-.-.-.- "EE SR A See 320, 5 313.7 316.9 309, 3 317.3 317.3 314.8 320.1 314.0 | * 304.0 | * 299.1 288.7 
133 Other machinery......-.-- aes a. © , __ OS! RSS ee 216.2 213.9 217.8 218.5 221.0 221.1 220. 1 213.7 209.5 | * 212.0; * 210.1 208. 2 
163 Transportation equipment (except automobiles) : 
148 avg. month 1939100. _|___.____. 873.8 837.1 793. 6 786.4; 768.3 772.9 779.9 794.7 791.5 | * 821.6) "819.1 809. 3 
139 Other durable goodsf-._....-...-.-.-.-.-.-.- d eee 106. 4 107.3 104.4 105. 1 105.0 106. 3 105.3 104.9 102.1 | * 101.9 | * 102.6 101.7 
Pe ee ep EE I ee d ae 149.9 147.5 147.0 145.6 143. 7 141.5 140.3 139. 9 143.7 | * 145.7 | * 147.5 153.4 
116 Chemicals and allied products__- . 154.8 67.1 152.1 151.8 151.3 150. 5 152.8 153. 5 156.1 | 7158.8 | * 160.0 161.5 
eal Food and kindred products. 184.7 173.6 164.4 154.4 148. 4 144. 2 143.2 143.7 154.6.| * 156.1 | 7158.3 166. 4 
117 Paper and allied products-_- 136. 2 134.3 131.8 133. 0 134.3 134.3 133.6 136.0 140.0 | * 144.0 | * 144.9 149.8 
187 f Petroleum refining--.-...- j 110.8 109.7 108. 1 108. 5 108. 7 108. 0 107.4; 107.3 108.8 110.8 | * 109.1 110. 5 
r 14 Rubber products__........ + eewns-enwre-e-e- , Se eee 176.1} 169.6] 170.6) 176.7) 175.5) 175.3] 1783) 1787) 1833] 1824 |....-...-|..-..-.. 
128 Textile-mil] products.._...........-.-.-.- Pe SS Pe eo 119.5 123.8 123. 5 123. 2 120. 3 119.6 116. 5 118.1 | 7115.7) 7115.5 124.4 
215 Other nondurable goods.___..........-.-..- | = 2s = s 183.3 162. 2 165. 8 164. 4 162. 6 157.7 156. 5 156. 3 161.4 | * 166.2 172.4 
“wey Estimated value of manufacturers’ inventories* 
mil. of. dol.- |-------- 16, 973 16, 737 16, 589 16, 468 16, 378 16, 293 16, 212 16, 167 16, 307 | * 16,301 | * 16,392 16, 598 
. | 
r 1% . 
= BUSINESS POPULATION 
; 133 | 1 | 
D } | | 
i” OPERATING BUSINESSES AND BUSINESS | | 
191 (U. S. Department of Commerce) | | } | 
r ~ Operating businesses, total,end of quarter..-thousands-.-|_____-- 3,094.3 ¥3, 181.8 |_-. 
» 147 Contract construction | iy] RE Bates Boe Be 
r 159 ee Bn a el owe dawiiiecenadin 8) aaa ee dine 
106 Wholesale trade | RRO actrees ara 905% es 
113 Retail trade__.-_--- | | Pre eer ees oe = 
Service industries j Xf Re BL ee tetas ae a 
” 154 All other. ..----------.-- : B76. 9 fis nanan] coupes fucnaoneas w  aghs 
201 New businesses, quarterly.---.-- pecan dw sicdoe=sebe a ee <a esd 137.8 > 130.0} - 
+ 39 Discontinued businesses, quarterly_..--....----..d0..--|__..---.-]--.------ 51.0 PERE «<2 0 
112 Business transfers, quarterly ........-.-.-----.---d0.-.-|_--.----- Tree 59.9 2. ° 2 ee 
r 
' Po INDUSTRIAL AND COMMERCIAL FAILURES 
? . (Dun and Bradstreet) | 
12 Grand total__._..---.--.-.-.-.---.-.---------- Duther...|:.-.<---- 75 | 85 | 90 72 | 61 7 56 64 62 
143 Commercial service_..............--- le ee eG . a eee 12 | 5 8 5 5 9 5 16 3 
139 Construction..........-.-------- i Seen ee 2 (SS See 18 | 10 7 7 5 9 8 5 13 
Manufacturing and mining._......__........-.- ’ Se | ae 18 26 26 26 19 19 21 24 24 
ele I isc Ch ben cick: btinrdoceSideangct Aiienailintdde ond 21 37 43 28 30 17 17 14 
"Hs See ere ee ere eo : = eee 6 6 6 5 5 2 
r 143 Liabilities, grand total ...........-.-..... thous. of dol_.|___._.- 3, 008 3, 880 $80 2, 208 3, 198 3, 659 1, 166 1, 658 3, 114 
167 ENON COR UIOD S, 6 cin dials erin oc nner dageooouioe Se eer eS 6 54 61 134 217 424 
r 1% Construction... _..- bhaonh de aldia> dade dona aube tied (Saad 482 175 140 102 81 1, 135 186 87 
» 107 Manufacturing and mining..._.-.-__..----  blb Mien stipes 513 | 3, 067 464| 1,771] 2,420! 1, 595 780 | 2,194 
ane IIR ip irae aa EY Tae do....| eee 115 | 4 215 175 515 468 133 347 
Wholesale trade...__....-.------ a aie oe ae aS 235 | 160 107 99 48 309 35 20 144 
“—_ BUSINESS INCORPORATIONS | | 
ae New incorporations (4 states) _......-..-.-. ---Dumber..| 3,010 1, 506 | 1, 520 | 1, 682 1,341 | 1,552 1, 562 1, 662 1, 659 1, 631 1, 817 2,072 2, 861 
! i] | | 
COMMODITY PRICES 
‘ l } 
PRICES RECEIVED BY FARMERSt | 
U.8. Department of Agriculture: : 
‘ Combined indexf-_.... ...---...-.-.-.---1909-14=100. 205 196 200 201 199 198 203 200 206 206 204 197 199 
179 iil i Se OEE AR. Sebe 3K. do..-. 203 189 196 200 197 196 204 198 210 207 202} * 191 196 
165 Food grain... ...-. RS shoul aeaeedinn do... 178 165 167 169 169 171 172 172 173 169 167 167 175 
19% Feed grain and hay..............-------- ae 161 157 160 163 164 166 162 161 162 161 158 157 160 
187 aia en RR SG RR a 375 368 364 365 360 359 362 363 2 364 367 365 373 
134 ts ae ape oe PFE Po do...-. 182 168 168 163 161 163 163 165 169 171 172 175 180 
18 BE a caitcice sed sdlcda 2 a Fe ca bo ‘ 217 195 206 205 211 211 221 227 237 237 214 217 219 
190 Truex crone.._.-......... oc cabenicansesab ie | oe 235 188 228 262 223 203 259 193 269 244 240 159 181 
= Oil-bearing crops......-.-------.----------. do... 213 215 215 214 215 215 215 218 217 221 215 213 210 
77 Livestock and products..............--..-.-. Sa 206 202 202 202 201 200 201 202 203 205 206 203 202 
SEE a Ee Ait 203 200 198 203 209 211 215 217 216 215 212 207 202 
/ Dairy products.......--.---.--..---...-.... do... 202 203 203 202 200 198 194 192 191 192 195 197 199 
* Poultry and cggs...-.-------.-.---------.. do..-. 218 207 211 199 183 175 176 179 197 207 201 204 
=. COST OF LIVING 
a National Industrial Conference Board:§ | 
190 Combined index__.......-....-. aes = 9s eee 105. 3 105. 7 105.7 105. 5 105.4 105. 8 106. 2 106.9 106.9 106.6 106. 2 106.3 
ol Eee RET ee, 12. RE St, d 93.9 94.0 94.2 94.3 04.5 94.8 94.9 94.7 94.6 94. 6 94.6 94.9 
178 | ateanings i: dick deneiatanniniadaaiaciel 111.1 112.3 112.1 111.2 110.8 111.6 112.7 114.8 114.9 113.9 112.9 112.8 
151 Fuel and light. 95.8 95.8 95.8 96. 1 96.1 $6.0 96. 2 96. 3 97.3 97.5 97.4 97.4 
ei ia IR ec dh BGA oa 91.0 91.0 91.0 91.0 91.0 $1.0 91.0 91.0 91.0 91.0 91.0 91.0 
"Fg So ou a BI, RR Sch ATE Me 114.6 114.8 114.9 115.1 115.2 115.3 115.5 115.5 115.3 115.4 115.3 115.4 
201 ‘Revised. » Preliminary. 
§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the June 1943 to March 
; for 1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights. 
ion *New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown 1n the Survey prior to the May 1943 issue, 
18-00 revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers’ inventories for 
p. ing 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. For earlier figures for the series on operating businesses and business turn-over and a description of the 
Tbe data,'see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 19 of May 1945 issue; these issues provide more detailed figures than those above. 
ry and t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 
ary issue. Data for December 15, 1945, are as follows: Total, 207; crops, 206; food grain, 178; feed grain and hay, 162; to , 378; cotton, 184; fruit, 230; truek crops, 223; beet senins po 
os; pana as peenet, 207; meat animals, 204; dairy products, 204; poultry and eggs, 222. See note marked “*” in regard to revision of the index of inventories of “Ot 
rable goods”’ industries, 
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Unlees otherwise stated, seettotins — y= —_~ 1945 1944 1945 
and descriptive notes may found in © cs * " a " a 
1942 Supplement to the Survey Hi a so = F > March | April | May | June July | August | 5¢ ~y —_ 
COMMODITY PRICES—Continued 
COST OF LIVING—Continued 
U. 8. Department of Labor: 

Combined index § 1935-39 = 100__ 129. 2 126. 6 127.0 127.1 126.9 126.8 127.1 128.1 129.0 129.4 129.3 128.9 128.9 
Clothing do....| 148.4 142.1 142.8 143.0 143.3 143.7 144. 1 144.6 145.4 145.9 146. 4 148. 2 148.3 
Food... do._..- 140.1 136.5 137.4 187.3 136. 5 135.9 136. 6 138.8 141.1 141.7 140.9 139. 4 139.3 
Fuel, electricity, and ice. do....| 110.5 109.9 109. 4 109.7 110.0 110.0 109. 8 110.0 110.0 111.2 111.4 110.7 110.6 
Housefurnishings eS 147.1 141.7 143.0 143. 6 144.0 144. 5 144.9 145.4 145.8 145.6 146.0 146.8 146.6 
Rent. --d0.... () (1) 1108.3 (1) (1) 1108.3 (1) (4) 1 108.3 (*) (1) 108.3 (1) 
SEER REE ew 124.4 122.9 123.1 123.3 123. 4 123.6 123.8 123.9 124.0 124.3 124.5 124.6 124.5 

RETAIL PRICES 
U. 8. Department of Commerce: 
All commodities, index*...............- 1935-39 = 100__ 142.2 139.0 139.6 139. 7 139. 6 139.6 139. 9 14).0 142.1 142.4 142.2 142.0 141.8 
U. 8. Department of Labor indexes: 

Anthracite __ 1923-25=100__ 106. 2 98.6 98.7 98.7 99. 7 99.5 98.8 98.7 98.9 106. 0 106.1 106. 3 106.2 

Bituminous coal... _. ae do... 107.5 104.7 104.8 104.8 105.0 105. 1 105.0 106. 6 107.1 107.2 107.4 107.4 107.5 

Food, combined index.........-........ 1935-39=100..| 140.1 136, 5 137.4 137.3 136.5 135.9 136. 6 138.8 141.1 141.7 140.9 139. 4 139.3 
Cereals and bakery products*...............- hi 109.1 108. 6 108. 6 108. 7 108. 7 108. 7 108. 9 109.0 109. 1 109. 1 109. 1 109. 1 109. i 
Dairy products*_. oh a a 135.9 133.6 133. 5 133. 5 133. 5 133. 5 133. 5 133. 5 133. 4 133.4 133. 4 133. 4 133.3 
Fruits and vegetables*......................- do....| 172.3 160.7 164.2 168.9 168.9 169. 5 173.3 182.5 192. 6 191.8 183. 5 172.5 172.5 
Meats*__. me... 131.0 129.7 129.9 130. 2 130.7 130.8 130.8 131.6 131.6 131.6 131.8 131.6 131.0 

Fairchild’s index: 

i IEE Dec. 31, 1930=100_. 113.4 113.4 113.4 113. 4 113.4 113.4 113. 4 113.4 113.4 113. 4 113.5 113.5 113.5 

A ; 
a a 108. 1 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108. 2 108, 2 108. 2 108.1 108. 1 108.1 
Sin ER AL RE a do....| 105.4 105.3 105. 4 105. 4 105. 4 105. 4 105, 4 105. 4 105. 4 105. 4 105. 4 105. 4 105.4 
Women’s. -_..... ee TTS 113. 6 113.5 113.5 113.5 113.5 113.5 113.5 113.5 113.7 113.8 113. 8 113.8 
Home furnishings rie << “ee es 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.6 115.5 115.6 | 7115.7] * 115.7 
Og se RS Sees do...- 112.0 112.2 112.2 112.2 112.2 112.2 112.2 112.0 112.0 112.0 112.0 112.0 112.0 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 

Combined index (889 series)..............- 1926=100_._} » 106.8 104. 4 104.7 104.9 105, 2 105.3 105.7 106.0 106. 1 105.9 105. 7 105.2 | » 105.9 
Economic classes: 

Manufactured products...................- do....| » 102.2 101.1 101.1 101.3 101.5 101.6 101.8 101.8 101.8 101.8 101.8 101.7 | » 101.9 

Raw materials.__....__- do....| 118.9 113.8 114.6 115.1 115.6 115.7 116.8 117.7 118, 2 117.5 116.3 114.8 116.6 

Semimanufactured articles................. do....| 96.9 94.8 94.8 94.9 95.0 95.0 95.0 95.0 95.4 95.3 95.5 96.5 96.8 

Farm products ae... 131.1 124.4 125.5 126. 2 127.0 127.2 129.0 129.9 130. 4 129.0 126.9 124.3 127.3 

7” | hae ae 132.9 124.8 127.5 129.3 129.8 129.8 130. 5 129.1 130. 2 128. 6 126. 4 126. 6 130. 2 

Livestock and poultry. ...................- . “See 131.8 127.0 126.9 131.1 133. 8 135. 6 136. 4 135. 5 134. 4 133.3 130.7 128. 5 130.5 

Commodities other than farm products... do....| » 101.3 99.9 100.0 100.1 100. 2 100. 4 100. 5 100. 6 100.7 100.7 100.9 100.9 | » 101.0 

Foods.... do.... 107.9 105.1 105. 5 104.7 104.7 104.6 105. 8 107.0 107.5 106.9 106. 4 104.9 105.7 

Cereal product: do.... 95. 5 04.7 94.7 94,7 94.9 95.1 95. 4 95.4 95.5 95.3 95.1 95.1 95.3 

Da ducts._.... ae 113.2 110.7 110.7 110.8 110.8 110.8 110.7 110.6 110.5 110.5 110.6 110.3 110.4 

Fruits and vegetables- = 123. 8 113.7 116.2 114.4 118.1 115.9 123. 4 131.4 134. 7 130.3 124.3 117.5 116.3 

NE is Sie la ae > do._.- 107.9 106. 1 106. 2 106. 4 106. 5 107.7 108. 2 108. 6 108. 3 108.0 107.9 107.9 107.9 
Commodities other than farm products and foods 

1926=100..| » 100.2 98.8 98.9 99. 1 99. 2 99. 2 99.3 99. 4 99.6 99.7 99.9 99.8 | » 100.1 

Building materials. ae 118.7 116.4 116.4 116.8 117.0 117.1 117.1 117.3 117.4 117.5 117.8 118.0 118.3 

I woe OR sal 116.7 105.0 105.3 110.4 110.5 110.7 110.6 110.7 110.9 111.7 111.6 112.4 115.2 

t. do__.. 100. 1 97.7 97.5 97.4 99.0 99.4 99. 4 99.4 99. 4 99.4 99.4 99.6 99.9 

Lom do....} 155.5 154. 2 154.3 154.2 154. 4 154.3 154. 4 154.9 154.9 155. 1 155.3 155.0 155.2 

Paint and paint materials................ = 107.7 106.3 106.3 106.3 106. 4 106.3 106. 3 106. 4 106. 3 106.1 107.3 107.6 107.6 

Chemicals and all productst. ae 95.7 94.8 94.8 94.9 94.9 94.9 94.9 94.9 95.0 95.3 95.3 95.3 95.5 

Chemicals_-_-_.... do.... 96. 7 95. 5 95.6 95.8 95.8 95.8 95.8 95.8 95.9 96.1 96. 1 96. 1 96.4 

preg ena pharmaceuticalst............. = 110.7 106. 9 106.9 106.9 106.9 106.8 106.8 106. 8 109. 5 110.2 110.2 110.2 110.3 

Fert: mai RS 81.9 81.8 81.8 81.9 81.9 81.9 81.9 81.9 80. 4 81.1 81.1 81.1 81.9 

Oils and fats......... 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 

Fuel and lighting materials__.............. do.... 84.6 83.1 83.1 83.3 83.3 83.4 83. 5 83.7 83.9 84.3 84.8 84.1 84.2 

E TR Fe IM SE See RSS A GS G8! Se ee 60.1 59.9 60.0 61.1 59.0 58.7 58.5 59.6 60.3 61.5 66.6 1..." 25 

(RNG SARC PS RT aaa a. I 77.3 74.6 75.7 76.9 ae 77.0 76.4 78.0 77.8 78.0 80. 2 79.8 

Petroleum products vs do...- 61.7 63.8 63.8 64.3 64.3 64.3 64. 2 64. 2 64, 2 64.2 64. 2 62.6 62.1 

Hides and leather products__.............. == 118.8 116. 2 117.4 117.5 117.6 117.8 117.9 117.9 118.0 118.0 118.0 118.7 118.6 

Hides and skins. es 117.6 107.1 114.0 114.8 115. 4 116.4 117.0 117.0 117.3 117.6 117.8 118.1 117.6 

er. mer do....| 103.8 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 103. 8 103.8 

ay te aetna aia aaa Sect cc |. Saas 126.3 126.3 126.3 126.3 126.3 126. 3 126.3 126.3 126.3 126.3 126.3 126.3 

SS SEES See do_... 104.7 104. 4 104.4 104.5 104. 5 104.5 104. 5 104.5 104.5 104.5 104.5 104. 6 104.7 

Furnishings. ica: 107.9 107. 4 107.4 107.5 107.5 107.5 107. 5 107.5 107.5 107.5 107.5 107.7 107.9 

Furniture......... a 101.6 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.5 101.6 

Metals and metal products do....| ? 105.2 103.7 103.8 104.0 104. 2 104.2 104. 2 104.3 104.7 104.7 104.7 104.9 | » 105.0 

Iron and steel do.... 100.2} 97.1 97.2 97.7 98.0 98. 1 98. 1 98. 4 99, 1 99.1 99.1 99.6 99.8 

Metals, nonferrous. do.... 85.8 85.8 85.8 85.9 85.9 85.9 85.9 85.9 85.9 85.9 85.8 85.7 85.7 

Plumbing and heating equipment. --_.-_.- et 95.0 92. 4 92.4 92.4 92.4 92.4 92. 4 92. 4 92.6 92. 6 93. 4 95.0 95.0 

Textile BiLsncchditew do....| 101.1 99. 4 99.5 99.6 99.7 99.7 99.6 99.6 99.6 99.6 99. 6 100.1 | + 101.0 

Clothing do._.. 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 

Cotton goods. i et 125.1 118.8 119.2 119.7 119.9 119.9 119.7 119.7 119.7 119.7 119.7 121.3 125.0 

Hosiery and underwear. ................. 71.5 71.5 71.5 71.5 71.5 71.5 71.5 73.5 71.5 71.5 71.5 71.5 71.5 

Rayon. do.... 30. 2 30. 2 30.2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30.2 

Woolen and worsted goods..............- web pee FT 8 112.9 112.9 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 ph Bee 112.7 

Miscellaneous. do.... 94.8 94.0 94.2 94,2 94.6 94.6 94.8 94.8 94.8 94.8 94.8 94.8 94.8 

—— — and tubes.............. Be-~-- = : Ry. ms 73.0 at 73.0 73.0 dee 73.0 73.0 73.0 73. : by 

aper SBR Glee | as . 7. le 107.6 108.0 109.0 . 109.0 109.0 109. 109. 109. 
Wholesale prices, actual. (See respective commodities.) 
PURCHASING POWER OF THE DOLLAR 
As measured by— 

Wholesale 1935-39= 100... 75.3 77.1 76.8 76.7 76.5 76.4 76. 1 75.9 75.9 75.9 76.1 76.5 75.9 

Cost of li wr do 77.4 79.0 78.7 78.7 78.8 78.9 78.7 78.1 77.5 77.3 77.3 77.6 77.6 

Retail food prices. - do 71.3 73.2 72.7 72.7 73.2 73. 6 73.1 71.9 70.8 70.5 70.9 71.6 71.7 

Prices received by farmerst_................... do.... 51.9 54.3 53.2 53.0 53. 5 53.7 52.5 53.2 51.6 51.6 §2.1 54.1 53.5 



































» Preliminary. * Revised. 

1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 

* New series. For a descri of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made in 
the figures published prior to February 1945 Survey; 1939-43 revisions are available on request. Data ing 1923 for the indexes of retai) prices of the food subgroups are avail- 
able on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 

vised The of w! prices of chemicals and allied products and and pharmaceuticals have been revised beginning October 1941; see p. 23 of November 
1945 Survey for 1941-43 data. The index of power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. 

§This index and a similar series on p. S-3. are designed to measure the effect of changes in average retail prices of selected goods and services on the cost of a fixed standard of 

living; the Department of Labor has therefore changed the name of the index to ‘consumers’ price index” to avoid misinterpretation. 





=- S&F 











January 1946 SURVEY OF CURRENT BUSINESS : S-5 











Unless otherwise stated, ain iat = 1945 1944 1945 
d descriptive notes may found in the oad ° i 
1942 Supplement to the Survey —— — a — 








Febru- 
ary | Mare April May 





June | July | August et —_ 

















_—_ 


CONSTRUCTION AND REAL ESTATE 





CONSTRUCTION ACTIVITY* 








New construction, total....................- mil. of dol. 487 310 281 277 285 317 353 386 403 423 445 428} 464 
i EP anesseanmaccranns | 2s sw sl S| Sb Rh Sl Be eee 
esidential (NOMIarmM)._.....-...---------.-.-. loan 
resem +e building, except farm and public 
EERIE EAS mil. of dol__ 178 » ¢ pe s @ es 2 79 85 98 119 r 150 
De Abnthinsenckcicrai dite Gabaneetaadateseatadialal ee 4 by f r 
mm... a ei _ 12 10 5 6 5 11 16 21 21 34 30 3 is 
"ERR TS 2 ae... 51 43 40 34 33 37 42 42 45 48 55 54 54 
Punts cunstrestion, NE Socncnnccnceuaond -.-- 7” a = 162 168 181 = = a8 a 7 150 r 18 
SEINE «= o wcewans encnceoscccececsoscesccos is aie 4 Lf 
Sean Gn BOWE)... - . ....- sn cnncecconed on. 34 49 40 43 46 51 54 60 59 57 56 42 42 
Nonresidential building, total__............_. ae... 36 80 77 81 85 92 97 97 89 77 69 45 45 
CR RRR at eis do___. 12 67 65 70 76 81 84 83 73 60 49 22 20 
cc cr aawscasccadeonacwamneuncsete do.__. 29 28 19 14 13 15 18 21 25 26 30 33 32 
ME ko ainda icinwauacwsuvpcamadetecat , 29 21 18 17 17 16 18 18 18 21 25 26 28 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted. .-..-.-......-......- 1923-25 = 100__ > 85 40 40 39 50 71 79 70 59 61 65 70 78 

Residential, unadjusted_............-...____. do___- » 40 13 12 11 12 16 21 24 24 24 24 26 * 35 

SE Ee: do____ 96 46 51 48 59 72 7 58 50 54 61 69 83 

Residential, adjusted_......._..._.._.________ do__.- v 42 13 14 14 13 15 18 20 22 23 24 26 r 36 

Contract awards, 37 States (F. W. Dodge Corp.): 
Re a eR RR te number..| 15,481} 8,848 | 7,441) 7,210] 6,853] 9,894] 11,188] 12,916] 32751] 12,289] 11,416] 12,004| 13,342 

MT ININIUIR foc nn ceneccccccnnanece thous. of dol__| 370, 087 | 164, 850 bn 481 | 140,949 | 146,957 | 328,874 | 395,798 | 242, 523 | 297 998 | 257, 691 | 263,608 | 278, 262 | 316, 571 

MMIII, ona nncsnccaumuc eee do....} 60,819 | 102,522 | 114,175 | 74,960 | 74,153 | 221,448 | 309,004 | 147,626 | 1,717 | 108,447 | 67, 452 : 60, 554 

ee = i REE TIS Co *- do....| 309,268 | 62,328} 74,306 | 65,989 | 72,804 | 107,426 | 86,794 | 94,897 | 145 581 | 149, 244 | 196,156 | 234,916 | 256, 017 
0) H 
ee number..| 5,332] 3,271] 2,788) 2097] 2,114] 4,088] 3,652] 3,004] 4004] 4,089] 4113] 4,731] 5,012 
eee thous. of sq. ft..| 39,871} 17,173 | 19,193 | 31,374 | 11,873 | 25,407 | 20,602 | 13,569) 13,744 | 21,350 | 22,656 | 32,700] 36, 

eat tains ESE thous. of dol__| 207,671 | 93,604 | 97,933 | 91/614 | 965,681 | 211,317 | 241,107 | 87,414 | 90 479 | 121,561 | 143,353 | 181,033 | 195,626 
esiden 
lie abee esse SINR Oe se Fo number..| 9,297] 4481) 3393) 468] 4,221] 4,650] 5,555] 7,486] 6194] 6,277] 5,895] 6,140] 7,325 
Floor area. .---thous. of sq. ft_.| 15,911] ,4734] 4,872) 3703] 4,130] 5,331] 10,753] 10,237] 7716] 8,385] 7,613| 8,587] 11,754 

a a RELA ETERS ©. thous. of dol__| 88,374} 23,288} 23,902) 19 536 | 19,300} 26,943 | 42,745 | 47,206] 41°779| 46,273] 42,711 | 42,580] 59,886 

cw ° 
a nl number... 590 720 831 445 302 829} 1,453) 2,031) 1915] 1,566] 1,143 893 768 
_ Velnation PRE thous. of dol__| 43,214 | 22,686 | 38,784 | 93 936] 11,407] 38,431] 43,901 | 71,239] 40 454] 52,855] 44,379] 35,875 | 40,908 
es: 
SERRA eee ee meen 3, TU number_. 262 376 429 270 216 327 528 445 428 357 265 240 237 
Sst uienrnuectinihiiiaaeiswnitiiaatiel thous. of dol.-| 30,828 | 25,272] 27,862) 15,963 | 20,569} 52,183} 68,045 | 26,664) 54 596 | 37,002] 33,165] 18,774] 20,151 
Indexes of building construction (based on bldg. permits, 

U.8. Dept. of Labor):t 

Namber C. new dwelling units provided_1935-39=100._| 117.6} °48-8] * 46.6 29.1 35.6 46.4 72.5 72.8 78.3 91.8 75.3 84.3] +1124 
ermit vaiuation: . 

Total building construction.___...._.......__. do....| 148.5] "523] *425 38.3 44.9 65.3 67.9 77.4 83.3 96.7 99.0 109.6 | 7152.3 
New residential buildings__._____ do 143. 1 ’ 34.7 r 32.6 21.8 30.3 40. 5 59.6 69. 5 78.9 89.6 84.1 91.5 | * 187.5 
New nonresidential buildings. ____ “do....| 141.4] 47-1] 736.9 36.3 47.4 73.1 54.1 68. 5 57.7 83.3 88.6 99.3] 7142.5 

sek ceeher cf nae ae ans in og 178.8} 105.0) © 79.1 80. 4 70.9 100.6 121.8 118.1 159.1 147.1 159. 1 176.6 | * 210.8 
g nonfarm 

wn nd 8. Dept. of Labor): oe 01s io 708 
Seer DONIAIM...............--ecni-aecccce-ae number..} 31,347} 11, 10, 800 8,536 | 13,226] 20,500} 19,4 20, 356 264 | 20,215 | 21,547 | 29, 
Ll ares do...-| 20,396} 8,460] 8 045 h pe 6, 168 : 039 | 12,489 | 12,490] 13,586] 15,913 | 13,059] 14,315 19, 480 

ES = ements qo] Tam] Sea] ag) Some) Suge) Saga) wien | tee | mas) ae ae ee | 
a arcs mm nsiomcritemesnsibaamdaed = , 06) 213 
sgn Mtiamally dwellings -------o°°-T0oIo do...} 1,927] 870] 448] 738] 632] 718] 1,604] 771] 1,001] 1,710) 1,083] 1,017] 2,087 
ontract awards (E. N. R.)§...--.--- thous. of dol__| 315, 709 | 129,740 | 93,257 | gg 193 | 100,616 | 182,498 | 140,379 | 164,955 | 190, 614 | 170,984 | 213,960 | 235, 155 | 239, 436 
HIGHWAY CONSTRUCTION 
eo pavement contract awards:{ 2 644 2, 066 503 
Raat uaestaiepiincadcie chon thous. of sq. yd_.| 2, 071 2,342} 1,070 826} 1,066 767 2,002} 4,197} 1,981 1,187] 1, 

RS RIES Mais eno) do.__- 2424 1,497 839 541 708 464 252} 1,030) 1,123] 2,901 248 25 58 

iv <xincdananodnnnetuaotiobaeesnaci ce do....| 1,121 713 | 1,092 342 20 429 118 690 592 554 703 734] 1,087 

| SS Rae Tae emu: a do.._- 708 435 411 187 98 173 397 345 377 743 | 1,030 428 418 

CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)..........____ ON See Cee Sa a ie ee ye esas dl a eos ) | es SPM Meme e! CPE Se 
eee. So eo ee ne See} ed . 

OR SA eee 1913=100__ 278 265 266 266 267 267 267 268 269 270 271 272 276 
aR Ss SE TIN Gn do____ 287 270 271 271 273 273 273 274 275 276 276 279 285 
a ota cenrusciees Suateassvadis incbaceaees do....| | 275 269 270 270 270 270 270 270 271 271 272 272 275 
| taeetereeeoae e] 8] | an] M2) ) BS) ae] | ae] os | ao] 

EEE aa a ee ae ae — 27 2 
Associated General Contractors (all types)...1918=100..| 238.0 225.0 225. 7 226. 8 227.4 227.8 228. 8 229. 3 229. 4 230. 0 230.0 231.0 232. 5 


E. H. Boeckh and Associates, Inc.: 
A ments, hotels, and office buildings: 









































rick and concrete: 
SEES U. 8. av., 1926-20=100._.|. ..___ 121.6} 121.8} 121.8] 1221 122.6] 1226] 1226] 123.6); 123.6] 123.6] 1248) 1248 
eileen \ 704 ES oe ae 153.1} 164.8] 1558] 155.8] 1658] 1566] 1564] 157.1 157.9} 1659.2 
EN Tes do....|......-..} 143.2} 143.2] 143.2] 143.5] 143.5] 1445] 145.0] 145.0] 145.0] 145.0] 145.0] 145.7 
CEE ANE do....!_........1 140.0! 1424! 1424! 1432] 1441! 1441' 146.8! 147.61 147.61 147.6! 149.1! 149.6 
» Preliminary. r Revised. §Data for November 1944 and March, May, August and November 1945 are for 5 weeks; other months, 4 weeks. 
{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through December 31 and January figures 


January 1; beginning 1939 the weekly data are combined on the basis of weeks ended on ay | within the months unless a week ends on the Ist and 2d of the month when it 
is included in figures for the Seeceding month (exceptions were made in the case of weeks ended Apr. 3, 1944, and Feb. 3, 1945, which were included in the preceding month). 
jThe data for urban dwelling units have been revised for 1942-43; revisions are available on request. 
New series. Data beginning January 1944 for the series on new construction are revised joint estimates by the U. 8. Departments of Commerce and Labor and the War Produe- 
tion Board; see note marked ‘‘*”’ on page S-5 of the J anuary 1945 Survey for sources of earlier data. Total new construction and all classes under private construction have been re- 
beginning 1929: there are minor revisions beginning i940 in the public construction. Revised 1929-44 annual data are on p. 24 of the November 1945 Survey and quarterly or 
monthly data for 1939-44 are on p. 21 of the December 1945 issue. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural 
nonfarm dwelling units which are not shown separately; monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 
issues of the Survey; the monthly figures beginning January 1939 and annual totals for 1920-38 will be published later. ' 
tRevised series. Data have been revised for 1940-43; revisions beginning March 1943 are shown in the June 1944 Survey; earlier revisions are available on request. 
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CONSTRUCTION COST INDEXES—Continued 
E. H. Boeckh and Associates, Inc.—Con. 















































ommercial and factory buildings: 
Brick and concrete: 
a U. 8. average 1926-29=100._'_._..__.- 121.4 121.5 121.5 121.7 122.2 122. 2 122.2 123.0 123.0 123.0 124, 2 124.2 
New Y ee aa 156.3 155.9 155.9 156.7 157.5 157.5 157.5 158.1 157.9 158. 6 159. 4 160.6 
a ees ST 145.7 145.7 145.9 145.9 146.7 147, 2 147.2 147.2 147. 2 147.2 147.6 
mE Oe alba eae a 139.6 144.9 144.9 145.9 146.8 146.8 149. 2 149.8 149.8 149.8 150. 9 151.3 
Brick and steel: 
Atlanta aS Se § 122.1 122.1 122.1 122. 5 123.0 123.0 123.0 123.8 123.8 123.8 124.0 124.0 
Sa EE EER ee aR SY Sa ee 153.6 153.3 153.3 154.1 154.9 154.9 154.9 155. 5 155.0 155.7 156.7 158.1 
s - “BRR Car Se oe 147.2 147.2 147.4 147.4 148. 2 147.9 147.9 147.9 147.9 147.9 148.6 
8t. Louis 4 BRM caktct.-..<c. Been 143. 2 143. 2 143.8 144.8 144.8 145.1 145.7 145.7 145. 7 148. 0 148, 4 
oso 
ST hidiicemaianhdnavnnncbeeswinewas OR ncte<.-< 2508: TD 129.4 129. 4 130. 9 131.6 131.6 131.6 132. 4 132. 4 132.4 134.1 134.1 
ELLE GT aaa I a eee 157.9 157.9 158.7 159. 5 159. 5 159. 5 160. 1 160.1 161.1 162.6 164.5 
San Eo! "Sa RS Bes * eS 145.3 145.3 145. 5 145. 5 146.3 146.3 146.3 146.3 146.3 146.3 147,3 
St. Louis_....- us  S2l See 144.7 146.7 146.7 148.6 150.1 150.1 153, 2 153.8 153.8 153. 8 154.8 155.2 
e: 
Atlanta Se RSE 131.6 131.2 131.2 133. 2 133.6 133. 6 133. 6 134. 4 134. 4 134. 4 135.3 135.3 
New York. | 3S DERRS! eS 159, 5 159. 5 160. 3 161.1 161.1 161.1 161.7 161.7 162.3 163. 0 164.1 
oe Poetics —.--- ae 143.4 143.4 143.6 143.6 144. 4 144, 4 144.4 144.4 144.4 144.4 144.9 
TE Te ees 145.0 146, 2 146.2 148. 6 149.3 149.3 154.3 154.9 154.9 154.9 155. 4 155.8 
Segre pa Record (all types) Be sia i9i13=100-, 313. 5 302.0 302. 5 303. 7 304. 5 306. 4 307. 4 309. 0 309. 0 309. 1 309. 3 309. 3 309.3 
Home Loan Bank Administration: 
6-room frame house: 
ees index. 1935-39 = 100__ 137.2 134. 4 134, 4 134.5 134.7 135.0 135.1 135, 1 135.3 135.5 135.7 136.3 136.7 
Materials. a 7 ee 134. 2 131.5 131.5 131.7 131.9 132.3 132. 4 132. 5 132.7 133.0 133.1 133.3 133.8 
Labor. do...- 143.3 139.9 140.0 140.1 140. 1 140.4 140.5 140. 4 140.5 140.6 140. 9 142.4 142.4 





REAL ESTATE 


Fed. Hous. Admn., hore mo insurance: 
Gross mortgages accepted for trance.thous. of dol..| 32,710 | 29,661 | 26,960 | 29,998 | 35,001 | 24,103] 51,070] 41,839 | 38,703 | 29,236 | 28,761 | 23,667} 35,102 


Free ane Sea (cumulative) _mil. as ea.. 6, 468 5,970] 6,025] 6,082] 6,128 6,174] 6,216] 6,262 6,302 | 6,339 6,372 | 6,401 6, 436 
Estimated total nonfarm mortgages recorded ( 
























































and Cree pute oon of Tae 560, 180 | 393, 639 | 360,227 | 354,578 | 338,697 | 433,337 | 455,790 | 487,435 | 487,041 | 469,269 | 489,389 | 461,157 | 555, 893 
loans by all savings and loan 
gp oe I cb solved amie ciocahia thous. of doJ._| 198,159 | 118,374 | 111,188 | 102,301 | 106,009 | 141,481 | 153, 754 | 163,079 | 167,311 | 160,399 | 173,663 | 162,433 | 196,379 
Classified according to purpose: 
Mortgage loans on homes: 
Construction ---d0....| 24,481 4, 635 5, 244 3, 772 3, 081 7,406 9, 541 13, 032 17, 567 17, 658 20, 730 16, 375 28, 985 
Home purchase. -do....| 135, 685 90,182 | 81, 508 76,495 | 78,140 | 105,307 | 113,684 | 120, 244 | 116,798 | 112,761 | 120,557 | 113,103 | 135, 224 
Refinancing do....} 19,411 13,265 | 13, 555 12,167 | 12,524 15, 922 16,800 | 15,887 17, 147 15, 622 17, 146 16, 786 18, 751 
Repairs and ditioning. do.... 4, 487 2, 507 2, 127 1, 868 1, 994 2, 559 2,951 3, 396 3, 364 3, 351 3,971 3, 980 4, 857 
Loans for all other Darposes.. acest ciikinewaietneil do..-.| 14,095 7,785 | 8,704 7,999 | 10,270} 10,287] 10,778] 10,520] 12,435] 11,007] 11,259] 12,189] 13,562 
Loans outstanding of agencies under the Federal Home 
Loan Bank Admin tion: 
Federal Savings and Loan Assns., estimated mort- 
i PR I ee ROI bce cn delecccnmeen! 2,168 Linnecscceloccocccac]’ S'6 Esa 
Fed. Home Loan Banks, outstanding advances to 
member institutions. _.............-.--. mil. of dol_. 97 100 131 106 79 61 52 51 132 122 112 100 87 
Home Owners’ Loan Corporation, balance of loans 
I mil. of dol_- 869 1,111 1,091 1, 069 1, 049 1,027 1, 007 985 965 945 925 908 887 
Foreclosures, nonfarm:t 
NE la icicimcenamusecinemis 1985-39=100__'......... 11.4 10.9 9.3 11.4 10.8 9.1 9.1 10.0 8.3 8.9 8.8 4. sccocke 
aE Ee a thous. of dol. 37, 393 33,847 | 48, 604 44,865 | 41,457 | 40,876 | 37,950 | 34,153 34,099 | 34,054 | 34,096 | 32,447 | * 34,470 





DOMESTIC TRADE 



























































ADVERTISING 

sarees indexes, adjusted:t 
Prin Ink, combined index_........- 1935-39 =100__|_.._..-.- 133.3 127.0 136.3 132.1 128.1 122. 2 127.9 131.0 144.9 151.7 144.1 141.3 
es a | SSE Sage 159. 4 154.2 148.0 140. 4 142.9 133. 6 145.1 158. 6 170.6 173. 4 185.3 180.4 
fa a SE ESS AF NE ERE tc Pe: do._.- 193. 2 162.1 168. 4 171.9 161.1 146.1 143.7 158. 7 170.6 205. 5 214.0 189. 5 200.3 
einen cutie oop antobgecdbeein ROE ERE 107.9 98.0 107.6 102. 9 103.3 $6. 7 100.0 100.3 111.0 117.7 110.7 111.5 
eR ele Sa es 155. 5 167. 2 200. 0 193. 3 167.7 153. 0 140.0 156. 7 154.7 158.7 175.1 153.5 
EOE ER aS IIS EI" BRS Sete 280. 6 270.0 267.8 288. 4 262. 8 268.3 | ° 290.1 301.5 315.1 317.0 321.1 268. 1 
oa EEE 1935-39=100..| 168.4 150.3 145.3 161.5 151.5 143.1 135. 8 141.6 147.2 165.8 179.8 171.8 162.9 
Cost of facilities, total.................- thous. of dol_.| 16,784 16,626 | 16,947 16,756 | 15,223} 16,648] 15,015 16, 343 15, 217 14, 762 | * 14, 521 15,317 | 7 16, 989 
Automobiles and accessories___..............- ae... 788 779 772 769 709 760 799 803 711 645 516 501 779 
ae do... 214 161 156 147 141 169 193 193 176 125 128 211 208 
— household equipment_._._.-.-.....- | 296 91 114 172 221 234 206 204 197 218 210 296 314 
a Bere ‘a ae 327 169 213 175 182 203 232 233 263 229 261 308 287 
Fate to food a confections Lponmaguuilanad ee 4, 420 4, 575 4, 679 4, 761 4,317 4, 743 4, 093 4, 513 4, 092 8, 934 3, 933 4,079 | * 4,502 
foe ade Maden chk Seba ccd cocaine o6.<.: 592 604 715 567 584 663 593 581 562 604 571 584 r 610 
SRS RS EEE: = 166 155 178 142 155 181 130 173 162 148 148 164 149 
jag I en i ae do....| 1,306 1, 109 1, 083 1, 065 964 1, 094 977 1, 090 1, 059 1,147] 1,185 1, 192 1, 347 
== ST Se eae e. o> do....| 1,278 1, 611 1, 569 L 518 1, 368 1, 502 1, 274 1, 489 1, 363 1, 296 1, 235 1, 259 1, 337 
‘Toilet goods, medical supplies................ ieee. 5, 318 4, 537 4, 952 6, 240 4, 559 4, 964 4, 536 5, 008 4, 859 4, 539 4, 495 4, 747 5, 462 
MES Oh: ge RE LER: do... 2, 085 2, 936 2, 516 2, 201 2, 023 2, 136 1, 982 2, 056 1,774 1,877 | * 1,839 1,976 1, 994 

Magazine advertising: 

total. ‘ chtwicisy buaiwinnitie do....| 30,592 | 24,952 | 23,174 18, 641 22,953 | 25,797 26, 281 24,989 | 23,956 | * 20,335 | 22,028 | * 28, 701 | * 31, 650 
Automobiles and accessories_................. do....| 2,342 1, 906 1, 573 1, 559 1, 960 2,110 2, 055 2, 005 2, 041 2, 005 2,124 2,397 | * 2,683 
8 SA ee eee do.... 2, 579 1, 982 1, 530 894 1, 693 2, 552 2,242 | * 2,002 1, 544 r 706 1,732 | * 2,970 | * 3,02 
Electric household equipment................ do.... 1, 187 832 801 509 628 778 856 779 826 576 699 886 1, 135 





* ¥ Revised. leap seonrene in the data for 1989-41; revisions not shown in the Angee 1942 Survey are available on request; data are now collected quarterly. 
*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; Tyee the basis of the estimates and data for January 

1938 to September 1942, see mote marked “*” on ‘pe 8-5 of the November 1942 Survey. The new index of advertising is scenoet K. Lasser & Co. for “Tide” magazine; the index q 
ineludes magazine and newspaper advertising, re network only prior to July 1941 and network and national spot advertising jaieains with that month), farm papers, and outdoor 
edvertising. fo for which — Pasian one are compu by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 


1936 are available on 
aay sagen The tne index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on - 8-6 of the Mey 1943 Survey. Indexes of advertising from Printers I 
Ink have been published on 8 revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. 











)cto- 
ber 


—— 


35, 102 


55, 893 


eEE pore 
S822 228 





January 1946 SURVEY OF CURRENT BUSINESS S-7 

































































































Unless sohenwinn stated, sentietinn evne® "e 1945 | 1944 1945 
and descriptive notes may ound in the In a “ " " 
1942 Supplement to the Survey Sa | te | be | oe | ee | March | April | May | June | July | August |, Sep- | Octo- 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued 
Magazine advertising—Continued. 
Cost—Continued. 
Ney en thous. of dol_. 524 441 379 422 435 484 456 474 441 355 408 506 622 
Foods, food beverages, confections... ........- pe 3, 944 8, 691 3, 293 2, 864 3, 451 8, 680 3, 497 3, 306 3, 056 3, 277 2,822 | * 3,605 | * 3,962 
SS SEE EEE G0...- 436 385 279 183 345 388 646 535 623 481 471 561 430 
Houselarnishings, ete. ....................-.- aks 1, 761 1,059 1,051 599 656 1,144 1, 539 1, 520 1, 343 569 806 1, 630 1, 969 
Soap, cleansers, etc-.....-.-... SEER TIDE do--.- 554 641 487 444 675 688 755 677 407 463 497 5 
Office furnishings and supplies..-..........-- Pa 617 456 436 326 394 442 436 495 405 306 347 639 674 
SS SEE  _ 1,031 1,001 973 771 688 769 686 826 662 660 635 829 1,061 
Toilet goods, medical supplies... _........--- do....| 5,197 | 4,588] 3,977 2,933} 4,279) 4,211] 4,572) 4,140] 4,280] 3,736] 3,645] * 4,431 5,315 
TTT i acunaiccemecaoncsdnanensia do....| 10,421 8,019 8, 395 7, 136 7, 750 8,552 | * 8, 541 8, 140 8, 281 7, 257 7, 876 9, 750 | © 10, 251 
Se titttiesenmaccnencees thous. of lines..| 4,804] 3,772] 3,212] 3,572] 3,916] 4,109] 4,039] 3,753] 3,315] 3,528] 4,124] 4,745| 5,004 
Newspaper advertising: 

ENS err Ce See 128, 243 | 121,751 | 97,927 | 95,804 | 116,628 | 114,085 | 117,318 | 107, 532 | 101,832 | 110,942 | 121,094 | 136,950 
Se Se: . 5 eee 25,317 | 24,058 | 24,090 735 , 480 3 27,594 | 26, 338 ‘ a , 921 , 626 
eo cr aiccckewenaacuebou lant do....|---------] 102,926 | 97,693 | 73,837 73,070 | 90,147] 87,308 | 89,724] 81,194] 75,203 | 83,417] 93,173 | 107,323 

ER eA aS ae 7 = Sea 3, 219 1,949 1, 868 , 607 , 854 2, 2, 523 2, 231 2, 378 580 3, % 

DE Siiaksnacmasaadnsacconnaten sensed W6..2-fe<-<s---.) 1,000 1, 534 2,004 1, 366 1,837 | 1,778 1, 1, 466 1, 581 1, 726 
ok cine ebidcienacdnitn wes winvannniotsn oie ES Se 25,163 | 20,631 17, 124 17, 411 20,045 | 21,080} 20,388 18, 973 17,776 18,006 | 21,890 | 26,032 
es San dcnndwncinachedcesasacmond . 2 a 72,984 | 78,578 | 62,841 | 62,687] 65,911 | 61,581 | 64,978] 658,524} 52,826] 61,251 | 66,524 | 75,072 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § 
percent of tota]_.|-------- 87.3 87.2 86.3 86.9 86.5 86.7 87.8 87.9}: 88.8 89. 4 90. 4 90. 4 
POSTAL BUSINESS 

Air mail, pound-mile performance. -.........- ee 9,553 | 10,540] 10,085 yf a ee ke ee SMe | Fey! FE + awnwsienennibaaiemaiapouic 
Money orders: 

Domestic, issued (50 cities): 

TR Se ae thousands..| 5,612 5,879 6, 639 7, 166 6, 001 7,051 6, 022 5, 990 5, 371 6, 113 5, 847 4, 383 5, 956 
iil icaiatinatelenniawenindiaen thous. of dol_.| 180,573 | 129,781 | 144,872 | 153,951 | 128,977 | 188,365 | 152,610 | 161,378 | 147,207 | 199, 536 | 196,041 | 171,036 | 214, 157 
Domestic, paid (50 cities): 
oo pec nakas duciondoneind thousands..| 13,562] 14,281 14,120 | 15,141 13,566 | 16,503 | 13,846} 13,392] 13,409} 12,142] 12,161] 11,606] 13,482 
REE bi Daitaiasncddadennwonduasue thous. of dol__| 223,874 | 200,810 | 197,557 | 208, 703 | 189,330 | 264,121 | 220,527 | 224, 562 | 216, 969 | 202,383 | 209,346 | 195,669 | 218, 155 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 

lg ornnasiucacansioenunbnmiedte Se See een > | | Se eee 5 | ees, SESE 4, 500 f........f...- 2 SR ee 
NE ii Nice ae a ocpaigianiamandeaetosnnuk Se] RE ee ee Say pS 5 ee See ok ER A | eee 

, Services (including gifts) _...- See ic teentiey oR SERS ‘| ES De ee (*, |) SEROREREN MSIGRRR « . aaa 

indexes: 
meeeeeced, totel.. .......-........0. 2, Se eee Sa an eee eee Lf SE ROSEN Sat ug 

ee Mae 6 nuns castnacnde “Se SES SARE | S| ee (yo | Se! Sere 1 7 CSS SSR _.. ars 
Services (including gifts)_.............-..- ES GRE ST | |) IN iA ,” | GRRE) eee Ct ee |) 
tate ds cna dniesunasdendbnecod tal SEES, Rea 1 SS See) 1. Sy Re Soe ee MORE Bicciccunsspadsiccsh a. 
a a ae ee See Se: ll eee eee Sk | eee Pee oC: HS 
Services (including gifts). ...............__. | Sal! SR TE |. | ae Sarees , tT CREE, Sane nee: Ok | eee a ; ae 
RETAIL TRADE 
All retail stores:t 

Estimated sales, total.................--- mil. ofdol..| 7,026] 6,236] 7,426] 65,439] 5,113] 6,322] 65,461] 5,922] 6,079] 5,755] 6,086] 6,202] *6,936 

Durable goods stores_.........-.--..----...-. do....| 1,097 881 995 741 688 848 822 888 921 885 906 909} 1,079 
PINTO MINED. go occno- enn cnucceouesce Pa 336 238 230 239 219 259 242 258 278 273 286 284 321 
RSs do...- 236 160 147 172 157 182 171 182 194 187 194 192 219 
Parts and accessories..................... See 100 78 83 67 62 77 71 75 85 85 91 91 102 
Building materials and hardware a ae 373 315 287 265 238 315 324 352 342 348 415 
Building materials__ 5 ew 226 191 157 164 142 179 186 198 207 204 218 218 264 
Farm implements. Wensnas 41 33 28 30 31 46 49 48 47 46 40 38 * 45 
iso a acc ncmgupenn onacuud do...- 107 90 102 72 65 90 89 92 97 92 91 93 106 
Homefurnishings group-..-_..-.....- PT Tee 281 230 272 176 172 206 197 214 211 199 198 205 256 
Furniture and housefurnishings eG ae 208 182 216 136 134 163 158 172 170 157 155 159 200 
Household appliance and radio ner eee 73 48 56 40 38 43 39 42 42 42 43 46 55 
Jewelry stores..___.... Cae 106 60 78 71 73 72 87 
Nondurable goods stores_ ee! ee 5, 929 5, 355 6, 431 4, 699 4, 426 5, 474 4, 639 5, 034 5, 158 4, 870 5, 180 5, 292 5, 856 
Re ae ea) eae 766 688 9 482 7 481 54 650 779 
en’s clothing and furnishings _-_ ye 206 176 268 110 100 159 109 122 148 104 109 149 205 
Women’s apparel and accessories ee ee 328 311 407 249 243 380 251 277 269 222 264 304 353 
Family and other apparel fe ae 113 102 148 71 67 102 69 78 86 69 76 92 112 
ia a a es 119 100 127 79 72 117 79 90 101 86 99 106 108 
Dru OE eae eer 249 235 317 224 212 239 220 237 239 239 242 238 250 
Eating and drinking places — ae 879 808 840 790 720 825 782 847 85! 851 905 875 917 
Food group..-...-...-.-.-.. ae 1,790 1, 581 1, 790 1, 531 1, 449 1, 647 1, 452 1, 567 1, 629 1, 592 1, 675 1, 677 1, 763 
Grocery and combination ci, ee 1, 374 1, 204 1, 366 1,171 1, 091 1, 241 1, 099 1, 192 1, 1, 217 1, 1, 268 1, 341 
A Re cE “Se 416 376 4 361 4 37: 3 375 408 422 
Filling stations. ............- pe ee 282 220 223 207 190 234 222 245 254 253 264 266 288 
General merchandise group............._-- ee 1, 198 1, 116 1, 464 773 764 1,041 813 886 905 792 846 920 | *1,106 
Department, including mail order_.--_-..-. ~ 810 744 929 488 487 683 611 557 563 471 520 588 734 
General, including general merchandise with 
hoe SES mil. of dol_- 131 121 143 101 96 118 109 117 119 114 116 117 128 
Other general merchandise and dry goods 
mil. of dol. 120 117 168 84 80 110 88 97 100 92 94 101 116 
Variety. do 137 135 224 100 101 130 105 116 122 115 116 113 129 
TS NS eee tea 764 706 848 664 608 731 643 686 677 662 700 667 752 
Feed and farm supply_........--......-- on 208 189 169 165 157 212 202 217 205 204 212 191 209 
Fuel and ice.. is eines 119 129 152 178 147 148 lll lll 110 lll 117 108 129 
Liquors 0654. 153 138 193 124 115 137 120 129 130 128 144 137 146 
Other PEERS, 285 250 333 197 190 234 209 228 234 220 226 231 268 


» Preliminary. * Revised. § See note marked ‘‘§’” on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942, 
“New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
erent, totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series (see R. 5 of the February 1945 Survey for 1941-44 
— and p. a table 10, oe April 1944 issue for 1939-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly data begin- 
are available on request. 
Revised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on pp. 
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar , all retail 
stores—January, 3,198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data 
July 1944 were revised in the September 1945 Survey. 








































































































































































































































































































S-8 SURVEY OF CURRENT BUSINESS January 1946 
Unless ate stated, cautionine Nanos od me 1945 1944 1945 
and descriptive eae ~ dy ad ound in the | \ovem-[Novem-| Decem-| Janu- | Febru- Sep- | Octo. 
1942 Supplement to the Survey her ber ber ary ary March | April May June July | August tember ber 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued. 
All retail et 
nadjusted, combined index. .-....... 1935-39=100.. 222. 4 197.9 227.1 167.9 171.3 186.6 174.5 181.6 185. 4 180.8 183.5 | 7197.4 209, 3 
Uyediante “ stores eS 141.5 113.7 127.3 92.0 93.0 102.1 106. 0 110.3 115.0 113.4 109.3 120.5 | * 130,92 
Nondurable stores do...- 248.8 225. 4 259. 6 192.7 196. 8 214.1 196. 8 204. 8 208. 4 202.7 207.7 222. 4 235, 1 
A combined index. “St 215.5 192.0 187.7 193.0 193. 2 193. 8 175.3 177.6 182.8 191.4 189.5 189. 2 202, 4 
Index eliminating price changes.......--- "SRE 153.2 139.8 136. 2 139.9 140.3 140.8 127.3 127.7 130. 2 135.8 134.6 135.0 | * 144.5 
Durable goods stores_... Se 134.8 108.0 105. 6 111.5 111.5 112.7 106. 4 102.6 108. 6 114.9 110.6 116. 9} 7125.5 
Automotive. do 79.0 56.0 51.6 59.1 59.9 60.7 58,0 57.6 60.9 60.8 62.7 67.0 73.5 
Building materials and hardware-..-...-.-- do.... 177.5 149.5 161.0 164.0 163.0 163. 1 156. 4 145. 5 153. 9 164.4 161.0 162.7 | *172,1 
Homefurnishings.... I 205. 3 168.3 169. 6 162, 2 158.8 168.6 146.6 141.4 155.3 164.8 144.5 163.3 178.3 
do...- 364, 2 335. 8 317.3 307.7 321.8 343. 5 310. 5 315. 4 304. 6 367.8 336. 8 346. 6 352.8 
Nondurable goods stores. Se 241.8 219. 4 214. 4 219. 6 219.8 220. 2 197. 8 202. 1 207.0 216.3 215.2 212.8 227.5 
Apparel do...- 274.5 248. 5 241.4 256. 5 270. 2 258. 8 211.7 215.2 231.6 59. 7 260. 5 236. 7 259, 2 
EAT 218.6 206. 1 210.7 197.0 197.0 203. 1 berg Z bg af bag : pe bag 3 Fy 
Ea and drink DEE do....| 366.9 337. 2 326. 4 347.8 340. 1 334.7 , a 30. 2. 3 9.5 
Food ing p es 31 238. 5 212.0 214.2 211.7 208. 6 206. 9 193. 8 198. 5 196.9 202. 6 207.2 208. 9 224.0 
ae stations. | 137.8 108. 5 112.3 114.9 115.8 118.7 109.9 109. 7 111.5 111.5 113.6 123, 2 132.0 
General merchandise. - Be 201.4 189. 2 176.8 185. 4 191.5 198. 6 165. 6 169.8 178.4 190. 9 180.1 176.7 188.7 
Other retail stores. i eis 269. 6 250. 1 235. 8 242. 4 235. 8 240. 4 217.8 221.0 227.6 250. 4 246. 5 236. 3 ¥ 248.2 
“oO mavanterien, | RRR: mil. of dol. 6, 825 6, 665 5, 869 5, 906 6, 188 6, 400 6, 604 6, 763 6, 585 6, 442 6, 723 6,797 | 7 6,823 
urable do....| 1,907] 1,869] 1,627] 1,686| 1,781] 1,934] 1,907] 1,951] 1,902] 1,836] 1,800] 1,982] © 1,893 
omen le ope ~ em do....| 4,918 4, 796 4, 242 4, 220 4, 407 4, 466 4, 697 4,812 4, 683 4, 606 4, 833 4, 815 | * 4,930 
Chain stores and mail-order houses: 
estimated, total zs do... 1, 545 1, 403 1, 706 1, 163 1, 104 1, 430 1, 166 1, 258 1,310 1, 204 1, 245 313 1, 508 
Automotive cad accessories*..........-- do.... 33 30 31 20 19 24 22 23 27 28 30 31 32 
Building materials*. do...-. 59 48 39 40 34 43 47 61 53 50 54 58 70 
Furniture and housefurnishings*_............do.-.. 19 18 21 11 11 15 13 14 14 13 13 14 17 
A up*. aaah 211 193 260 145 140 249 154 174 191 146 154 174 210 
en’s wear* do...- 32 1 19 36 21 23 29 17 17 26 40 
Women’s wear* e's 101 98 131 78 76 136 84 93 96 76 82 85 102 
a... 0es* do 46 35 33 55 37 44 51 42 45 49 50 
do... 61 57 50 57 52 55 57 7 56 55 
Rating and drinking*. -: do.... 47 42 46 44 40 45 41 44 43 43 45 46 49 
G and ae len do 442 383 444 374 349 398 345 375 389 365 371 388 42] 
Gen merchandise group*............-.--- a 445 429 560 290 284 392 310 327 340 313 324 345 422 
ee dry aaeae, — general —- 
mil. of dol_-. 244 228 296 145 140 208 169 175 187 173 180 196 234 
on oe gl (catalog sales)*_.........-.-..-- do...- 73 76 60 51 50 62 42 43 39 33 35 42 67 
do. 119 116 194 87 87 113 91 100 106 99 100 98 112 
nahin of sales 
Unadjusted, combined index*........ 1935-39= 100_- 210.9 192.7 222.9 156. 2 159.1 179.6 161.7 167.2 169. 5 163.9 162.0 178.8 196. 5 
Adjusted, combined index*... do. 200. 1 182.6 174.9 184.6 181.4 184.0 161.8 164.8 167.7 177.3 175.5 174.4 186.8 
Automotive parts and accessories*......... ee 196.1 173.6 156.1 131.0 137.0 147.2 127.8 119.4 127.0 142.9 145. 4 174.9 175.0 
Building ma eee 202.3 163.9 178.1 180.0 179. 2 182. 2 181.5 169. 9 180. 8 183. 0 174.5 174.5 198.8 
Furniture — Thousefurnishings® ETRE do....| 147.8 139.7 141.0 135. 2 134.1 140.6 122.8 122.8 144.0 143. 5 114.7 125.7 129.0 
on do... 263. 1 242.2 229. 7 270. 2 271.4 270.7 208. 5 212. 2 223. 4 241.8 253.9 222. 6 247.3 
en’s aren OOu cad 214.1 200. 0 197.1 181.1 195. 4 220.7 157.0 169. 4 182.0 182.3 188.8 200. 0 245.3 
Women’s wear* ee 338. 1 330.7 300.1 385. 2 382. 6 403.9 305. 1 811.5 315.3 319. 6 332. 4 208. 8 333.8 
Shoes*. do...: 218. 5 177.0 177.7 204. 8 200. 2 161.4 137. 5 133. 6 152. 9 197.1 214.1 148.9 161.3 
" 206. 5 190. 4 195. 4 181.5 180.3 189. 4 178.1 183. 2 190.9 193. 2 189.9 187.3 195.2 
and drinking*. do... 198. 6 180.9 174.0 193.1 189. 6 188. 8 176.9 188.3 194. 4 195. 4 193. 8 192.9 198, 6 
Grocery and combination*® = 204. 6 179. 4 183. 6 180.3 171.8 167.3 161.7 168. 2 167.1 175.1 173.8 179.0 191.4 
merchandise group*........-.----- ow. 194.4 188.1 168.9 190. 7 186.8 197.5 160.7 163.0 165.1 181.3 172.6 106. 4 179.6 
a. dry goods, and onire eee en } 
1935-39= 100-- 224.0 210.6 191.0 208. 4 204. 0 223. 5 177.4 177.3 182.7 206. 9 199. 2 189. 0 203. 5 
Mail-order* * aE 149.4 157.2 123.3 174.1 174.6 173. 2 122.3 121.8 118.3 127.8 110.9 119.8 128.4 
Variety*. ee 172.2 169.6 157.8 171.2 165.2 170.5 154.1 161.6 162.0 170. 5 164.3 155.7 169. 6 
Department stores: 
Accounts receivable: 
— pees escetntes SE Ros 1941 average=100_- 41 40 46 43 40 39 37 35 34 32 32 33 36 
a ts§ 113 102 128 97 84 96 88 87 88 76 76 85 9 
Ratio of collections to accounts receivable: 
Instalment t seoounte§ percent... 39 + 40 36 32 30 36 30 32 32 31 33 35 40 
Open accounts : ee 67 67 61 61 61 66 62 64 64 62 63 63 66 
— unadjusted, "| © SOS, oe ae 274 248 320 156 171 212 174 183 186 163 168 209 230 
348 317 417 214 236 282 227 238 233 225 244 279 307 
- 225 300 132 130 187 156 158 165 127 125 176 19% 
tf. do 254 231 147 162 200 165 170 178 154 158 197 213 
t do. 264 244 303 145 163 214 171 177 187 161 165 199 224 
i do. 352 314 421 211 239 269 228 248 228 228 237 292 318 
Kansas Cityt-. do 287 * 263 178 194 233 195 205 200 192 201 239 
do 256 218 269 136 144 187 156 164 171 147 165 210 ¥ 204 
New Yorkt.. | SR 235 206 270 124 137 176 143 148 156 118 120 171 197 
Philadel do.... 255 * 229 305 133 149 200 152 163 167 137 136 178 208 
Richmondt. ee. 329 r 293 369 174 191 250 193 207 181 194 239 271 
St. Louist do 303 268 333 173 187 192 209 198 185 194 234 255 
an Fran do. 320 r 297 373 197 217 232 205 © 218 215 211 210 243 254 
mepested, total U. 6.9... cicccsccnccss 0s... 227 205 196 1 211 220 181 188 202 218 200 199 213 
Atlantat * do 298 271 268 274 274 234 243 277 300 274 268 
do. 183 168 174 167 166 193 157 160 177 183 166 167 17 
“pen on = 208 189 190 184 207 168 170 184 ° 197 * 189 193 199 
Cc icuiws 0. 220 r 204 190 186 204 222 174 179 197 220 189 187 209 
do 288 258 259 261 271 269 256 264 268 272 278 289 
Kansas Oi do. 265 244 208 241 246 240 199 203 218 243 214 217 241 
do 222 189 175 1 208 205 157 162 172 187 186 185 r 180 
New York do. 183 161 158 149 165 189 150 156 169 176 165 161 172 
lladelphta do. 203 7182 171 173 189 204 162 170 185 198 175 175 184 
Richmondt do. 258 231 220 231 238 250 210 210 235 252 235 225 248 
8t. Louist do. 266 235 207 211 236 235 188 209 220 250 225 213 248 
San Francisco. | ee 273 253 233 247 256 249 219 234 233 255 231 232 + 245 
» Preliminary. "Revised. _§ Minor revisions in the figures prior to November 1941 are available on request. 
* New series. Data for 1929, _ and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subse- 
quent revisions as follows: The coo and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, except mail-order, 
io4e 43; indexes for the a) and women’s wear for November and December 1942; all revisions for 1940-43 for the indicated series and also 1943 revisions for other series not 
on pp. 8-7 arg! Sof the Ju — Survey, are shown on p. 20 of the September 1945 Survey; revisions for the combined index (unadjusted and adjusted) for all months of 1944 
are available on p. 8-8 Data beginning 1939 for the new estimates of retail inventories will be published later; data shown in the Survey beginning with the June 194 
—_ are com oa og with et a aval blished currently. 
note marked * “+” on p. 8-7 ing revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve System. Re data 
Saec or 1923 3 828 for thre eres re rit blished as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, 7-4, 22 (further revisions 
in May 1 1944 Richmond: 1948—May, 183; a 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—J. an., 202; Feb., 198; ee ie SS), Comes 
data for other districts will eabliched later; indexes for Atlanta have been shown on the revised basis beginning in the February 1944 Survey and for other d 
the June 1944 faey = further revisions in data for New York: 1943—Unadjusted, July, 92; adjusted, Mar., 132; Apr., 129; June, 133; July, 187 Nov. 143; Dec., iss, ae 
Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150). 
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January 1946 SURVEY OF CURRENT BUSINESS S-9 
Unless atheenioe stated, mg yt ee = 1945 _ 1944 = ees 1945 
and descriptive notes may ‘ound in @ ix; In 0 . " 
1942 Supplement to the Survey eae | eet F = F = March | April | May | June | July | August | Septem) Octo- 
DOMESTIC TRADE—Continued . 
RETAIL TRADE—Continued. | 
Department stores—Continued. 

Sales by type of credit:* 

oO percent of total sales_-. 62 62 rd 63 63 63 62 63 63 66 65 63 63 
h account sales__._- , 34 34 32 33 33 34 35 34 34 31 31 33 33 
Instalment sales_....-..____- a... 4 4 4 ey 4 3 3 3 3 3 4 4 4 

Stocks, total U. 8., end of month:f 
SS EE eee AE 1935-39 = 100 _ » 173 166 127 133 142 °151 162 170 173 * 170 179 178 *179 
eG icindincodaietdennababe do....| » 150 144 136 148 149 148 156 165 181 189 187 171 161 

Other stores, ratio of collections to accounts receivable, 

instalment accounts:* 

S| ES pemeaes percent... 7 24 23 21 21 24 22 23 23 24 23 23 27 

Household appliance stores_................-.-. “ae 52 37 39 35 32 36 36 40 43 42 48 49 * §2 

a vita anutaicmcasanadausumapicwsni do... 33 34 49 29 28 32 30 33 33 31 31 30 ° 31 

Mail-order and store sales: 

Total sales, 2 companies._.............. thous. of dol._| 196,052 | 184,434 | 196, 291 120, 127 | 114,463 | 158,574 | 126,547 | 129, 540 | 130,515 | 118,135 | 121, 455 | 136,930 | 184,704 
Montgomery Ward & Co...-.-.-.-.-.-2-. 22. do....| 77,013 | 74,749 | 76,468 | 45,633 | 44,562] 65,57 , 905 | 52,080} 50,003 | 47,158} 48,687] 55,174] 77,295 
rrr eres do....| 119,040 ] 109, 684 | 119,823 | 74,494] 69,901 | 93,002] 75,642] 77,460] 80,513 | 70,977] 72,769| 81,757 | 107,409 

Rural sales of general merchandise: 

Total U. 8., unadjusted__......._._.__- 1929-31 = 100__ 282. 6 285. 0 245. 5 183. 2 199. 6 233.3 184. 2 164.9 159, 6 140.8 144.0 195.3 246. 5 
i ichinwtcasicnchnbacidoaubanstcegedkmadeael aa 279.3 286. 1 213.7 174.4 200. 6 234.8 182. 4 155. 4 14.2 121.1 115.4 168. 5 249. 6 
CE chs ecutdbaneesGuntnssuedtciiascasnont do.... 396. 3 294.9 327.1 258.9 304.1 320. 9 245. 5 220. 5 216.7 192. 2 194.6 281.3 357.3 
4 SA RE I eS. do....| 230.0 245.0 217.8 158.1 168. 1 205.0 158. 4 141.5 136. 4 118.6 125.8 166.6 208. 7 
NED <niscnastingenmdcinduvanaceteuiaces cee ae 317.2 324.3 296. 7 203. 4 199.1 236. 2 200. 7 193. 1 198. 5 188. 4 187.4 230. 2 255. 1 

a ae eae do... 217.2 219.0 153. 5 240.8 246. 7 265. 7 200. 4 179.7 175.2 192.9 176.0 184.7 189.7 
SN icnsnndcduwenlksnsicinacncdtnidnieteede O6...c1' 216.7 221.9 128.3 229. 5 245. 2 261.5 191.3 168. 9 163. 6 170.1 144.8 171.4 193.9 
DR iiciicad vacetionksn tend naenumotnaxmamates __ 288. 7 287.6 217.8 327.3 333. 5 355. 4 278. 7 260. 0 269. 6 283.0 269. 9 254.8 241.1 
OS I EE LA) 2 175.4 186.9 139.6 206. 7 211.4 231.4 169. 6 149.4 144.5 160. 7 152. 5 162.5 164.3 
BE Te iicntchacnndtadeaknawensiubinniwacdous ae 261.5 267. 4 181.8 276.8 269. 1 287.0 224.7 214.8 208. 3 229. 8 203. 5 196. 8 212.4 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total._................ mil. of dol. 3, 865 3, 554 3, 513 8, 548 3, 213 8, 636 3, 368 3, 541 3, 573 3, 546 3, 556 3,350 | * 3,911 
Durable goods establishments._........._.__. ae... 925 861 802 807 796 909 871 896 876 823 856 795 917 
Nondurable goods establishments__.......__- do... 2, 940 2, 693 2,711 2, 741 2, 417 2, 727 2, 497 2, 645 2, 697 2, 723 2, 700 2,555 | * 2,904 

All wholesalers, estimated inventories*___..._.___ iad 4, 196 3, 987 4, 002 3, 978 3, 927 3, 923 3, 946 3, 883 3, 844 3, 744 3, 759 3, 898 4, 113 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Estimated civilian labor force (Bureau of the Census):* 

a EE ES thous..| ! 53,440 | 52,210 | 51,250 | 50,960 51,430 | 51,660] 51,930 | 52,030] 53,140 | ! 55,220 | 1 54,350 | ! 52,900 153,110 
Bis tnaine kandi sinthy taenaancbeue teee do....| ' 35, 280 3 33,720 | 383,650 | 33,660 | 33,720 | 33,840} 33,790 | 34,380 | 1 35,140 | ! 35,020 | ! 34, 250 jr'34, 590 
ase SNS, do....| } 18, 160 18,150 | 17,530 17,310 | 17,770 | 17,940 18, 040 18,240 | 18,760 | ! 20,080 | 119,330 | ! 18,650 |r!18, 520 

2 * rn SR ES Ee ST Ss, do....| 1 51,730 | 51,530 | 60,570 | 60,120 , 550 | 50,830 | 51,160} 51,300 | 52,060 | ! 54,270 | ! 53, 520 | 1 51, 250 |r! 51, 560 

Sitch taharnepihGahccaindtt cctcannbcbaaakiasiaaie: do..._| ! 34, 100 33,710 | 33,320 | 33,160 | 33,170 | 33,230] 33, 410 » 360 | 33,800 | 1 34, 134, 590 | | 33,320 |r! 33, 660 
oak edi tucwdadusimacdconstiie mice do....| 117,630 | 17,820] 17,250} 16,960 | 17,380] 17,600] 17.750] 17,940 | 18,260 | 119,610 | 118, 930 | ! 17,930 | 117,900 
indie invbitinniantnbbbaanoahs o....] 18,420 8, 140 7, 090 6, 690 6, 790 7, 290 7, 750 7, 950 9, 090 9, 19,050 | 18,800 |r ‘ 8,790 
CS SESE ATE do....| 143,310 | 43,390 | 43,480 | 43,430 | 43,760} 43,540] 43,410 350 | 42,970 | | 44,430 | 1 44, 470 | | 42, 450 |r1 42,770 

Day osm cakdcnwinnndutmnanaccs ae do....| 11,710 680 680 840 880 830 770 730 1,080 1950 1830 | ' 1,650 | 11,550 

yo in nonagricultural establishments:t 

Unadjusted (U. 8. Department of Labor): 

SR arah ie ta snacmsincedemecasa ikea ietwan, thous..| 35,620 } 38,347 | 38,889 | 37,952 | 37,968 | 38,062] 37,797 | 37,679 | 37,556] 37,273 | * 36,984 | * 35, 334 | © 35, 207 
EEE ISS LR do....| 12,015 15, 607 15, 632 16,555 | 15,517 15,368 | 15,102} 14,811 14,5388 | 14,130 | + 13,831 | * 12,097 | * 11,974 
aS SS pe ae 794 812 806 801 798 796 761 728 794 784 784 784 * 718 
SR eT Sy do_..- 993 629 5094 582 599 636 699 798 845 911 927 * 045 * 990 
Transportation and public utilities__..._.__ do....| 3,828 3, 771 38,770 3, 740 3, 771 3, 788 8, 792 3, 802 3, 833 3, 858 3,860 | * 3,834 | * 3,792 
CTT SE Rees Tap Te do... 7, 560 7, 209 7,611 7,030 6, 985 7, 084 6, 996 7, 021 7, 004 6, 975 6,979 | "7,138 | * 7,334 
Financial, service, and miscellaneous___.._. do....| 4,863 4,315 4, 304 4, 350 4, 360 4, 394 4, 444 4, 513 4, 589 4, 672 4,666 | "4,603 | + 4,698 
I a aicah dn dcomanmoucnoe: cs ia do....| 5,567 5, 914 6,172} 6,894} 5,938) 5,906] 6,003} 6,006] 5,953 5, 943 5,937 | °5,933 , 5,701 

Adjusted (Federal Reserve): 
iS aR eS a eer ae ae do....| 35,320 044 | 38,164 38,426 | 38,469} 38,456] 37,963] 37,746 37,465 | 37,231 | + 36,888 | * 35, 164 | * 35,005 
SELECT do....| 11,955 15, 529 15, 554 15,633 | 15,595 | 15,445 | 15,178 14,885 | 14,534 14, 130 | © 13, 762 | * 12,037 | © 11,914 
| See “a = SS 790 808 802 805 802 796 765 732 798° 784 780 * 7380 *714 
| SECO ee his 964 611 619 633 658 691 736 782 828 868 858 * 883 * 925 
Transportation and public utilities_......_. do.... 3, 828 3,771 8, 789 3, 797 3, 848 3, 846 3, 811 3, 802 3, 792 3, 801 3,803 | "3,777 | * 3,773 
. | a a ae ne ae Ry tet: do.... 7, 304 7, 052 7,015 7, 210 7, 164 7, 214 7, 004 7, 056 7, 039 7,117 | 7,121 | *7,210 | * 7,261 

Estimated a4 earners in manufacturing industries, 

total (U. 8. Department of Lsbor) *._.._.. thous..} 10,017 13, 350 13, 379 13, 301 13, 268 13,120 | 12,855 12,579 | 12,326] 11,927 | + 11,643 |" 10,040 | * 9,957 

SET Sie aa do... 968 | 7,915] 7,932] 7,921 7,898 | 7,783} 7,590] 7,370] 7,109] 6,781 | *6,512| *5,017| * 4,941 

Iron and steel and their products_........._.- do....| 1,209] 1,663] 1,677] 1,684] 1,604] 1,683] 1,656] 1,631] 43,577] 1,503] +1,439| 1,194] *1,191 
Blast furnaces, steel works, and rolling mills 

| Le 474 475 475 478 479 475 474 470 462 457 442 423 

Electrical machinery......................... yo 461 719 714 709 708 705 693 681 668 636 617 + 430 451 

Machinery, except electrical__............._.- do.... 892} 1,169} 1,179 1,182} 1,185 172} 1,148 1,126} 1,106; 1,069] 1,039 880 * 878 
Machinery machine-shop products....do_...|...._.... 446 450 452 454 450 441 432 424 410 399 333 330 
Machine tools 7S Ae 74 74 74 75 75 74 73 72 69 67 60 59 

ESS et ey do...- 500 680 689 693 692 680 670 645 621 581 544 423 1 454 

Transportation equipment, exc. automobiles..do___- 555 2, 142 2, 134 2,117 2, 076 2, 002 1, 906 1,774 1,628 1,526 | *1,418 * 760 ° 645 
Aircraft and parts (except engines)§..._.__- * “eae, SP eae 633 636 640 638 619 575 509 473 * 430 * 159 128 
Aircraft engines§_-_ ss 2 Sea 219 215 213 214 211 204 193 173 166 154 32 30 
Shipbuilding and boatbuilding§_._._..._._. ee oI 1,046 | 1,037] 1,021 973 917 854 784 739 691 ° 647 7444 367 

Nonferrous metals and products............__ do... 313 402 402 404 410 413 411 407 396 371 367 * 291 * 297 





* Revised. » Preliminary. 




















§ For 1941-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aircraft are on p. 20 of the August 1945 issue. 


1 Based on data collected on a new schedule designed to provide a more accurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the 
old schedule, comparable with earlier data. It will be noted that the new procedure resulted in a somewhat larger estimate of employment in July than the old schedule and a slightly 


to instalment sales of New England stores shown in the Survey 


smaller estimate of unemployment; a revision of data prior to July 1945 is in 
*New series. The new series on department store ies b ; 


through the July 1944 issue; data beginning January 1941 
to accounts vable at beginning of meniie data 


of instalment accounts outstanding are shown on p. 8-16 under consumer credit. 


type of credit 
be pub 


progress. 
have been substituted for the series relat 

ed later. Collection ratios for furniture, jew 
February 1941 are on p. 8-8 of the April 1942 Survey; data back to Jan 
Data beginning 1939 for estimates of wholesale sales 


, and household appliance stores represent rat 


io of collections 


1940 are available on request; the amount 
be published later; for estimates of whole- 
are shown on p. 23 of the February 


salers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Estimates of civilian labor force for 1940-1 


1945 issue (see note 1 above with reference to revisions in progress). See note marked ‘‘*” on p. 8-10 re 

evised series. The index of department store stocks published on a 1923-25 base through the 
employees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures to levels ind 
Security, Federal Security Agency, and to other data collected by 
for 1939-43 for the unadjusted series are av: 


and monthly 


vernment agencies; annua! data for 1929-38 have been revised to a comparable b 
able on p. 24 of the July 1945 Survey. The estimates for manufact 
cember 1942 with the series on wage earners in manufacturing shown above, since the latter have been further adjusted to 1943 data from the F 


ard 


M 


ing the new series on wage earners in manufacturing industries. 

ay 1944 Survey has been recomputed on a 1935-39 base. The estimates of 

eated by data through 1942 from the Bureau of Employment 

asis; monthly averages for 1929-38 

ployees are not comparable since De- 
‘ederal Security Agency. 
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Unless otherwise stated, statistics through 1941 1945 1944 1945 
descriptive notes may be found © | Novem-] Novem-| Decem-| Janu- | Febru- Sep- | Octo- 
1942 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August/tomber| ber 
° EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Estimated wage earners in mfg, industries—Continued.* 
Lumber and timber basic products_......... thous__ 408 475 468 465 465 463 453 457 458 453 452 435 r 409 
ee en condwccrascenen ES SS 226 221 219 219 218 214 217 217 215 215 208 194 
Furniture and finished lumber products. ----- do...- 308 338 340 339 341 338 331 329 329 321 317 291 295 
Furniture. Se oe 153 154 153 154 153 149 148 148 144 141 128 131 
Stone, clay, and glass products__...........-- Rds: 322 327 329 328 327 327 822 320 326 321 321 313 r 321 
Mendussble yeode do....| 5,049 5, 435 5, 447 5, 380 5, 370 5, 337 5, 265 5, 209 5, 217 5,146 | + 5,131 | *5,023 | ° 5,016 
products and other fiber manufactures 
thous._| 1,050 1,096 1,107 1, 098 1,090 1,081 1, 060 1, 050 1,055 1, 034 1, 031 1,032 | © 1,037 
Cotton manufactures, except small wares...do____|_._.-- sine 429 434 433 429 424 416 411 414 409 407 407 404 
Silk and a goods _ *oh Seay 89 90 89 89 88 86 86 86 85 85 85 85 
Woolen worsted manufactures (except dyeing 
ons. ca ttcanaueneeeinn SS Sa 147 148 147 146 145 142 141 140 135 134 136 140 
ae and other finished textile products_..do___- 795 868 866 851 852 850 832 814 807 761 781 7 * 798 
en’s cloth: A SE 206 205 201 202 201 198 196 196 188 186 181 180 
Women’s ing Re 218 217 215 214 213 207 200 194 175 190 202 206 
and leather products_.......-.------- ee 313 314 316 315 314 313 309 307 312 307 308 300 305 
Boots and shoes : | a 172 173 173 173 172 171 170 172 169 169 165 168 
Food and kindred products. do....| 1,058 1, 086 1, 065 1,025 1,008 990 986 978 997 1, 054 1, 065 1,140 | * 1,077 
B g. | SS PSR 265 265 257 257 257 255 255 255 250 249 251 253 
Canning and preserving.........-.-.------- | Se, SE 134 114 105 101 96 102 99 106 167 180 ¥ 237 167 
tering and meat packing--........--- Sh EOS 149 155 155 145 136 129 124 128 127 124 127 127 
Tobacco manufactures. es 86 84 85 82 82 82 81 80 80 78 78 83 r 86 
— and allied products. do.... 316 313 317 314 315 312 307 804 308 302 303 304 * 312 
and pulp St eee 145 147 147 148 146 144 143 144 142 143 142 146 
Printing, pu ing, and allied industries....do___- 348 826 328 324 323 322 319 320 320 317 r 322 324 * 336 
Ne and et SESS 111 lll 110 109 109 109 109 109 107 110 112 115 
Printing book and job oY Reet 135 136 134 134 132 131 131 131 131 133 133 139 
Chemicals and allied products_-.-....-..-.--..-- do... 438 608 621 628 638 639 633 623 612 587 548 * 452 ° 440 
Se aS 115 116 115 115 115 115 114 115 113 112 112 109 
Products of petroleum and coal_....-...----- do... 134 132 132 133 134 134 133 134 134 135 135 130 ° 131 
| 2 eee 90 91 91 92 92 93 93 93 r 88 r 
Rubber do_... 183 196 198 199 200 199 195 191 188 183 179 * 154 174 
ubber tires and inner tubes_.........---- oe PEN 93 94 97 96 93 92 90 °72 
earners, manufacturing, unadj ag 
Se PANE iictitgnnnsnewatss 1939=100..| 122.3 163.0 163.3 162.4 162.0 160. 2 156.9 153.6 150. 5 145.6 | © 142.1] *122.6] ©1215 
D edie do....) 137.6 219.2 219.7 219.4 218.7 215.5 210. 2 204. 1 196.9 187.8 | * 180.3] 7138.9] * 136.8 
Iron and steel and their products___...-...--- do... 121.9 167.7 169. 2 169.8 170.8 169.8 167.0 164.5 159. 1 151.6 | ° 145.1 120.5 | * 120.1 
Blast furnaces, steel works, and rolling mills 
1939=100__}..._....- 122.0 122.2 122.2 123.1 123. 2 122. 4 122.0 121.0 118.8 117.6 108.8 108.9 
Electrical machinery "Se 178.0 277.6 275.6 273.7 273.1 272.0 267.6 263.0 257.9 245. 6 238.2} ° 166.1] °174,1 
Machinery, ae electrical do....} 168.7 221.2 223.1 223.8 224.2 221.8 217.3 213. 1 209. 3 202. 2 196. 7 166.6 | * 166.2 
Machinery and machine-shop products_...do_.__/....-..-- 220. 2 222. 2 223.3 224. 5 222.3 218, 2 213.7 209. 6 202.7 197.1 164.6 163, 2 
Machine tools ¢ Se 202. 2 202.8 202.8 204.3 203. 8 200. 9 198.4 195. 2 137.7 181.8 164.8 162,1 
Automobiles... ae) 124.3 169.1 171.2 172.3 171.9 169.0 166. 5 160. 2 154.3 44.4 135. 2 105.2 | * 112.8 
n equipment, exc, automobiles_do-..- 349.7 | 1,349.4 | 1,344.5 | 1,333.6 | 1,308.1 | 1,261.7 | 1,201.1 | 1,111.7 | 1,025.4 961.1 | * 893.7 | ° 479.0 | * 406.2 
Aircraft and parts (excluding engines) §...do--...|.....-.-- 1,594.8 | 1,603.5 | 1,612.7.| 1,629.1 | 1,607.0 | 1,560.4 | 1,450.4 | 1,283.6 | 1,191.7 |r 1,084.4] * 401.6 323. 5 
g as ESR 2, 466.1 | 2,422.0 | 2,394.8 | 2,403.5 | 2,368.8 | 2,288.8 | 2,167.0 | 1,949.7 | 1,869.5 |r 1,732.9] * 363.9 340.9 
Shipbuilding and building §_.. 1,510.2 | 1,498.0 | 1,474.2 | 1,405.2 | 1,324.5 | 1,233.2] 1,131.6 | 1,066.8 997.9 | *934.7 | 7641.2] * 530.1 
metals and products... 175.2 175.5 176.3 178.8 180.3 179.1 177.7 172.7 162.0 | * 159.4 | *° 127.1 129.7 
Lumber and timber basic prod: 112.9 111.3 110.6 110.5 110.0 107.7 108.8 108. 9 107.9 107.5 103.4 | *97.3 
Sawmills. -.......-.-.. 78.5 76.7 75.9 76.0 75.8 74.2 75.3 75.4 74.7 74.7 72.1 67.3 
Furniture and finished lumber products 103. 1 103.7 103.3 103.9 103.0 101.0 100. 2 100. 2 98.0 96.6 88.8 * 89.8 
Furniture. a 95.9 96. 5 96.1 96.8 95.8 93.8 92.9 92.7 90. 4 88.6 80.6 82.0 
Stone, clay, and glass products ; 111.5 112.2 111.6 111.3 111.4 109.7 109.1 111.0 109. 3 109.3 106.5 | * 109.5 
pe ee pone ae 110. 2 118.6 118.9 117.4 117.2 116.5 114.9 113.7 113.9 112.3 112.0 | * 109.6] * 109.5 
Textile- products and other fiber manufactures 
1939=100_. 91.8 95.8 96.8 96.0 95.3 94.5 92.7 91.8 92.2 90. 4 90. 2 90. 2 r 90.6 
Cotton manufactures, except small wares ..do__..|_...._..- 108.3 109. 5 109.3 108. 2 107.1 105.0 103.9 104.5 103.3 102.9 102.8 102.1 
Silk and rayon goods  _ ee Se 74.4 75.0 74.1 74.1 73.5 72.0 71.4 72.1 70. 5 70.9 70.9 71,1 
Woolen and worsted manufactures (ensept dyeing 
and finishing) - -- =100..)__._-.._- 98.4 99.4 98.3 97.8 97.3 95.2 94.2 94.1 90. 5 90. 0 91.3 93.5 
a - and other finished textile products...do...- 100.7 110.0 109.6 107.8 107.9 107.7 105. 4 103.1 102. 2 96. 4 98.9 99.8 | * 101.0 
en’s cloth d 94.1 93.5 92.0 92.5 92.1 90.6 89.5 89.8 86.0 85.0 82.5 82.2 
Women’s clothing do 80. 1 79.8 79.0 78.6 78.3 76.2 73.7 71.3 64.6 70.1 74.4 75.8 
Leather and leather products. do 90.6 91.0 90.7 90. 5 90. 2 89.0 88.6 89.8 88. 5 88.6 86.3 * 87.9 
Boots and shoes. do 79.0 79.5 79.4 79.2 79.0 78.2 77.8 78.7 77.7 77.6 75.5 77.1 
Food and kindred products. do 127.1 124.6 119.9 118.0 115.9 115.4 114.5 116.7 123.3 124.6 133.4 | * 126.0 
Baking do 114.8 114.8 111.4 111.5 111.3 110.4 110.4 110. 4 108. 4 107.9 108.8 109.6 
Canning and do. 99.9 84.6 78.3 75.2 71,2 75.5 73.4 78.8 123.8 133.5 | ° 176.3 123.8 
Slaughtering and meat packing---........-- oa... 123.7 129.0 128.4 120.3 113.1 107.2 103.3 106.0 105.7 103. 2 105.0 105.3 
Tobacco 90.1 90.7 88.1 88.1 87.6 86.7 85.4 85.9 83. 2 84.0 89.1 r 92,2 
Peper aoe ee peetecte do. 118.1 119.4 118.5 118.7 117.7 115.6 114.6 116.0 113.7 114.2} °114.4] © 117.5 
and pulp 105.5 107.1 107.2 107.3 106.3 104.6 103.8 104.9 103.4 104.1 103. 3 105.8 
Prin ,» pu ing, and allied industries_...do 99.3 100.1 98.8 98.5 98.2 97.3 97.5 97.5 96.8 * 98.3 98.8 | * 102.5 
and iamipisionanp mens fate 93.3 93.8 92.3 91.7 92.1 91.7 92.1 92.2 90. 5 * 92.6 r 94.6 96.9 
Prin’ book and job§__--...-...-......-- _ ae 106.4 107.2 106. 2 106.0 104.8 104.0 103.9 103.8 103. 8 105. 4 105. 4 109.9 
C ucts__. do 210.9 215.4 217.8 221.3 221.6 219.8 216.3 212.5 203.7 190.0 | * 156.9 |} © 152.7 
bes er ee 165.5 166.0 165.5 165.7 165.7 164.9 164.1 164.8 162.4 161.2 | * 160.5 157.0 
Products of petroleum and coal. -_- do. 125.0 125.1 126.0 126. 1 126. 2 126.0 126.3 126.8 127.4 127.3 122.6 | * 123.5 
refining. a do 124.0 124.7 125.5 125.6 126.1 126.1 126.5 127.3 127.6 127.5 | ° 120.4 123.1 
Rubber products... do 161.7 163.3 164.9 165.1 164.6 160.8 157.6 155.2 151.1 148.4 | ° 127. r 143.8 
Wage caronyal'mte easel ed: Heajt-——te-—|“iai'd] ice] Jeho| ea| fees] ime| iaro| ies| iol Heel eat] cuce| ime 
age earners, a EES SE , 162. 163. 3 : ; 157. . 0 q 141. 121. , 
Durable he ---d0. 137.4 219.0 219.7 219.8 219.1 215.9 210.3 204. 1 196.7 187. ©180.0 | * 138.7) © 136.7 
Nond goods do. 109. 7 118.1 118.3 118.0 117.8 117.1 116.1 115.4 115.0 112.3 110.3 | * 108.0} * 108.4 


* Revised. t For data for December 1941-July 1942 see note marked ‘“‘t’’ on p. S-10 of the November 1943 Survey. . 
§ For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Survey; 1 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 1945 
— Data beginning i939 for the ting and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942). 
*New series. Data 1938 for the new series on wage earners for the individual manufacturing industries will be shown in a later issue; data shown in the Survey begin- 
with the December 1942 issue, except as indicated in note marked ‘‘§’’ on p. S-9, are comparable with figures published currently; data beginning August 1944 for all manufac- 
, durable goods, nondurable goods, and the industry groups were revised in the October 1945 issue; revised data for 1929 to July 1944 for these series are on p. 22 of the December 


tRevised series. The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12)'in manufacturing industries have been completely revised; for 1939-41 data for the 
individuai industries (except as indicated in notes marked “‘t’’ and ‘‘§’’ ap fay he 1939-40 data for all manufacturing, durable goods, ncadurable goods, and the industry groups, seé 
pp; 23-24 of the December 1942 Survey; for 1941 data for the totals and the ae groups, see p. 28, table 3, of the March 1943 issue. Data beginning 1942 for the totals and the 
dustry have recently been re to adjust the indexes to levels indica by final 1942 and 1943 data from the Bureau of Employment Security of the Federal Security 
seen | Teghesin August 1944 were revised in the October 1945 Survey and revisions for January 1942-July 1944, except for the adjusted employment indexes, are shown on p. 
20 of issue. Data for January 1939 to July 1944 for the seasonally adjusted employment indexes will be published later. 









































































































































8 January 1946 SURVEY OF CURRENT BUSINESS S11 
= 
- Unless thease stated, sensheien het — 1945 1944 | 1945 
and descriptive notes may ‘ound in the |», : wi . . . i . 
1942 Supplement to the Survey ss met ie ge | —- | Y £2. | April | May | June | July | August |Septem-) Qcto- 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Bgmebtahe, unadjusted (U. 8. Dept. of Labor): 
Mining: 
09 ‘Anthracite. 1939=100..|.........} 79.9 79.0 79.2] 79.0] 77.4 9.7 78.9| 77.6] 177.4 77.6 78.1 
94 Bituminous coal ae 88, 2 91.8 91.3 91.1 90.8 90. 2 82.2 88.2 89.2 87.1 87.1 87.6 °70.8 
05 Metalliferous do.... 73.5 79.2 78.5 78.4 78.1 78.4 77.8 77.3 76.0 74.6 73.1 72.2] ©72.5 
31 Quarrying and nonmetallic__..-.---.-.-...-.- (ie ee 79.6 75.6 75.4 76.6| 77.7 78.3) 80.5] 81.3] 81.7 82.5 83.9 
~~ Crude petroleum and natural gast_...-.....-.- MEAD Tae: 82.1 82,1 82.1 82.4 82.6 82.7 82.8 83.6 83.8 84.2] °84.0 84.8 
Public utilities: 
Electric light and power. 87.9 82.1 82.0 82.0 82.2 82.1 82.0 82.0 82.8 83.6 84.1 84.5 * 85.6 
37 Street railways and busses J 120.9 117.7 117.7 117.3 118.4 118.9 118.3 117.8 117.3 116.8 117.3 118.0 | * 119.2 
04 SRE ORE R Sey ave ips rs a 121.7 121.7 120. 2 119.2 118.9 117.9 117.4 117.9 119.3 119.4 121.2 123. 2 
85 Telephone | RARE 137.6} 127.1] 1267] 126.1] 126.8] 197.1] 127.3] 127.8] 129.5] 1319] 133.1] 133.5] * 135.6 
Services: 
40 Dyeing and cleaning ar ete 119.7 117.1 114.5 112.0 112.8 117.4 119.7 119.8 122.0 121.2 117.3 122.3 | * 124.7 
98 Power laundries ee 107.4 107.6 107.8 106.3 105.4 105. 5 104.7 104.9 107.2 108.3 106.1 7106.6 107.4 
= Year-round hotels é , 117.0 110.3 110.5 110.2 109.6 109.0 108. 0 108. 5 109. 5 109. 4 109.9 112.2} * 115.0 
Trade: 
305 | ET Se a AE EE CP ae 105. 6 103. 2 111.9 98.3 97.2 99.3 96. 8 96.7 96. 2 94.9 93.8 97.6 | 7101.1 
68 en do....|..-.----.} 109.0] 110.2] 107.2] 1067] 105.9] 1036] 103.0] 101.0] 100.0 99.9] 102.0] 104.6 
77 General merchandisingt - . 7S eee 127.4 152, 2 114, 2 111.4 117.4 112.4 112.7 111.2 107.9 104.7 110.4 115.9 
253 Wholesalet - -do..--| 102.0 96.8} 97.1 95.7 95.7 95.3] 94.9 94.5 94.4] 94.9 95.8 97.0] *99.4 
167 Water transportation®.-_--...-.......-.......- do....|......--.] 267.7] 274.5] 272.6] 281.6] 200.4] 295.5] 303.5] 303.0] 310.0] 313.4] 320.5] *311.0 
ay Miscellaneous employment data: 
Federal and State highways, total?_....._.-. number--|-.._..---] 144,368 | 126,312 | 125,122 | 122,435 | 117,612 | 123,740 | 131,861 | 144,182 | 144,082 | 153, 223 | 151,474 | 151, 490 
312 Construction (Federal and State)........---- do....|.......-.] 22,981 | 16,950 | 11,994] 10,853] 11,305 | 15,033] 19,667] 24,366] 24,157] 28,419 | 30,812] 30,684 
146 Maintenance (State)........-...-.--..------- do....|-...-.---] 97,246 | 85,559 | 89,512} 88,006 | 82,553 | 84,906| 88,128] 95,006] 94,730} 99,512] 95,722] 94,992 
336 Federal civilian employees: 
115 i Ea thousands..|7 12,450} 2,876] 2,860] 2,889] 2,919] 2,920] 2,915| 2,898] 2,915] 2,900] 2,851] 12,613 |r12,513 
139 District of Columbia_.............-.-----.- do....| » 229 257 255 256 256 256 254 253 258 256 251 240 233 
440 Railway employees (class I steam railways): 
109 _ GSS ibis ppeianie ere sees thousands..|......-..} 1,435] 1,431] 1,421] 1,441] 1,451] 1,448] 1,455] 1,482] 1,480] 1,476] +1,489 |_-.-..- 
131 Indexes: Unadjustedt.-.......-...-.- 1935-39=100..| 137.8 137.9 137, 2 136. 6 138. 5 139. 4 139. 2 139. 8 142.5 142.2 141.9 136. 9 
A. IE nc cakcaniiencianexisee do....| 136.6 136.7 139, 4 142.0 142.0 143.0 141.4 140. 4 140.6 139. 2 139.0 135, 2 132. 4 
88 LABOR CONDITIONS 
1.5 Average weekly hours per worker in manufacturing: “ 
6.8 Natl. Indus. Conf. Bd. (25 industries) _-......- ) a 45.6 45.8 46.2 46.0 46.1 45.4 45.0 45,2 44.3 43.4 142.3 42.4 
0.1 U. 8. Dept. of Labor, all manufacturingt--_-.-.- eee SEESRRER: 45.3 45.6 45.4 45.4 45.4 45.1 44.1 44.6 44.0 40.7 41.4 41.6 
Durable goods*---_.- oe et Ee 46.7 47.1 46.8 46.8 46.7 46.5 45.5 45.8 44.9 41.1 741.0 41.8 
8.9 Iron and steel and their products*._.....-.- | A SSeS 46.8 47.4 46.9 46.9 47.1 46.9 46.0 46.0 45.2 41.7 741.8 42.7 
4.1 Blast furnaces, steel works, and rolling 
6. 2 mills*__. a eee 46.6 47.0 46.2 46.3 47.0 47.0 46.6 45.6 45.1 + 42.2 41.2 41.8 
3. 2 Electrical machinery* | SR eee 46.3 46.6 46.5 46.7 46.6 46.4 45. 6 45.7 45.3 41.2 r 40.9 41.2 
2.1 Machinery, except electrical*_.....-.......- | {SS ae 48.2 48.9 48.7 48.8 48.6 48.1 46.6 47.7 46.7 42.7 r 43.0 43.4 
2.8 Machinery and machine-shop products*_.do_..._|_...-.--- 48.2 48.7 48.5 48.7 48.7 48.3 46.6 47.8 46.6 42.7 42.7 44.0 ° 
6.2 Machine tools*. | SS Pee 50. 5 61.8 51.6 61.0 50.9 50. 2 47.7 48.9 47.7 45.6 45.1 44.3 
3.5 SERRA ROSS a ee Ser 45.7 45.2 46.5 46.1 45.5 43.9 43.8 42.3 33.5 36. 5 38.7 
0.9 Transportation equipment, except autos*._do_.__|..-...--- 47.8 48.4 48.0 47.2 47.1 46.8 45.9 46. 2 45.8 ° 41.7 © 38.3 38.8 
0.1 Aircraft and parts (excluding engines)*...do_.._|-..------ 47.2 47.6 47.7 47.3 47.1 46.8 46.5 46.9 45.9 ° 40.7 * 37.2 39. 2 
9.7 Aircraft engines*._..........--.-.-------- | eke aE 45.2 46.0 46.3 47.4 47.1 45.8 45.1 44.2 43.6| °37.2] +*36.2 37.7 
7. 3 Shipbuilding and boatbuilding*_........- 3 ae 48.8 49.3 48.7 47.1 46.9 47.0 45.8 46.3 46.6 r 43.6 r 38.6 38.0 
7.3 Nonferrous metals and products*_..._...... Se a 47.6 47.2 47.1 47.3 47.1 46.0 46,2 45.7 43.3] 42.5 43.0 
9.8 Lumber and timber basic products*_-_--._.- ee Sees 43.0 42.3 42.6 43.3 43.1 43.6 42.9 44.0 41.4 40.5 40.9 42.2 
2. 0 Furniture and finished lumber products*._.do__..|.-.----- 44.4 44.3 44.4 44.8 44.6 44.3 43.6 44.1 43.3 40.6 742.3 42.7 
9. 5 Stone, clay, and glass products*__.........- " ae, epee 44.1 44.1 43.6 43.8 44.2 44.5 43.6 43.8 43.4 41.6 41.8 42.5 
9.5 Nondurable goods*....-.........-.-.--------- ( ‘itt Se (ER 43.5 43.4 43.4 43.5 43. 2 42.3 43.1 42.8 40.3] + 41.8 41.5 
Textile-mill products and other fiber manu- 
0. 6 factures*__...- “ = eee 42.3 42.8 42.3 42.3 42.4 41.9 40.7 41.8 41.3 38. 4 40.6 40.4 
2 1 Apparel and other finished textile products* 
11 pe el ee 38.0 37.7 38. 2 38.8 39.0 37.9 36.4 37.2 36.7] *33.2] +362 36.8 
Leather and leather products*_............- | St eae 41.2 41.6 41.8 42.2 42.5 42.0 *40.4 42.1 41.7 39.3 40.6 40.9 
3.5 Food and kindred products*_......-..-...- ee eereety 45.2 46.0 45.6 44.9 45.1 45.0 44.5 45.6 45.8 43.3 44.7 44.1 
1.0 Tobacco manufactures*...........-.-.----- Oe Miiic no 44.2 45.0 43.4 43.0 42.9 42. 3 41.6 42.8 41.0 39.0] 142.3 42.0 
32. 2 Paper and allied products® bs catia ttbicaisetehedla ott SSA RE 46.5 46.6 46,2 46.3 46.3 46.5 45.4 46. 4 46.3 44.0] + 45.8 45.8 
5.8 Printing and publishing and allied industries* 
37.9 SS Sees 41.3 41.4 41.5 41.0 41.6 41. 2 41.2 41.6 41.5 40.7] 42.2 41.6 
7.1 Chemicals and allied products*_........-.- ” al eae Fo 45.7 45.7 45.5 45.9 45.7 45.7 45.4 45.1 43.4] © 43.3 43.1 
26. 0 Products of petroleum and coal®__....-.--- ne a 46.9 47.1 46.6 47.3 47.4 48.3 47.5 47.8 47.7] *46.9| 144.9 43.0 
19.6 Rubber products*...........-...-..--.----- de RTE 45.7 46.6 47.3 47.3 45.3 45.7 44.2 45.2 45.5 41.8 42.3 40.7 
23. 8 Average weekly hours per worker in nonmanufacturing 
5.3 industries (U. 8. Department of Labor):* 
9 Building yaaa ih ate acetals FM SS) See 39.7 39.4 38.8 39.1 40.0 40.0 39.3 40.4 40. 1 40.3 38.1 38.7 
, ning: 
05. 8 Anthracite TAT iooany WR ee BN “See 41.5 38.9 41.7 41.4 38.9 36. 4 41.1 39.4] °37.1] +37.0 41.4 
02. 6 ES a. dai nnemqeioumnbiioas ee See 42.6 43.1 44.9 45.1 43.8 36.8 42.4 46.2 40.8 40.1 42.3 33.0 
26. 9 li i eetcicic och 43.7 44.8 44.0 45,0 45.0 45.5 45.0 45.4 43.9 42.0 43.0 44.3 
09. 9 Quarrying and nonmetallic___--.....-.-...-.- RE er ial 46.8 44.9 44.6 45.5 46.5 48.0 47.2 48.2 48.0 46. 6 46.5 47.2 
=7 Crude petroleum and natural gas......-....-.. Re ES: 45.9 45.4 45.7 46.4 46.2 45.2 46.1 46.3 45.0| *46.8] *45.4 44.1 
. ublic u ¢ 
23.5 Electric light and power-.-.........-..--..--- Se ee 43.4 43.3 43.4 44.0 44.2 43.6 44.5 44.4 43.4 44.3 | 43.0 43.4 
23.1 Street railways and busses. -...............-.- ' “Se See 50.8 61.8 51.6 61.5 51.2 51.0 61.7 §2.2 51.6 52.3 51.3 50.9 
43. 8 No ahh ccancinanpswacarhaddiniaabeleint Sas 45.3 45.4 45.0 44.7 44.7 44.8 45.7 46.2 46.0 48,2 45.9 45.4 
me — Ligacsstnedunabsdetacnedumenseenia Oe, Sane 42.3 42.7 42,4 42.5 42.8 240.6 241.1 241.4 241.8 244.1 | 7241.5 241.9 
. rvices: 
36.7 SPREE ODO COMING. «cn ccnccncctasesaccucses See 43.6 43.4 43.6 43.4 44.3 43.9 43.0 43.8 44.2 41.5 * 43.1 43.5 
08. 4 nearer iia Ssidiicsnccbnrteneasunde hel See Ee 43.5 43.5 43.4 43.8 43.8 43.4 43.4 44.0} 424 43.4 43.2 
rade: ‘ 
1945 IAS catia i see dudiiceceiiin a bmanmmbeld ies Bets cnad 39. 4 39.8 39.6 39.7 39.7 39.9 39. 4 40.7 41.9 41.2 40.7 40.4 
Wholesale_..........- enkaia | | ES eC as 43.0 43.3 42.7 42.8 42.9 43.2 42.9 42.8 43.1 42.4 42.4 42.6 
gin- * Revised. » Preliminary. {Total includes State engineering, supervisory, and administrative employees not shown separately. 1See note marked “4.” 
ifac- ? Not comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the bottom of p.S-13. | 
nber _ _4 United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note 
in July 1944 Survey regarding changes in the data beginning in 1943. December 1944 figures do not include excess temporary post office substitutes employed only at Christmas. 
r the *New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data pepianing 
}, 8e8 March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pup 
i the lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry will be published later: 
rity data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. S-11 of the January 1945 issue). 
0 Pp. tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the hone and nee 
Industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed 1937; for the former, see May 1946 issue, p. 
For revision in the Department of Labor’s series on average weeny hours in all manufacturing industries, see note marked ‘“‘t” on lg of the July 1944 Survey. The indexes of 
tailway employees have been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the ay 1943 Survey will be pu later. 
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Unless Coe ee agpemrn stated, sta’ squtiavion snes through > tos 1945 1944 1945 
and descriptive ae ew © | Novem-} Novem-| Decem-| Janu- | Febru- Sep- | Octo- 
1942 Sadaieaene on ek to the Survey her her ber ary ary March | April May | June July | August | tomber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Yndustrial disputes (strikes and lockouts): 
Strikes beginning fn month: 
ee cae ers number. - 335 345 264 240 310 400 450 425 485 500 410 550 455 
Workers involved__.-..........-....... thousands. - 405 201 92 44 109 210 285 310 292 290 220 455 560 
Man-days idle during month___..........._..-- do... 6, 100 789 387 228 412 860 1, 330 2, 025 1, 725 1, 500 1, 350 3, 650 7, 800 
U. 8. Em t placement activities: 
Non tural placementsf__.........-- thousands. - 484 1, 034 883 1087 910 973 926 952 1,042 1,014 825 614 601 
a compensation (Social wae Board): 
 -  ~ = aaa thousands._| 16, 488 417 453 593 508 543 488 618 810 1,081 1,532 | 14,210] 16,073 
Benefit payments: 
weekly average..............._. do. 21,318 71 75 105 100 103 87 98 129 231 2 450 2 934 
Amount of payments. ...._.........- thous. of dol. _|2 108, 546 4,918 5, 192 7, 209 6, 435 7, 242 6, 185 7, 044 9,686 | 14,352] 17,948 | 235, 552 | 2 75, 446 
bor turn-over in manufacturing establishments: 
Accession rate....... monthly rate per 100 employees__|_______- 6.1 5.1 7.0 5.0 4.9 4.7 5.0 5.9 5.8 5.9 °7.4 8.6 
—— SIE enna ccnenetinvananuode ee ee 6.0 5.7 6.2 6.0 6.8 6.6 7.0 7.9 7.7 17.9 r 12.0 8.7 
ER Rgudiccantantendcensceccendpen Se aa .6 -6 7 on Bs .6 .6 7 -6 A -6 6 
— SESE RRs FR Re REISS _ ae See: -5 -5 6 me m -8 1.2 1.7 1.5 10.7 4.5 2.3 
a cain ees 4.6 4.3 46 4.3 5.0 4.8 4.8 5.1 5.2 6.2 6.7 5.6 
dais cat iliadionsons ee ee 3 3 3 3 4 4 4 4 4 3 oa 2 
PAY ROLLS 
Wage-earner pay rolls, all manufacturing, wd 
(0. 8. Department of Labor) ft... accion 331.8 336.8 335. 2 333.7 2 321.5 307.0 302. 5 286.7 | * 256.2] + 214.5 213.5 
SENS GES Eee Paes Te tS 463. 6 461.5 458.3 451.0 437.2 413.3 399. 8 373.1 | 1322.9 236. 8 235.3 
Iron and steel and their products —_.. 313.2 321.4 321.2 322.9 0 319.0 308. 8 208. 5 280. 1 247.0 200. 9 201.9 
Blast furnaces, steel works, and rolling mills 
1939=100__ 221.9 225.5 224.4 223. 6 229.1 228. 5 227.1 222. 8 217.3 199. 2 175.3 172.7 
Electrical machinery 507. 2 512.8 613.2 513.5 513. 2 502. 1 484.8 474.0 445.0 385.3 | 7 260.6 280. 1 
Machinery, exce t ah ical 416.1 429.8 428.9 431.6 426. 1 413.7 392.1 393.9 371.6 | ° 326.8] © 275.5 276.4 
Machinery an machine shop products. ‘ 408.4} 419.4 421.3] 423.7] 419.8] 409.8 386.4] 386.4] 365.9] 323.6] 266.4 271.8 
Machine toolst. 363.2} 381.0] 378.6] 9881.9{ 382.0] 370.9] 347.6] 353.4| 3288] 303.9] 266.1] 262.4 
-do. 312.8 317.9 324.8 324.7 316. 2 308. 0 283. 2 272.6 244.7 178.8 150. 5 169.7 
Transportation equipment, except automobiles 
1939=100__|_ 2,948.7 | 2,952.4 | 2,900.1 | 2,803.3 | 2,689.5 | 2,538.3 | 2,322.6 | 2,152.8 | 1,999.9 |r 1,682.9 | * 803.2 681.1 
Aircraft and parts (excluding engines) A__._do___- 3, 135.8 | 3, 197.6 | 8, 257.1 | 3,234.6 | 3,190.3 | 3,070.7 | 2,837.0 | 2,546.2 | 2,310.4 |r 1,854.8 | 622.5 533.0 
OS ne a aes d 4, 278.4 | 4,204.6 | 4,334.5 | 4,368.4 | 4,279.7 | 3,957.0 | 3,703.0 | 3,231.9 | 3,042.5 |r2,375.9 | * 451.4 441.2 
Shipbuilding and boatbuildinga nil .-| 3,497.8 | 3,446.4 | 3,313.4 | 3,107.6 | 2,906.6 | 2,711.2 | 2,433.6 | 2,327.7 | 2,193.4 }r1, 919.9 |r1, 106.6 886.0 
Nonferrous metals and products............. d ra 332.8 341.3 343.0 348.3 353. 5 349. 2 336. 5 327.0 302. 7 282.1 | © 216.2 223.7 
Lumber and timber basic products___........do....|...____-- 205.3 200.1 199. 2 202. 9 202.3 202. 7 203. 1 209. 6 192.9 189.0 184. 8 171.6 
ES ees EY Sieecee 143.8 138.8 137.9 140.4 140.4 141.2 142.4 147.6 133.9 133.8 130.9 119.6 
Furniture and finished lumber products. i 190.8 193. 9 194.0 196.9 195. 2 191.6 187.7 189. 1 181.3 | * 165.0 157.5 161.9 
Rcdieintiniinbebibmaiedweammaoewtiamesd 177.2 179.7 180. 4 184.0 181.8 177.4 173.0 173.3 165.7 150. 4 140.8 147.1 
Stone, clay, and glass products___............ 189.7 192.1 189.0 189.6 193. 2 193. 3 187.9 192.0 187.7 181.7 176.8 184, 2 
I ak einnnnawcencnncencasssiel 209. 2 212.8 211.7 211.9 212.0 208. 3 202.9 207.3 202. 2 191.0 | 7192.6 192.1 
mil} products and other fiber manifaetures 
a 174.6 179.0 176.3 175.5 175.4 170. 6 166. 6 174. 6 169. 9 159. 4 166. 7 168. 1 
Cotton manufactures, exc. small wares_____ ae > 206. 8 212.3 210. 3 207.3 206. 5 201.8 200. 2 210.3 209.8 192.9 201.0 198.6 
Silk and ra Star tie scesuteeiitinnomaabac do. 139. 4 142.3 138. 4 140.0 139.3 134. 6 133. 7 142.1 138, 4 133. 9 138. 2 143.0 
Woolen and worsted manufactures (except dyeing 
one eee)... -....--........... 1939=100._|__- 5 189. 4 194.9 193. 5 193.1 193. 4 186.8 178.9 186. 7 177.2 167. 2 175.4 178.3 
Append and other finished textile products_.do__._|__- 195. 5 195.0 198. 5 206. 0 209. 6 196. 2 181.5 183. 1 167.5 157.3 180.3 183.6 
*s ~~ | OLE SE PR eel RS ay “EE Re 169.2 164.5 165.3 170.7 174.4 167.1 156. 6 164, 2 151.5 135.0 | 7141.4 141.5 
SS Ree do... 141.1 143.5 149.1 154.3 157.2 143. 6 131.1 125.1 109. 2 108. 4 138. 4 141.6 
Leather and leather SI ches eee cima: ec. 159. 5 163. 2 164.7 166. 5 169.9 166.9 161.1 170.3 165.0 157.0 157. 2 160.8 
‘Nae SE a do... 141.9 145.7 147.9 149.9 153. 6 150. 4 143. 2 154.1 149.0 141.2 149.3 143.1 
Food and } kindred products_................. waa 0 207.1 198.0 191.3 189.5 189. 6 188. 1 196. 4 205. 8 198. 6 218.5 208. 4 
SE Ra Ge IY eS 174.5 176. § 168. 2 168.6 170. 2 170. 4 171.4 174.1 174.6 170.9 | * 173.6 176.8 
Canning and RR BEI EES ee 188.7 162.9 153.9 149.0 142.6 150. 0 144, 4 156.9 250. 2 249.4 |] * 351.6 250.8 
tering and meat packing. -........... ae 211.4 227.6 221.9 188.1 178. 2 167.7 162. 5 177.9 175.0 158. 2 177.6 173.1 
Tobacco manufactures. ---...........--...... SS 172.7 177.8 166. 4 165. 3 165. 2 160. 4 156. 4 164. 1 151.4 148.8 | ©175.3 181.4 
Pa! — allied products.................... “ae 197.5 200. 5 198.3 198.7 198. 6 196. 2 190. 7 197.7 193. 5 184. 6 195.5 201. 2 
2G ee RISES oF -_....%. 182.0 185.0 183.3 182.8 183. 4 182. 0 177.5 183. 8 180. 7 171.7 180. 5 186.7 
Printing, —- , and ay industries__..do___- 139.3 141.1 139.8 138. 2 139. 4 138. 2 138.9 139. 6 137.8 140.0 147.7 150.7 
pers an erlodicals®..............- ee 120.8 121.5 118.4 118.3 120, 2 120.7 122. 4 121.7 119.7 | * 128.6 129.8 132.4 
Printing, book and — Bek cisindiaa ilbitinieesc coulis ee 156. 8 159. 6 159.9 156. 5 157.2 155. 5 154. 4 155.6 155. 1 151.9 166. 9 168.8 
Chemicals and OS SERRE IES RES 366. 5 377.9 384. 2 389.9 394.1 391.3 388. 9 381.3 363.0 325.7 | * 266.4 256.9 
NSE SA TE RE A _, ee . 289. 2 291.1 293. 2 205.3 296.7 295. 6 295. 2 208. 5 291.8 288. 2 273. 6 261.3 
Rees ean CONE, i tecicocntanl a 3, 219. 0 221.9 221.7 223.3 223.9 229. 5 226. 9 229. 5 233. 4 228.6 | 7210.8 198.4 
Petroleum refining. -..............--....... (62 ee 214.2 214.9 215.7 218.2 220. 6 227.2 222. 6 224. 4 227.7 224.3 203. 5 192.6 
Sn Ea = eae 293. 6 308. 5 323. 2 323.6 299. 9 299. 6 283. 6 287.3 281.3 249.5 | 216.1 236.7 
Rubber tires and tnner tubes_____.......___ 2 EE 208. 2 319.4 342. 4 339.8 301.9 306. 0 288. 6 293. 8 286. 8 249.7 | * 211.4 239.8 
N ees. unadjusted ro 8. Dept. of Labor): 
g: 
ei oot aSctancnnccodpacse 1939=100__}- 137.7 148.8 137.7 150. 2 149.7 135.1 14.3 145. 4 142.7 148.0 149.8 170.8 
SS SEE ee ea a “seed I 197.7 199.8 214.3 212.6 204. 3 154.3 204. 5 227.6 190.7 188. 0 199. 7 122.8 
SS ae eer do.... 125.0 127.7 125.7 129.7 130.9 131.2 128.6 128. 5 121, 1 114. 2 116.4 119.3 
uarrying and nonmetallic__............._.__ do... 153. 8 144.3 135.0 137.0 142.5 151.2 150. 8 158. 8 161.9 155.9 159. 2 164.3 
Jeum and natural gasf............. ae 130. 9 131.7 132.2 133.7 132.8 131.8 132. 4 136. 1 135.7 | * 139.2 138. 4 132.4 
os utilities:t 
lectric light ioe 7 leila tiaila canirapcsrindah dnawepinvanalal e...d,1- 114.2 114.6 115.2 117.3 116.8 117.4 117.5 119. 2 119.6 120.7 120.6 120.4 
Street railways and buases................... do__.- 170.1 173.5 175.1 178.9 175.7 174. 2 176, 2 178. 2 177.1 178.7 177.1 178.1 
EE SERRE ER a | wee 172.1 174.0 172.3 171.4 170.8 169.9 174.0 175.3 175.0 200. 4 177.2 177.6 
SO EOS SEO IS het a 156. 9 158.6 157.8 159.0 162.4 163. 2 166.1 172.6 177.7 195.7 | * 181.7 189.0 
omaent ni tcadenaiiicconneennws | SSE Se 181.9 176.7 175.3 175.9 192.3 194.0 191.4 199.8 197.7 179.9 199. 2 207.6 
Power | ea a Ea eS A ee 160. 7 162.3 161.5 159. 4 162. 2 162. 5 161.9 166.3 169.7 160.5 | * 168.1 169.1 
Yearcound hotels............................ “Se es 164. 6 169. 5 166.8 167.9 166.7 165. 6 167.9 171.5 171.2 172.0 177.2 184.6 
ht a ibubbescapcndiomensaceel _ less eS 134. 2 146.8 130.7 130. 5 133.0 132.0 131.0 134.2 136.4 | + 132.0 138.7 144.2 
2S a Se Ree fat 145.0 141.4 141.6 141,2 139. 7 139. 0 142.8 145.5 | © 144.7 145.8 149.7 
General merchandisingf...._.......-....... RE, 155. 9 190.7 144.3 141.8 147.6 143. 5 144.0 148.3 148.0 141.2 150. 0 157.7 
SES TE SE | Silas Rs 140.0 142.3 139.1 141.5 141, 4 144.4 140.8 141.9 144.7 141.3 145. 6 150.7 
Water transportation®_....- ee oe 651.9 672.9 685. 2 708. 5 724.7 729, 2 746. 2 744. 5 755. 5 664. 0 669. 6 566.8 
*Revised. ©6Small revisions in the data for January 1940 to May 1944 are available on request. 3 See note marked ‘‘?” on p. S-10. A See note marked ‘‘§” on p. 8-10. 
i September and — figures exclude Illinois; comparable figure for August excluding this State, 1,391 and for November 6,002; this November figure and total figure shown 
above are partly estimated . sad 
The Novem 


2 Figures for September and October exclude peeaienie and Michigan; comparable figure for August excluding these States: Beneficiaries, 152; payments, 11, 167. 


1945 figures shown above are estimates for all S 
o& Rates beginning wert refer to A pa a rather than to wage earners only and are therefore not strictly com arable with earlier data. 

‘new series. Data beginning 1939 for the indexes of pay rolls for the newspapers and'periodicals and printing, book and job, industries will be shown in a later issue. Indexes of 
pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 

t Revised series. The series on + by the U. 8S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in on with the Department of Agriculture extension service; comparable earlier data are available on request. For information regarding the revised Indexes 
of wage-earner pay rolls (or weakly wages) in manufacturing industries, see note marked “t” on p. 8-10. For revised data ming 1939 for the nonmanufacturing industries, see 
Pp. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey). 
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Unless otherwise stated, statistics through 1941 1945 1944 1945 
and descriptive notes may ‘ow mn the z * -| Decem- . - 
1942 Supplement to the Survey ri i ie | ae . =a | Mareh | April | May | June | July | August | , Sep | Gcto- 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES 
Factory average weekly earnings: 
Natl. Ind. Con. Ed. (25 industries)...:.dollars..j}.........] 49.42 49. 91 50. 80 50. 58 50. 99 50. 13 49. 62 50. 33 49. 00 47.73 | * 45.74 45. 59 
U. 8. Dept. of Labor, all manufacturingt-._.- i Se ---| 46.85 47.44 47. 50 47. 37 47.40 47.12 46. 02 46. 32 45.45 | ° 41.72]. + 40.84 41.02 
pT aaa eae ee ee ee ee 53. 68 53. 54 53. 30 53. 22 52. 90 51. 56 51. 74 50.66 | * 45.72] © 43.90 44. 38 
Iron and steel and their productst-_-..-. Se Se 50. 98 51. 84 51. 65 §1. 56 52. 09 52. 08 51.14 51.14 50.41 | ° 46.31 |) © 45.54 45. 93 
Blast furnaces, steel works, and rolling 
SS a eo ae ie es 54.55 55. 33 55. 04 54. 58 56.10 56. 32 56. 24 55.39 54.89 | © 50.74 | + 48.26 47. 50 
Electrical machineryt_....................- do... 48. 54 49. 37 49. 64 49.85 49.89 49. 59 48.73 48.53 47.91 | *42.75 | * 41.46 42. 49 
Machinery, except electricalt_............-- ae... 54.72 56. 05 65. 92 56. 13 56. 07 55. 46 53. 68 54.91 53. 58 48.41 | © 48.16 48. 57 
Machinery and machine-shop productsf-_-do.__. 53. 84 54. 76 54. 92 55. 02 55. 06 54. 80 52. 82 63. 78 52. 57 47.81 47.13 48. 36 
UNE WON Shc i cankdbadencsune do... 58.05 60. 81 60. 21 60. 34 60. 49 59. 53 56. 50 58. 23 56. 37 53. 63 51. 94 52. 25 
ee ae aT eS " “= a 58. 23 58. 41 59. 42 59. 49 58.99 58. 28 55. 74 55. 55 53. 29 41.70 44.81 47. 20 
Transporation equipment, except autost_..do___ . 63. 04 63. 33 62. 61 61. 56 61.13 60. 58 59. 56 60. 03 59.63 | * 54.07 | + 48.31 48. 30 
Aircraft and parts (excluding engines) _..do___- - 55. 64 56. 45 57.19 56. 22 56. 10 55. 66 55. 32 56. 07 54. 87 48.43 | * 43.89 46. 65 
Aircraft engines*__....._. aR fess ORS IFS SP Oe ae 59. 90 61. 18 62. 41 62. 67 62. 29 59. 62 58. 92 57.16 56.16 | ° 47.31 | * 42.80 44. 65 
Shipbuilding and boatbuilding.......... A 68.68 68. 22 66.12 65.12 64. 56 64. 68 63. 26 64. 15 64. 62 60. 46 50. 92 49. 43 
Nonferrous metals and productsf___.......- ° ee 49. 66 50. 86 80. 92 50. 76 51.18 50. 96 49. 52 49. 55 48.81 | *46.15 | 1° 44.44 45. 09 
Lumber and timber basic productst-_--...-- ” See 34.00 33. 62 33. 72 34. 40 34. 38 35. 20 34. 97 36. 20 33. 52 32. 91 33. 54 33. 02 
Be aR ee: Genel ae “ See) SS 32. 66 32. 28 32. 43 33. 11 33.15 34. 05 33. 90 35. 22 32. 20 32.13 32. 53 31. 76 
Furniture and finished lumber productst-_do__.-_|.......- 36. 97 37.40 37. 48 37. 95 37. 90 37.92 37. 51 37. 54 36.89 | * 33.89] * 35.21 35. 89 
RE ES Bae eS * ARB) Dae 37. 51 37. 87 38. 16 38. 94 38. 78 38. 81 38. 23 38. 01 $7.35 | * 34.49 35. 39 36. 56 
Stone, clay, and glass productst.._.......-- Set Ae 40.10 40.30 39. 93 40.10 40.77 41. 36 40. 46 40. 69 40. 38 39.08 39. 05 39. 56 
et a -; a ae eae a Ce 38. 39 38. 66 38. 69 38. 96 38. 80 38. 18 38. 95 38.59 | * 36.63 | * 37.77 37.72 
Textile-mill products and other fiber : 
manufactures}...................-<-<- matters... is....-. 30. 54 30. 99 30. 78 30. 88 31.07 30. 81 30. 38 31. 67 31.50 | * 29.60} *31.01 31.12 
Cotton manufacturers, except small warest 
eqrene....!...-... 27.49 27.91 27.78 27. 63 27.79 27.7 27. 52 29. 01 29. 38 27.13 28. 32 28. 21 
Silk and rayon goodsf-_................--- (| ae 30. 04 30. 41 29. 76 30.17 30. 33 29. 83 29. 84 31. 38 31. 26 30.07 | * 31.05 31. 86 
Woolen and worsted manufactures 
(except dyeing and finishing) t___--.- dollars. .|....---- 36. 00 36. 63 36. 73 36. 79 36. 95 36. 52 35. 38 36. 93 36. 39 34. 59 35. 84 35. 60 
Apparel and other finished textile productst 
cS a 31.34 31.35 82. 42 33. 41 34. 06 32. 65 30. 81 31. 26 30.38 | * 28.06 | *31.81 32. 15 
ee eens ane (te! SESS: 33. 95 33. 25 83. 90 34. 69 35. 53 34. 72 32. 89 34. 38 33.32 | + 30.10 | * 32.40 32. 58 
. oo gl fe, Sea = eee 37. 67 38. 45 40. 35 42.70 43. 71 41.37 38. 81 38.15 36. 72 33. 75 40. 87 41.16 
Leather and leather productst_.........._- ’ 4 TOP 33.70 34. 27 34. 66 35. 23 36. 00 35. 73 34. 69 36. 12 35. 47 33. 62 34. 64 34. 94 
Oe eee ee oe | ey 31.87 32. 55 33. 00 33. 56 34. 46 34. 06 32. 72 34. 74 34. 00 32. 24 32. 95 33. 00 
Food and kindred productst-_............-- . =) Se 38. 86 39. 80 39. 51 38. 69 38. 94 39.15 38. 96 40.01 39.98 | *38.16 | * 39.26 39. 51 
i a ee ae eee OE POP ae 38. 86 39. 24 88. 57 38.18 38. 51 38. 87 38. 82 39. 37 40.27 | * 39.66 | * 39.83 40. 21 
Canning and preservingt_...........-._.- ° SS Sete 30. 49 31.10 31. 69 32. 05 32. 28 32. 10 31. 72 32. 29 32. 63 30.11 | * 32.24 32. 90 
Slaughtering and meat packing. -.-_.....- ye) 46.81 48. 16 47.18 42. 80 42. 92 42. 55 42.74 45. 68 45. 08 41. 57 45. 81 44.54 
Tobacco manufacturest-____.........-.-.-.- “Se aa 32. 49 33. 20 31.93 31.71 31. 80 31. 28 31.04 32. 36 30. 73 20.85 | * 33.21 33. 30 
Paper and allied productst..............-.- Pe Se. 40. 11 40. 22 40.18 40.05 40. 35 40. 63 39.77 40. 74 40.78 | * 38.69 | * 40.78 41.00 
gS 3 eee eee et " 1: ee: 43.73 43. 72 43.19 43.03 43. 60 43. 95 43.14 44.30 44.26 | °41.86| *44.12 44. 55 
Printing, publishing, ‘and allied industriest 
dollars__|_.......- 45. 56 45. 84 46.03 45.74 46.61 46. 52 46. 63 46. 93 46.62 | * 46.50] * 48.96 48. 10 
Newspapers and periodicals*............- Se’ Se 49. 63 49. 85 49. 20 49.39 50.15 50. 60 51.09 50. 53 50.64 | * 53.13 | * 52.43 52. 25 
Printing, book and job*.._..._.......-._. Ge chit cucnd 44. 52 44.75 45.10 44.40 45.18 44.97 44. 65 45.18 45.00 | 7 43.44 47. 58 45. 81 
Chemicals and allied productst__..........do__..]_..----- 43.70 44.06 44.41 44.27 44.78 44.77 45. 26 45. 24 45. 03 43.53 | * 43.10 42.75 
a aia RS aR: SRE | Sa 52. 48 52. 64 53. 31 53. 63 53. 78 53. 83 54. 03 54. 23 54.11 53.96 | * 51.46 50. 25 
Products of petroleum and coalt___......_- , A ERS: 55. 61 56. 52 56. 20 56. 58 56. 65 58. 06 57. 24 57.72 58.01 | * 57.28 | * 54.70 52. 05 
Petroleum refining... aS 2: RS | SS. Sa 58. 66 59. 28 58. 55 59.14 59. 43 61. 26 59. 80 59. 89 60. 57 59.77 | * 57.37 52. 59 
SS EER SD Se. 50. 59 52. 64 54. 49 54.40 50. 62 51. 93 50. 09 51.45 §1. 81 46.76 | 7 46.09 44. 50 
Rubber tires and inner tubes_............ ee eee 61. 62 64. 29 64. 04 57. 29 59. 7. 57.32 59. 20 59. 59 52.81 | * 53.59 49. 48 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries)...........- ae | ees 1.079 1.086 1.095 1.005 1.101 1.101 1.100 1.111 1. 106 1.103 | * 1.085 1.079 
U. 8. Dept. of Labor, all manufacturingt.....- “aS 1.035 1.040 1,046 1,043 1.044 1.044 1.042 1. 038 1.033 | *1.024| * .987 - 985 
ern ee aE SP SRE ae 1. 136 1.140 1.144 1,139 1. 139 1. 138 1. 134 1.130 1. 127 1.113 | * 1.072 1. 063 
Iron and steel and their productsf...._..- (Set ae 1.089 1.095 1.101 1.098 1.107 1. 109 1.112] +*1.112 1.114 | *1.109| * 1.089 1.077 
Blast furnaces, steel works, and rolling millst_.do__._|_.._.__- 1.170 1.179 1.191 1.181 1. 195 1. 199 1. 208 1.214 1.218 | *1.204] °1.171 1. 135 
Electrical machineryf...................-.- Mescets..aco.e 1.049 1.059 1.069 1. 067 1.070 1. 068 1. 068 1. 061 1.057 | * 1.038 | + 1.013 1. 032 
Machinery, except electricalt__..........-- / 2 See 1, 134 1.146 1.149 1,161 1, 153 1. 152 1. 152 1.150 1, 148 1, 134 1.119 1.118 
Machinery and machine-shop productst-do____}______- 1.116 1.124 1,132 1.129 1.130 1. 133 1.131 1.126 1.128 1.118 1. 102 1. 103 
iy a gga screir 2 Se 1. 150 1.173 1.172 1.183 1. 188 1. 187 1. 183 1.191 1. 182 1.176 1. 152 1.172 
EE TET, TET TN Sk Se 1. 280 1. 279 1.314 1.279 1. 280 1. 280 1. 269 1. 268 1, 260 1, 245 1. 228 1. 221 
Transportation equipment, except autost...do__._|__..___-- 1.318 1.309 1.304 1. 304 1. 299 1. 205 1, 297 1. 300 1.301 | *1.297 | + 1.260 1. 246 
Aircraft and parts (excluding engines)..do____|_..._.-- 1.178 1, 187 1, 198 1,189 1.190 1. 189 1. 189 1.196 1.197 | *1.190 | 71.180 1.190 
Meat CURING. 5 6. n.5 5 on cdeipannceniias RE Gas 1. 326 1. 330 1, 350 1,323 1.321 1. 300 1. 308 1. 293 1.287 | ©1.271 | + 1.188 1. 191 
Shipbuilding and boatbuilding........ * RS) ope 1. 407 1.384 1. 367 1. 382 1.376 1. 378 1. 382 1. 385 1.388 | * 1.386 | * 1.317 1. 204 
Nonferrous metals and productst.........- Si aa 1. 058 1. 069 1.079 1.078 1.081 1. 082 1.077 1.072 1.068 | 71.067 | ° 1.045 1. 049 
Lumber and timber basic productst_..... Me cnc cn als - 791 - 794 791 . 794 . 798 . 807 - 814 - 822 . 810 . 813 . 819 . 783 
a a SF “ “eR CO» . 776 .779 . 7173 777 . 7380 . 790 . 800 . 809 . 794 . 799 . 804 . 759 
Furniture and finished lumber productst-..do__..|_.------ . 833 . 844 . 845 . 847 - 850 . 855 . 859 . 852 - 852 r, 835 r 832 . S41 
ES ER eee SSR CPSs 5 . 853 . 864 . 866 . 872 - 874 . 881 . 883 - 872 . 874 . 858 . 850 - 861 
Stone, clay, and glass productst_._........- , “et aa . 910 -913 .917 - 916 - 923 . 929 - 928 - 929 - 931 . 939 . 934 - 932 
NSS EP PEE AEE ide Meta Saas . 877 . 883 . 891 - 892 . 896 . 899 . 903 - 904 - 902 . 909 r 903 . 909 
Textile-mill products and other fiber 
| rr CORES: Goliee..t..--~-.. .722 - 725 . 729 - 731 . 733 . 735 . 745 . 759 . 763 .770 . 763 .770 
Cotton manufactures, except small 
MEE iaituisandanstescevextaccekuuad Goliere...\....-..2 - 646 - 648 . 652 - 652 - 654 . 655 . 667 - 692 . 705 -708 |}. .698 . 698 
Silk and rayon goodst.-..................- ee oe . 707 . 708 . 709 711 -713 . 716 - 732 . 747 . 753 - 766 r 761 - 762 
Woolen and worsted manufactures 
(except dyeing and aeehing) ee ale 0 as . 849 - BE2 . 856 . 858 - 862 . 865 - 869 873 . 869 . 877 . 866 - 882 
Apparel and other finished textile productst 
dollars. _|...-..-- - 824 - 831 . 849 P . 874 . 862 . 847 - 839 . 829 - 846 ° 87! . 875 
nen OU oo en. asin cueadadind / Sl Ores - 864 - 861 . 867 . 867 - 886 . 886 - 882 894 - 891 r, 896 7, 897 - 886 
Women’s clothing§_......---..........-.- 3S SS 1.001 1.017 1.054 1. 106 1. 122 1. 102 1.073 1. 043 1.022 1. 052 1.119 1.120 
Leather and leather productst.............- * St Sas . 819 . 824 . 829 - 835 . 848 . 852 . 859 . 857 . 851 . 857 . 852 - 855 
BE CIES ciiccocticandéceamkecanhe Rl, eae . 787 . 794 . 798 - 807 - 820 . 824 - 830 - 832 - 823 - 832 - 821 - 820 


* Revised. ; 


t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
; § Sample changed in July 1942; data are not strictly comparable with figures prior to that month. 


New series. Data 


August 1942. Data for the t engine 


nning 1932 for the newspapers and periodicals and 
industry Pevinning 1939 will also 


to this note. Data prior to 1942 for all revised series wil] be published later. 


NOTE FOR AVERAGE WEEKLY HOURS AND HOURLY EARNINGS IN THE TELEPHONE INDUSTRY, PP. 8-11 AND S-14.—New series were established in April 1945 which relate to 
covered by the Fair Labor Standards Act, approximately corresponding to production workers as defined by the Division of Statistical Standards, U. 8. Budget Bureau; 


printin 

be publ 
..t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis begin 

rable with figures shown in earlier issues (see note marked “f’’ on p. 8-13 of the July 1944 Survey); there were no revisions in 


in the March 1943 Surv 


bleh 


data for industries wh 


a; the Dew 


g, pas and job, industries will be published later; see November 1943 Survey for data beginning 
ished later 


and data are not compa- 
do not carry a reference 


series are not comparable with earlier data which relate to all employees except corporation officers and executives; April 1945 figures comparable with data for earlier months are as 


follows Average weekly hours; 42.9; average hourly earnings, 95.2. 
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Unless otherwise stated, coatintion Dacre 4 oe 1945 1944 1945 
and descriptive notes may iu m the n is a “ - “ s ee 
1942 Supplement to the Survey N pho Ni — ee ony F oe | March | April | May | June July | August — i 
‘ ‘ 
| EMPLOYMENT CONDITIONS AND WAGES—Continued 
; WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg.t—Continued. 
Nondurable goods—Continued. 
Food and kindred productst-_.........-.- dollars. .|--------- ¢. 859 0. 865 0. 867 0. 861 0. 864 0. 869 0. 874 0.877 0. 874 0. 882 0. 880 0. 895 
te ei ll I: ae AS Se . 855 . 854 . 848 . 843 . 846 . 853 . 858 . 861 . 871 7, 874 r, 874 . 880 
Canning and preservingt-_........-.------ Se toes . 773 . 786 . 796 . 794 . 788 . 791 .811 . 797 . 782 *, 823 r, 795 . 836 
Slaughtering and meat packing.-.-......- Ss es . 933 - 933 - 927 917 . 929 . 929 . 937 - 853 946 - 940 . 958 . 954 
Tobacco manufacturest_-__..........-..---- ie RSs . 735 . 738 . 736 . 737 741 . 740 . 747 . 757 . 749 . 765 °, 786 . 798 
Paper and allied productst.....------------ | 2a Tee 863 . 864 . 869 865 . 871 . 874 .87 . 879 . 881 r. 880 r. 890 895 
A tig a ES . 899 . 897 . 897 . 891 . 899 . 901 . 902 . 906 . 913 911 r, 924 . 925 
Printing, publishing, and allied industriest _do____|--------- 1.104 1. 108 1. 109 1.115 1,121 1. 129 1.123 1. 128 1.123 | 11.144] + 1.160 1. 187 
Newspapers and periodicals*._..........- W0....1-<--..<-.4"? BOS 1. 268 1, 264 1, 271 1, 275 1. 288 1. 291 1. 287 1.292 | 11.317] + 1.311 1.317 
Printing, book and job*._.......-.------- SS 2a 1. 037 1.042 1,048 1.049 1. 058 1. 062 1, 064 1.058 1. 052 1. 063 1. 094 1. 083 
Chemicals and allied productst---.-------- - a ae . 956 . 964 . 972 - 97 - 975 . 980 . 990 . 997 999 1.003 r. 996 . 993 
8 lll a ee A aE SS SS Oe 1,121 1,125 1. 136 1, 134 1, 137 1,139 1.141 1. 149 1.149 1.160 | + 1.162 1. 161 ‘ 
Products of petroleum and coalt_.--------- ABE Oe 1. 186 1. 200 1, 206 1, 196 1, 195 1. 202 1, 204 1. 207 1.217 | *°1.222] ©1.217 1. 210 
Petroleum refining...........--+.-------- Se Basete ood 1, 253 1, 270 1,271 1. 261 1, 2€0 1. 268 1. 265 1. 266 1, 277 1.280 | +1. 281 1. 286 
Rubber productst__........-.- | ARGH ap fh es 1.107 1. 130 1,151 1, 149 1,117 1, 136 1. 132 1. 140 1.138 1.119 | + 1.089 1, 092 
Rubber tires and inner tubes_ RD pS ee 1, 258 1, 260 1.317 1.314 1. 260 1. 204 1, 284 1. 307 1, 296 1. 269 1, 228 1. 217 
Nonmanofacturing industries, average hourly earnings 
(U. 8. Department of Labor):* Ne a 
orem J oS 8 RES ee SPE Ste 1. 349 1. 359 1.364 1. 352 1, 363 1. 361 1. 346 1.374 1, 387 1. 383 1. 392 1. 396 
ning: 
oe ate {6S ee ee yuk. ss 1.176 1.154 1, 164 1,17 1. 153 1, 039 1.170 1.219 | ° 1.3827} ° 1.341 1. 358 
Bituminous coal_..............-..-.-- sal { See 1.173 1. 187 1. 204 1. 190 1, 197 1. 184 1. 256 1. 285 1. 254 1.249 | +1. 261 1. 242 
A sat SRR, RAS, I oI Becttege 1.015 1.020 1.023 1. 035 1.042 1. 040 1. 038 1.045 1.039 | + 1.048 1.055 1. 046 
Quarrying and nonmetallic. _.........------- Ce . 871 . 884 . 868 . 860 . 868 . 874 . 879 879 895 . 885 900 . 902 
Crude petroleum and natural gas-_.-...-..-.--- do. ...|--------- 1.146 1. 162 1.171 1, 183 1,175 1.191 1.172 1. 184 1.209 | ° 1.187] * 1.222 1. 187 
Public utilities: - 
Electric light and power__-..........-------- a ——e 1.116 1.119 1.116 1, 122 1,123 1.145 1.132 1. 136 1. 146 1.139 | + 1.149 1. 128 
Street railways and busses. -.........-..----- do....|--------- . 946 - 955 - 962 - 965 . 947 95 . 965 . 970 . 979 . 974 . 983 . 982 
She RES RS aE Se do. ...|--------- . 809 815 - 826 . 832 . 832 . 833 . 839 . 833 . 826 . 901 . 825 . 822 
RE at REE RS BP do....|-------- . 930 - 935 . 934 . 938 . 951 1, $26 1, 926 1,941 1,044 1,977 | 71.959 1, 972 
Services: 
ee ES ee A do....|-------- . 747 . 746 . 754 . 758 775 . 769 . 765 .773 2.750 2,746 | *° 2.778 2.704 
cel SS LE do....|-------- . 641 . 644 . 649 . 653 . 660 . 6€0 . 662 . 666 2. 656 2.649 2. 661 2. 662 
le: 
he eS SGP 22) 2 ee an do..._|--------- . 736 . 728 751 . 756 . 752 . 763 . 764 . 769 .773 Ah . 780 . 792 
RSS Si ARE RSS IG aR sa = do....|--------- . 996 1.002 1, 006 1.013 1.016 1,031 1,018 1.027 1. 037 1.013 1. 025 1. 045 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
Peeters dol. per hr_- 917 . 886 . 890 . 891 . 891 . 895 . 904 . 909 . 916 916 . 916 917 917 
RR AT RE * - 168 1. 64 1. 64 1. 64 1. 64 1. 64 1. 65 1.65 1. 66 1. 67 1.67 1.67 1.67 
Farm wages without board (quarterly). = 
Gel, pet month. .j---------3.---~-.-.-]..-.---- , SE Se een + 93.10 OKOO [eves ie ABS 95. 70 
Railway wages (average, class I)_..._._.. dol. per hr__|--------- . 959 - 966 . 961 . 981 . 950 . 959 . 952 . 948 . 957 . 943 068 t....scee 
Road-building wages, common labor: 
United States average..............-...--.-.- do.... - 80 .78 .74 .70 .74 Sy 75 19 . 80 . 83 .79 82 81 
PUBLIC ASSISTANCE 
Total public assistance. _-...........-..---- mil. of dol_ 86 79 80 80 80 80 80 81 81 81 82 83 85 
Old-age assistance, and aid to dependent children and 
A NS ae aees mi). of dol.. 78 72 72 72/. 72 73 73 74 74 75 75 76 "78 
SS SIS Be: do.... 63 58 59 59 59 59 59 60 60 61 61 62 
NE Suda. cache nc cksiil-aluocdall do.... 8 7 7 7 7 7 7 7 7 7 7 7 8 
FINANCE 
BANKING 
Agricultura] loans outstanding of agencies supervised 
by the Farm Credit Administration: 
Total, excl. joint-stock land banks_....... mil. of dol... 1, 808 2, 079 2, 058 2, 041 2, 039 2, 033 2, 007 1, 969 1, 962 1,940 1, 908 1, 876 1, 846 
Farm mortgage Joans, total_............... a 1,272 1,490 1, 467 1, 443 1, 430 1,407 1,391 1,377 1,370 1, 351 1, 335 1,316 1, 204 
pe OS eS SS do....| 1,030 1,155 1, 137 1,119 1,109 1,091 1, 07 1, 068 1,061 1, 049 1, 044 1, 040 1, 036 
Land Bank Commissioner. .-.......---.--- do... 242 336 330 324 321 316 313 309 309 302 292 275 259 
Loans to cooperatives, total__..........-....- | 3 165 207 217 220 218 211 184 148 138 133 126 130 152 
Banks for cooperatives, including centre] bank 
mil, of dol.. 161 203 213 216 215 208 181 146 135 131 124 127 149 
Agr. Marketing Act revolving fund_._.....do__.- 3 3 3 3 2 2 2 2 2 2 2 2 2 
Short term credit, total... ................-.. do.... 372 882 375 378 391 415 432 445 454 455 447 | * 430 400 
Federal intermediate credit banks¢’_.._.... do...- 25 28 31 30 30 30 30 30 30 29 28 27 pi 
Production credit associations............ og ae 207 198 192 197 209 229 244 257 267 270 264 252 230 
Regional agricultural credit corporations. _.do_-.. 8 15 12 11 10 9 9 9 10 10 10 10 10 
Emergency crop loans................----.- do.... 28 104 102 103 106 110 112 112 112 111 109 106 101 
Drought relief loans.............-....-....- do... 34 37 37 37 37 36 36 36 36 36 35 35 34 
Joint-stock land banks, in liquidation._.......- as (2) 2 1 1 1 1 1 1 1 (*) (2) (9) (*) 
Bank debits, total (141 centers) t........- aes Bae do....| 71, £01 70,397 | 83,168 | * 75,295 | 7 63, 7&9 | * 73, 606 | * 67, 259 | * 74,321 | * 89,441 71, 876 | © 66, 155 64, 263 | © 73, 990 
I a a les do....| 32,246] 30,016 | 37,678 | 34,990 | 29,065 | 31,&&4 | 29,413 | 33,678 | 41,725] 33,590] 29,388 | 28,545 | 34,984 
Outside New York City. ...................... do....| 39,255 | 40,381 | 45,490 | 7 40,305 | » 34,724 | * 41,722 | * 37, 846 | * 40,643 | + 47,716 | 38,286 | * 36,767 | 35,718 | © 39, 006 
Federal Reserve banks, condition, end of month: \ 
i Ae EI i te mi}. of dol..| 44,611 | 39,864 | 40,269 | 30,920 | 40,434 | 40,544) 41,301 | 42,168 | 42,212 | 42,195 | 42,896 | 43,835 | 43,889 
Reserve bank credit outstanding, total_.._..- do....| 24,697 | 19,357 | 19,745 | 19,652] 20,168 | 20,311 | 21,307 | 22,131 | 22,204] 22,359] 23,207] 24,082} 23,987 
i OO. SRS JERE oh Ae | ae 775 473 80 176 321 245 489 875 46 302 362 334 439 
United States securities._..............-...- do....| 23,472 18, 3&8 18, 846 19, 006 19, 439 19, 669 20, 455 20, 954 21, 792 21,717 22, 530 23, 328 23, 276 
TE apc re el AR ct do....| 17,870 18,770 18, 687 18, 666 18, 610 18, 519 18, 457 18, 260 18, 055 17, 981 17, 926 17, 8¢8 17, 879 
ee do....! 17,870 18,628 | 18,444 18,373 | 18, 346 18, 261 18, 207 18, 112 18, 055 17, 981 17, 926 17, 8&8 17, 879 
r Revised. © Effective June 12, 1945, only gold certificates are eligible as reserves. + Data as of June 1. « Less than $500,000. 


1 Not comparable with earlier data; see note for hours and earnings in the telephone industry at the bottom of p. 8-13. 

2 Not comparable with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 

q Rates as of December 1: Construction—common labor, 0.938; skilled labor, $1.68. Excludes loans to other Farm Credit Administration agencies. 

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing. book and job, industries and beginning March 1942 for the non- 
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele 
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey (see also note for telephone industry at bottom of p. S-13 regarding a further revision in April 1945); 
; sf mony to 1939 for other series, except the telegraph industry, will be published later; data for the telegraph industry beginning June 1943 are available on p. S-14 of the January 

e. 

tRevised series. See note marked “‘}” on p. 8-13 in regard to the series on hourly earnings in manufacturing industries. Bank debits have been revised beginning May 1942 to 

include additional banks in the 141 centers; see p. 8-15 of the September 1943 Eurvey for revised figures beginning that month and note marked “‘f”’ on p. 8-15 of the July 1944 Survey 
for monthly averages for 1942 on the new basis. 
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Unless gobseniee stated, atationion shannais aah 1945 1946 1945 
and descriptive notes may Ts ee eee eee " . " . 
1942 Supplement to the Survey Nevers: | Nenam | Deseast, 2 a | March | April | May | June |. July | August | Septem | Sl 
FINANCE—Continued 
BANKING—Continued | 
Federal Reserve banks, condition, end of month—Con, 
TRAIN BNC icicn a secs scncensccnee mil. of dol__| 44,611 | 39,854 | 40,269 | 30,929 40,434 | 40,544) 41,301 | 42,168 | 42,212] 42,195 | 42,896 
pe RO a eS) eee do....| 18,097 16, 427 16, 411 16,165 | 16,270 16,174 | 16,813 | 17,247] 17,188 | 16,896 17,139 17, 861 17, 525 
Member bank reserve balances._..........- do_..-| 16,022} 14,728 | 14,373} 13,884] 14,228; 14,166) 14,818] 15,296] 14,920] 14,794/ 15,011 | 15,520} 15,7 
Excess reserves (estimated)..._.........- Ge... 866 1,124 1, 625 £69 965 796 918 1, 038 1, 585 1, 037 9 53 r 904 
Federal Reserve notes in circulation.........- do....| 24,365 | 21,391 | 21,781 | 21,748 | 22,162 22,319] 22,508 | 22,885 | 23,019 23,314 | 23,864} 24,003} 24,215 
ee ee ES a ee percent... 42.1 49.6 49.0 49. 2 48.4 48.1 46.8 45.7 44.9 44.7 43.7 42.8 42.8 
Federal Reserve reporting member banks, condition, 
Wednesday nearest end of month: 
Deposits: 

ene, weed... 1.5.5... 5k mil. of dol__| 40,247 | 38,539 | 34,667 | 36,076 | 37,018 | 87,347] 39,147] 40,378 | 36,367 | 37,533 | 38,140 | 38,690 39,592 

Demand, except interbank: 

Individuals, partnerships, and corporations.do....| 40,230 | 38,823 | 35,219 | 36,251 | 37,347 37,198 | 38,907] 40,190] 36,525] 37,626 38,115 | 38,577] 39,726 
States and politica] subdivisions. __......_- @ei... 2, 181 2, 039 1, 735 1, 859 1, 939 2, 077 2, 289 2, 374 1, 909 a 1, 864 1,975 2, 137 
United States Government____....__.._.._- do__. 8, 547 5, 757 13, 870 12, 314 10, 523 9, 222 6, 484 5, 501 14, 978 13, 741 11, 739 9, 406 8, 098 

Time, except interbank, total...........-.._- do___. 9, 347 7, 611 7, 741 7, 860 8, 052 8, 197 8, 342 8, 467 8, 567 4 9, 008 9, 160 9, 296 
Individuals, partnerships, and corporations.do__. 9, 194 7, 450 7, 584 7, 697 7, 883 8, 028 8, 190 8, 314 8, 415 8, 637 8, 853 9, 008 9, 148 
States and political subdivisions. __...._._- do... 110 116 112 117 125 125 108 109 109 107 lil 110 104 

ee ee eS he i! do_...| 10,463 9, 688 9, 875 8, 856 8, 915 8, 944 9, 157 9, 303 9, 799 9, 399 9, 655 9, 762 9, 977 

ee ee a en ere! do....} 48,749 ] 43,423 | 47,257 | 47,139 | 46,867 | 46,617} 45,860] 45,905 | 49,702} 50,303 49,705 | 48,444} 48,435 

U. 8. Government direct obligations, total...do_.. | 45,489 | * 39,950 | * 43,739 | 43,657 | 43, 555 BA 42,526 | 42,500} 46,523 | 46,992 1 45,133 | 465, 133 
NE ES 2 Ree ivéecasweetaekbantos oc... 975 1, 768 2, 864 2, 2, 140 2, 082 1, 530 1,195 1, 889 1, 656 1, 463 1,310 969 
DAO a in od. cnn casenauedadecevatenen gee. 9,832 | 10,392 | 10,099 9, 971 9, 994 11,312 | 10,845} 10,663 10,611 10, 581 10, 196 9, 803 9, 863 
Madi d 3 5. Na pane ndtucehatnictabettdas ss do... 25,729 | 20,366 | 21,471 | 21,937 | 22,215 384 | 22,782] 23,276] 24,557) 25,190 , 203 24,840 | 25, 133 
LD ES RS RS REE Paes Ee he ee ae asi. 8,9 7,424 9, 305 9, 196 , 206 7, 450 7, 369 7, 366 9, 466 9, 565 9, 448 9, 180 9, 168 

Obligations guaranteed by U. 8. Government_do___. 12 594 615 600 357 318 342 20 8 11 10 oy) 

ee. En Rr ees ape ai eee Od do__- 3, 248 2, 884 2, 903 2, 882 2, 955 38, 052 3, 016 3, 063 3, 159 3, 303 3, 334 3, 301 3, 293 

NS Se RA Lebedtbatasecin do... 13, 632 11, 665 12, 630 12, 107 11, 634 11, 180 11, 316 11, 636 13, 835 13, 393 12, 841 12, 586 12, 510 

Commercial, industrial, and agricultural§__.do-_-- 6, 778 6, 274 6, 415 6, 350 6, 251 6, , 904 5, 765 5,918 5, 926 5, 982 6, 218 6, 328 

To brokers and dealers in securities___....__- Ge... 2, 481 2, 118 1, 969 1, 869 1, 737 1,614 1, 894 2, 345 2, 727 2, 421 2, 263 2, 194 2,177 

Other loans for purchasing or carrying securities 

mil. of dol 1, 638 836 1,770 1, 462 1, 245 1, 084 988 964 2, 590 2, 409 1, 993 1, 550 1, 306 

ce, NOES ore (27 ee ee do_.. 1,073 1,061 1,054 1, 049 1, 044 1,040 1,047 1,049 1, 052 1,055 1, 058 1, 063 1, 060 

PENIS oi. J. AWemusenededanmecdid ae... 66 64 107 72 71 63 105 117 7 94 77 76 120 

| 1 Nee aes & do__.. 1, 596 1,312 1,315 1,305 1, 286 1, 291 1, 378 1,396 1,470 1, 488 1, 468 1, 485 1, 519 

Money and interest rates: 
Bank rates to customers: 

ea a ee paiemh.. 1. 201.33. yo) ere ae ere XT See ea ee 7 eae 

7 other northern and eastern cities._...._.____ a ae ay wee , ee eee SE cheers 2. 56 hawncch sidsggnssh ox Se 

11 southern and western cities__........._.__- Sa Se i ees aes A Scr See ye ere $ Sb tisscci.. 

Discount rate (N. Y. P. R. Bank) @__________- do.___. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 
Federal land bank loansc’__...............-..-- Gan... 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4. 00 4. 00 
Federal intermediate credit bank loans__....._- Geb: 1.5 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, New York City: 

Prevailing rate: ‘ 
Acceptances, prime, bankers’, 90 days_-__-_- : .44 44 44 44 44 44 44 44 44 44 44 .44 44 
Commercial paper, prime, 4-6 months_ . .75 75 75 75 75 75 75 .75 75 -75 ~ 75 .75 75 

‘ Time — 90 days (N. Y. 8. E.)_.......-- e.... 1, 25 1, 25 1. 25 1. 25 1, 25 1.25 1. 25 1,25 1, 25 1, 25 1, 25 1. 25 1. 25 
verage rate: 

Call loans, renewal (N. Y. 8. E.)_.....-.-. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
U. 8. Treasury bills, 3-mo................-- do__- 375 375 375 . 375 375 375 375 . 375 . 875 375 375 375 375 
Average yield, U. 8. Treasury notes, 3-5 yrs. 
ag EE ee Oe ie ree eee aE do... 1.14 1.34 1, 35 1.31 1, 22 1,18 1.14 1.16 1.16 1.16 1.17 11,19 1.17 
Savings deposits, New York State savings banks: 
Amount due depositors__--......-.-.....- mil. of dol-_ 8, 144 6, 978 7, 116 7, 204 7, 295 7, 408 7, 500 7, 578 7, 711 7,791 7, 893 8, 003 8, 078 
U. 8. Postal Savings: 
Balance to credit of depositors.................- do__- 2,910 2, 305 2, 342 2, 404 2, 458 2, 513 2, 564 2, 609 2, 660 2, 720 2,785 | © 2,836 2, 874 
Balance on deposit in banks...............-...- do... 6 8 8 8 8 8 8 8 8 7 8 8 6 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*..do____| ” 6, 228 5, 895 5,790 | * 5,487 | * 5,330 5,581 | 75,448 | * 5,494 5,642 | * 5, 504 5,588 | * 5,637 | 775,932 
Petaiment Gobt, total? = soc ein do_...| ® 2, 234 1,973 2. OR3 2,013 | + 1,966 | *1,990 | *1,988] + 2,004 2,032 | * 2,038 2,034 | * 2,053 | » 2,129 

ES a a do._.. » 802 772 7 835 777 r 741 * 731 * 723 718 719 * 712 706 717 R754 
Automobile dealers*.-...........-..-.....- ao... » 219 208 206 192 186 184 184 184 188 192 196 202 »,210 
Department stores and mail-order houses* 

mil. of dol..| 171 r 161 r 183 171 r 162 r 162 r 188 r 154 r 150 7145 142 144 P 156 
Pema aees, 0. io Ais. ued do...- > 261 253 269 249 240 238 237 238 237 235 232 235 » 247 
Household appliance stores*.__......_..__- do__.. P12 13 13 12 r12 11 il 10 ll 11 ll ll Pil 
PRIN GU oavisc nn lecddancdtbcwcaconce do__.- » 47 48 70 61 54 50 48 48 49 47 45 44 » 44 
RE ae RIS 25 do.__.. P92 89 100 92 * 87 86 85 © 84 84 82 80 81 » 86 

Cash loan debt, total®__.............._..____- do_...| 21,432] *1,201 | *1,248| *1,236] 1,225] *1,259] 1,265 1,286 | °1,313 | * 1,326 1,328 | * 1,336 | » 1,375 
Commercial banks, debt®...............__- do__.. p 449 346 358 359 357 374 377 388 400 406 406 413 P 428 
Credit unions: e 

See EE SE ee oe do....} »” 120 116 119 116 114 116 116 116 118 119 118 116 117 

Termes 26 0) ee do...- » 22 18 16 16 23 18 21 19 18 16 » 20 
Industria] banking companies: 

| RE bait Bal Dean aaa ee do....| 198 17 175 172 168 171 172 177 181 182 182 182 » 186 

) ee Re TGS PERE ae... » 46 34 37 30 42 34 39 40 37 36 » 44 

Personal] finance companies: 

RR a > a Se do.-..|  ” 409 365 388 378 372 381 381] - 384 389 391 389 387 » 395 

EE Se TT RS do.... » 97 77 106 58 56 94 7 78 82 76 71 74} =? 89 

Insured repair and modernization debt*....do....}| |” 171 117 120 124 128 * 130 132 134 "137 r 140 145 rll » 161 

Miscellaneous debt®..............--.-.--.-- d 85 88 87 86 87 7 87 88 88 ? 88 87 » 88 

Charge account sale debt*_____........___.. _.do 1, 664 1,758 | *1,534 | * 1,438 | *1,669/ * 1,506 1, 488 1, 544 1, 459 1, 441 1,470 | » 1,666 

Single-payment loans, debt*_ | 1, 1, 231 y 1,206 | 1,188 1, 181 1,212 | *1,258| 1,320} 1,346 1, 359 1,358 | » 1,380 

IEIIIIT 2700 ces oshyaaesepconmanenemmennna do....| 2 758 727 729 734 738 741 742 744 746 751 754! °756| #757 

Index of total consumer short-term debt, end of month:* | 
abit lies 1935-89= 100... 96 87 87 85 85 88 86 86 88 89 89 | 88 » 92 
* Revised. » Preliminary. §Includes open market paper. qFor bond yields see p. 8-19. tSee note marked “*”. 


1 Beginning on September 15, 1945, includes Treasury notes of September 15, 1948, and Treasury bonds of December 15, 1950. 

®A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 

co The temporary rate of 334 percent established by legislation for instalments maturing after July 1, 1935, expired July 1, 1944; effective that date the banks voluntarily reduced 
their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 

*New series. Earlier data for the series on taxable Treasury notes are avilable on p. S-14 of the April 1942 and succeeding issues of the Survey, Data on consumer credit begin- 
ning 1929 are available in the November 1942 Survey, pp. 16-20, and ae issues, except for unpublished revisions as follows: Total consumer short-term debt (dollar figures and 
index), 1929-43; single payment loans, 1929-October 1943; total instalment debt, total cash loan debt, commercial bank debt, 1934-45; insured and modernization debt (series now 
represents insured FHA loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive d 1941; charge account sale debt, De- 
cember 1941- April 1942; service debt, January 1941-April 1942. Except as indicated, the 1929-41 figures on pp. 16-20 of the November 1942 Survey are correct and seg ea pee 
cedure {s essentially the same as that used originally; revisions resulted largely from adjustment of the monthly series to new bench-mark data and improvement in the of 
reporting consumer credit by commercial banks. ‘The principal revisions are explained in detail in the December 1044 and January 1945 issues of the Federal Reserve Bulletin. There 
have been recent minor revisions in data for department stores and mail-order houses for 1941-44 and corresponding slight revisions in the totals; revisions beginning November 1944 


. are shown above, 
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Unless otherwise stated, statistice through 1941 — — me 
and descri wane ah may found in the | xoyvem-| Novem-| Decem-| Janu- | Febru- Octo- 
1942 oe. to the Survey ber ber ioe ary ary | March | April | May | June | July | August | , Pin er 
FINANCE—Continued - 
LIFE INSURANCE | 
Life Insurance Association of America:© | 
ssets, itted, total? A-............... mil. of dol_.| 35,828 | 33,063 | 33,418 | 33,683 | 33,865 | 34,103 34,308 | 34,526 34,864 35,070 35, 231 | 35,433} 35, 631 
Mortgage loans, total....................-...- 0...) 5,165 5,239 | 5,257 5,235] 5,225) 56,218] 5,218 5, 201 5,205 | 5,202; 5,182] 5,166] 5,153 
yt ee ti a ae: 580 605 602 595 591 581 584 586 588 588 587 584 583 
SRS AS Uae IE a eae aS do__. 4, 585 4, 634 4, 655 4, 640 4, 634 4, 637 4, 634 4, 615 4, 617 4, 614 4, 595 4, 582 4, 570 
ROS BERR do. = 699 876 854 844 831 787 778 760 744 734 723 714 
ee loans and premium notes.__....._.__- _| 1,531 1,678} 1,662 1,646} 1,632] 1,618 1, 604 1, 592 1, 581 1, 569 1, 558 1, 548 1, 539 
Bonds and stocks held held k es ee “Se 26,733 | 23,569 | 24,409) 24,704] 24,011 | 25,114] 25,254 | 25,138 | 26,242] 26,367 | 26,616 | 26,721 | 26,702 
Govt. Cpe ond reign), total........- do....| 17,672] 14,631 | 15,547| 15,772] 15,938 | 18,141] 16,236 | 16,021} 17,140 | 17,212] 17,287] 17,372] 17,438 
U. 8. ne - ae Re Sy o._..| 16,328 §- 13,165 | 14,000] 14,3388] 14,518 | 14,735 | 14,864 | 14,629] 15,784 | 15,894] 15,958] 16,050] 16,123 
—s DEL Wien Stitccocatchacccoccecs! “So 4, 391 4, 468 4, 434 4, 438 4, 443 4, 431 4,411 4, 406 4, 400 4, 408 4, 455 4, 496 4, 452 
A at il abel RR do....| 2,597 2,460} 2,462] 2,520] 2,534 2,536 | 2,553 2, 593 2, 606 2, 604 2, 2,632] 2,613 
Ry REP ORR: do__. 2, 073 2,010} 1,966 1,965 | 1,996} 2006/ 2,054 2,118 2,096 | 2,143 2,286 | 2,221 2, 199 
hea a. FS aR MRE a RS do.... 893 94 490 549 534 587 667 1,031 459 533 437 514 7 
Other yee ot Assets. Ree a ee... 807 754 746 705 732 762 778 786 617 655 704 761 801 
Policies rn y Sel | EE eB. thous. 598 645 589 573 617 752 710 701 641 600 513 524 672 
Shs 3 ee he GRR REE: — 22 44 70 37 35 66 47 47 54 61 44 46 
RI ea >. at 304 344 290 299 398 379 367 328 290 257 261 345 
CA BR SEE SS RE 4 272 258 230|> 236 248 288 284 287 259 248 230 219 281 
|, RES BERS RE RIES thous. of a 800, 981 | 776,801 | 908,377 | 747,853 | 739,162 | 892,667 | 859,978 | 861,668 | 833, 406 | 796,907 | 687,786 | 681,374 | 847, 953 
eee 2 EO RR RE: o....| 44,806 | 101,755 | 222,532 | 64,376 | 60,212 | 103,202 | 95,334 96,588 | 108,308 | 101,558 | 59,147] 85,850] 75,936 
SB Oe RES RU OR aE” do__._| 113,423 | 124,976 | 140,421 | 123,724 | 123,130 | 145,258 | 136,537 | 132,102 | 120,720 | 108,777 | 96,921 | 98,583 | 125, 640 
Ge TRE BE do_.__| 642, 752 | 550,070 | 545,424 | 559,753 | 555,820 | 644,207 | 628,107 | 642,978 | 604,378 | 586,572 | 531,718 | 496,941 | 646,377 
Premium collections, total®__............._._. do_...| 324,437 | 309, 284 | 458, 763 | 351,354 | 333,056 | 378,659 | 306,273 | 335,614 | 357,545 | 318,980 | 316,843 | 320,128 | 313, 803 
se oo AGI OR paar F do....| 33,132 ] 36,898 | 120,990 | 49,069 | 37,897 | 44,956] 34,413 | 37,663 | 38,759 | 49,566 | »31,066| 32,815] 35,790 
(eS RE, RR a aR SR do__- 17,629 | 20,407 | 24,566 | 31,312 | 23,698 | 25,302] 21,068! 23.075] 20,870] 21,479] 21,691 18,874 | 22, 164 
SET RRC IE CES RT: do....| 64,772 | 57,036 | $4,430 | 68,424 | 63,992] 73,077] 56,633 | 63,852| 74,147] 55,831] 64,143] 68,395] 62,088 
reef nN EE i ss nee set do....| 208,904 | 194,943 | 998 777 | 202, 549 | 207, 569 | 235,324 | 194,159 | 211,024 | 223, 769 192, 104 | 199; 943 | 200, 044 | 193; 761 
. wren nt 3 ; itesbo Id d benefictari 
ayments to olders and beneficiaries, 
ma ie RA ERT, thous. of dol.’ | 212, 755 | 201,985 | 224, 886 | 241, 157 | 210,979 | 244,825 | 218,662 | 225,076 | 201, 804 | 218,972 | 210,7 194, 468 |r 228, 153 
Death claim payments.__................___- o_...| 101,319 | 101,740 | 101,773 | 115,096 | 106,100 | 117,584 | 110,659 | 111,152 | 102,026 | 110,390 | 105,123 | 89,344 | 109, 531 
Matured endowments._..................._ do....| 34,373 1,133 | 29,437 | 37,596 | 30,375 | 37,823] 32,413 | 35,760] 33,317] 32,492] 31,428] 30,011 | 40,350 
Disability payments_......................_- do....| 6,300 6,972} 6,188 8, 104 7,215} 7,841 7,011 7, 202 7, 394 7, 089 7,097 | 6,813 8, 266 
lle CRRA eae Re iT do....| 15,750] 14,942] 13,339] 19,300 | 14,232] 14,918] 14,923} 15,153] 16,218] 15,713] 15,108] 14,138] 15,690 
= Ae yatta aa eae Saag do....| 31,699 | 30,167 | 54,071 | 42,923 | 36,229] 46,677| 34,528 | 36,783 | 43,562] 34,525] 33,997] 34,309 | + 31,934 
rrender values, premfum pmetes, ees... cane do....| 23,114 17,031 | 20,078 | 18,048 | 16,828 | 19,982] 19,128 | 19,026] 19,287| 18,763 17,953 | 19,853] 22,382 
Life yon Sales Wonseneb Bureau: 
written, ordinary, total._.........___ do__..| 852, 209 | 726, 452 | 740,329 | 737, 564 | 730,926 | 869, 490 | 837,536 | 859,800 | 812, 760 | 777,827 | 728,204 | 675,135 | 856, 736 
iglan oh milled GS RS DS RR Oe do....| 60,201 | 52,499 | 52 148 54,244 | 63,176 | 61,888 | 60,879 | 56,657 | 55,360] 49,912] 45,920] 62,002 
eee eet a ae do_.._| 227, 180 | 192,674 | 181,927 | 204,556 | 193,730 | 225,674 | 223,899 | 226,229 | 211,235 | 200,069 | 177,268 | 166,661 | 228, 787 
East North Central_......................... do_.._| 183,795 } 159,734 | 361,278 | 159,399 | 160,472 | 191,395 | 181,744 | 186,771 | 173,389 | 170,175 | 157,236 | 147,268 | 182,812 
West North Central__......................- do....| 82,158 | 72,174] 75,129] 70,450 | 70,979 | 83.792] 81,779 | 80,463 | 78,557] 74,621 | 72,730] 67,586 | 81,258 
Sn eR ae do....| 89,900 | 74,901] 76, 71,948 | 74,258 | 89,700} 86,831 | 85,634] 87,792 | 85,676] 82,051 | 73,768 | 94,420 
SS BRR A LPR a” do....| 32,866 , 31,870 | 27,466 | 27,014 | 35,290] 30,972 | 34,394] 36,385 | 30,590] 29,376] 29,071 | 32,759 
West South Central__........................ do....| 63,272] 50,119! §5 339 | 49,991 | 52,676 | 63,309] 58,636 | 60,512] 60,431 | 57,300] 58,093] 51,492] 61,556 
ii: i RE 28 ARG oo RR do....| 24,730 | 21,356 423 | 22,608 | 22,970 | 28,249] 24,541 | 26,082] 25,380] 23,853 23,672 | 22,638 | 26, 484 
| SRRCE: TEE Rs SR ES ee a ee do....| 88, 107 727 | 91,132 | 73,054 | 74,583 | 88,905 | 87,246 | 98,836] 82,934] 80,093 | 77,866] 70,731] 86,658 
MONETARY STATISTICS z 
Foreign exchange rates: 
co #20 ge a a dol. per paper peso_- . 298 - 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
Brazil, officiald’...................- ol. iy . 061 - 061 . 061 061 - 061 061 . 061 . 061 . 061 061 061 . 061 . 061 
i RAR APRS ex dol. per rupee_- . 301 - 301 . 301 . 301 - 301 301 . 301 - 301 . 301 . 301 - 301 . 301 . 301 
Canada, free rate§...........- dol. per Canadian dol__ . 907 - 898 . 897 . 900 . 906 . 903 - 905 . 908 - 908 . 907 . 905 . 899 . 904 
a RS Ge aig yi dol. per . 570 - 573 . 572 . 572 . 571 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 
RRS Se aURRa RT aaa ea, ep . 206 - 206 . 206 . 206 . 206 . 206 . 206 . 206 206 . 206 . 206 . 206 . 206 
United Kingdom, free rate§_-...........- dol. per £_.| 4.034 f 4.035) 4.035) 4.035} 4035) 4.035) 4.035 | 4.035] 4.035] 4.030} 4.027] 4.025] 4.032 
, SG a ee mil. of dol__| 20,030 } 20,688 | 20,619 | 20,550 | 20,506 | 20,419] 20,374 20,270] 920,213 | 20,152] 20,088] 20,073] 20,036 
Net pelenee from earmark®___..-. thous. of dol. .|—38, 202 |—34, 669 |46, 255 |—58, 160 |—37, 392 |—46, 924 |—53, 191 |—66, 857 | 96, 026 |—100,347 |—62, 990 |—19,099 | 34, 647 
Reported meomtity, toten?.........2.....-...2 al Fae 53,734 | 53,446 | 55,199 | 50,782] 54,703 | 54,096 | 53,934] 53,213} 53,373 | 53,309 | 752,794 | 55, 145 
aan _|....-----] 38,525 | 38,196 | 39,500 | 36,883 | 39,754 | 39,265 | 39,321] 39,020 | 39,600] 37,477 | »38, 591 | » 40,087 
Canada RS hh 5 PR SR OF 7 | a Sd ae 7,809} 8,012} 8166] 7,432] 8,004] 7,831] 7,614] 7,496] 7,357] 7,411 7,404 | » 7,404 
“ United — EE OBR SE RR Bore 3,033 | 2,828] 2,463] 2,342) 2,446] 2,328] 2,563 2, 516 2,078 | 3,277 2, 684 3, 552 
oney supp 
Currency in circulation__..............__- mil. of dol._| 28,211 | 25,019 | 25,307 | 25,200} 25,751 | 25,899] 26,189 | 26,528] 26,746! 27,108 | 27,685] 27,826] 28,049 
— adjusted, all banks, and penger outside 
So RR: SR of dol. 2 ae 143, 200 | 150,988 | 151,200 | 150,800 | 150,600 | 150,900 | 152,600 | 162,785 |» 163,500 |» 163,400 |» 162,800 |» 163,800 
Cunlk adjusted, total, including U. a depesites 
mil. of dol. .|---------} 119,900 | 127,483 | 127,500 | 126.700 | 126,400 | 126,400 | 127,800 | 137,688 |” 138,000 |» 137,400 |» 136,600 |» 137,400 
Demand deposits, adjusted, other than U. 8.* 
mil. of dol-_|------ ---] 72,500 | 66,930 | 68,600] 69,700 70,900 | 73,600 | 76,000 | 69,053 | » 72,100 | » 74,000 | »75, 400 | » 78, 100 
e Time deposits, including postal savings*___do_...|---------] 39,200] 39,790 | 40,600} 41,400 | 42,100| 43,000 | 43,600 | 44,254 | 745,100 | » 46, 100 | » 46, 900 | » 47, 600 
Price Seawew Tom. ooo... dol. per fine oz_- 708 448 448 448 448 448 448 . 448 . 448 . 448 . 448 . 529 . 707 
ion: 
iis pe bbewadep deeccwete thous. of fine oz-. -| 1,192 1, 227 1,019 952 1, 200 1, 254 1, 198 1, 100 951 1,056 O60 |... ..2u8 
a ER aE -| 3,105 3, 247 2, 564 2, 157 2, 789 2, 873 3, 153 1, 655 2, 074 2, 302 2, 300 2, 780 
inery, U. 8., end of month____..._._ y pies AS CREA BS ot BS AN eae CA, CTE ER PS tt Sa SRE ee 
* Revised. » Preliminary. $36 com aentie 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued eg compilers. 
Ain pm 1944 one company er rep. perm hd a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 


39 having 81 percent of ife insurance outstanding in all United States | reserve companies. ®Or increase in earmarked ‘old (— 
oPrior t to Nov. 1, 1942, the official pad u the currency was the “‘milreis.”” 5) poe “The Association of Life Insurance Presidents.” 3 
§Data for United ee ye ony h June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this period. 


The official arte for Canada has been $0.909 since first quoted in March 1940. 

{Data for Mexico, included in the total as published through March 1942, are no eh are For revised monthly averages for 1941 and 1942 for the total and Canada and for 
1942 for United States, see note — a a A = B17 of the March 1944 Survey. rey A revisions for 1941 and J peeeny ance 1942 are available on request. The United States 
data for 1944 have been adjusted to h the annual estimate ~ that year by adding $59,000 to each monthly figure and the total revised accordingly; this amount should be 
added to the —— 1944 figures f fort the two items published in earlier issues. 

oNew series. The series on payments to policyholders. and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United ates including 
. Pa its by Canadian companies; data are rvey, earlier data re svalsble ou request. ‘The ew sre on bane to allow for companies not reporting; data ey ng Senter tember 

are a bie in the November 1942 Survey; earlier ta are available on request. The new serieson bank deposits and currency outside banks 1~ uot AF. " a of 
or time de nclude postal 


Governors of the Federal Reserve System and og oy Demand deposits adjusted exclude cash items in process of collection. ‘The fi 
in banks and amounts Subene The — = ty Her plone cen be obtained by subtracting the sum of demand and time deposits from figures for 
onthly data beginning January 1943 cee penion semiann' Ca ne 
Data been on 8 ery 1944 Survey and are not comparable with data in earlier issues (see note in 


Marth sees Saree an easton or the ise which extended beck't J oe eine =. ‘the the 1941-42 data) isions for J 941-October 1942, als lier 
exp! Te . to January a effect on 1 ata); revisions for January 1941-Octo 42, also ear! 
smal] revisions in value data for ordinary and the tota) back to December 1938, are available on request. 














—_=—- - -» 


Secoprre.s. 





46 


10- 
r 


riod. 
j for 
d be 
ding 
d of 


te in 
rlier 





Siceary 1048 SURVEY OF CURRENT BUSINESS _ S-17 
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and descriptive notes may be found in the Novem-{ Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey er her | ber ary ary | March | April | May | June July | August oni ag 
FINANCE—Continued 
PROFITS AND DIVIDENDS (QUARTERLY) ® 
dustrial corporations (Federa] Reserve): @ . 
taeet profits, total (629 cos.) --....-.-.-.-.- SC a 518 i free 
eA eS es SECS: eae 55 _~ ) Re 
Machinery (69 cos.)........ ..--.-.- < ee . ‘ |) se 
Automobiles (15 cos.)__.-...---.-.--- = 7 , , = 
Other transportation equip. (68 cos.) - oy eee 1 )) % Sarees 
Nonferrous metals and prod. (77 cos.) ~ ae are 
Other durable goods (75 cos.)__..-.-.- <a | aa 
Foods, beverages and tobacco (49 cos.) --do.- | 
Oil producing and refining (45 cos.) - - ~-00.. i 
Industrial chemicals (30 cos.)__....- ey "Seabee 
Other nondurable goods (80 cos.) . _ wes ". 7 Beainasnleeam 
Miscellaneous services (74 cos.)_........---.-d0.-.-|_...-._-- “_ ) See 
Profits and dividends (152 cos.):* 
te oc co cnvetacecolacésecis ceeitbahe ( ee! See, “nee FEB Ro dticcnosbitcsqouds | ees 
Dividends: 
Preferred - --.. TOE Ae EO Nl Se | Saeeee , | ET Es Sa rf A See fabs of NED 2 van Inet. , =a 
| FER be by . See eee , ie Sea |, RS Bel SEDO: 266 E. tccniscolialnneetan | ela 
Electric utilities, class A and B, net income (Federal 
Reserve)*...-- Sein sete te wnak aease aoe A 7 a a —saweneree | a Ld) ea Se Beshogis ) a 
Railways, class I, net income (I. C. C.)©._-.---- et ae! eee ee | ES SNES, | | ee Ea 50 tb ..... PEs intel ; | tere 
Telephones, net operating income (Federal Communi- 
peeueie COMMMBON) .. <0... 0-2- nose. 0-e- / «fae ae || eee Seen GBS Binns chaberenes-ae © TRGB otcce ddabeneden ) 
PUBLIC FINANCE (FEDERAL) 
U. 8. war program, cumulative totals from June 1940:* 
en icone cunaashguinaWal mil. of dol..| 435, 271 | 390, 389 | 390, 506 | 390,350 | 389,056 | 388,856 | 390,872 } 407,084 | 406, 695 |" 433, 381 | 433, 804 | 433, 637 |r 433, 967 
Cash ex ease. ccicdudithenssatathvacccec ame do...-] 319, 0€3 | 236, 682 | 244, 516 | 252,036 | 259,000 | 267,320 | 274, 366 | 282,531 | 290,417 | 297,826 | 304, 286 | 309, 754 | 314, 872 
U.8. Savings bonds: 
Amount outstanding____-._...-. hee eres ---d0...-] 47,473 | 38,308 | 40,361 | 41,140 | 41,698 | 42,160] 42.626] 43,767 | 45,586] 46,508 | 46,715 | 46,741] 46,786 
fales, series E, F, and G- Rey ae 1, 184 1,023 2, 386 1,074 848 889 838 1, 540 2,178 1, 295 700 514] & 
Redemptions_--_--_--- aa x me 533 382 365 341 323 464 404 427 403 428 531 528 | mF 616 
Debt, gross, end of month®-- -do....] 265,342 } 215,005 | 230,630 | 232, 408 | 233,707 | 233,950 | 235,069 | 238,832 | 258, 682 | 262,045 | 263,001 | 262,020 | 261, 817 
Inter earing: 
Public issues_.......---.--. es eran ee do....| 242,140 | 194,192 | 212, 565 | 213,984 | 214,724 | 214,459 | 215,140 | 217,169 | 237,545 | 240,223 | 240,713 | 239,111 | 238. s62 
Special issues§-- -- ---Go...-| 20,710 | 16,583 | 16,326] 16,688 | 17,130} 17,567} 17,923] 18,592] 18,812] 19,558 , 20,518 | 20, 577 
Noninterest bearing-_- ---do....} 22,492 | 24,230} 1,739) 1,736] 1,853) 1,923) 2,006] 23,071 | 2,326] 2,264] 2,255] 2,301 |r22 378 
Obligations fully guaranteed by U. 8. Gov 
Total amount outstanding (unmatured) ---.-.. do...- 536 1,470 1,470 1, 496 1,114 1,119 1, 132 1,151 409 484 515 527 541 
Expenditures and receipts: 
reasury expenditares, I spiel deih esp wpa do....| 4,656] 7,828; 8,416) 8202} 7,460; 9,433) 7,968); 9,275] 9,641] 8,557] 7,354] 6,611 5, 950 
War activitiest........... dikin ss apUihah aie cuhisiad do....| 4,224 7,401 7, 503 7, 551 6, 948 8, 246 7, 139 8, 156 7, 837 7, 324 6, 398 5, 5, 124 
Transfers to trust accounts t- ir aN 0 18 22 69 48 45 236 296 335 530 162 34 38 
EN SRI: , ae 84 56 560 191 91 628 139 66 1,009 156 99 647 | * F172 
AE ete. ........-. Pare ae 348 353 332 390 373 513 455 757 460 547 695 564 | F R617 
Treasury receipts, total.............-----.-.-.- do... 2,609 | 2,506) 5,418} 3,587] 3,987] 6,908) 2067] 3,308) 5,916] 2,754] 3,281] 5,192] 2 58) 
I sai caus codsaaceconentin Ge....| 2.974 2, 240 5, 416 3, 556 3, 767 6, 892 2, 929 3, 085 5,914 2, 695 2, 997 5, 189 2, 530 
Nk oiftbaticd ncigh'o tecasangeste anand do... 35 27 2)* 36 23 33 33 36 33 33 32 30 36 
Internal revenue, total REPL do...-} 2,383 2,300} 4,945} 3,042} 3,815 6, 431 2,746 | 2,921 5, 384 2, 527 2,849} 4,847] 2,340 
CN on cckdchace ccutsydpunet eaie do....| 1,524 1, 501 4, 347 2,422} 2,922) 5,818} 2167] 2,027] 4,757] 1,743) 1,665] 4,208] 1,593 
Basu secures taxes... ........ 2. nec ctnsad C....: 257 293 63 48 341 96 46 337 69 66 306 69 58 
Net expenditures of Government corporations and 
credit agencies®__............ <Ssthh onan mil. of dol_. —79 —71 164 —21 313 —407 71 —154 778 222 —26 51 —274 
Government ———— and credit agencies:4 
Assets, except interagency, total__....-.......- ee ae eS ee Snes = RR bapa es 34, 
Loans and preferred stock, total.._..........- . 23 ay Seer | ST tees Fs | A EEEMST-se, 6, 
Loans to financial institutions (incl. preferred 
0 SE Se Poo ee eee | on ae | eee 
Loans to railroads reRe ““awaes a EE RRS “| ene 
Home and housing mortgage Joans- - he eS a ee ee eT tte 1, 
Farm mortgage and other agricultural loans.do_....|_ ______}--------- | eet ees ER o 2, 
| 0 a iia Spe Ae Lilet NS Eepet ’ =) SS Samer Fe | ee ees ee | RSS i, 
U. 8. obligations, direct and guaranteed 2S ieee Seeeie Sf ee eee iy | Reo 1, 
Business pre RN Se cate aat Sea ee ee ee || ee eee RD 20, 
Property held for sale_._..-..._. ¢ = Rey ere S| ne ERT A ER 2, 
OS eee eee i “ee Tee eee | eee eee | eS 3, 
Liabilities, other than interagency, total._.....do....|. _____J--------- oe eee ee aT 6, 
Bonds, notes, and debentures: 
Guaranteed = ee er oe ee eS en ee Oe Ss A ee) Sa aeees 2 
Other.._.. HT ala Ae en steele a easels <On..i ae ee: ER ee ening > 1s 
Other liabilities, including reserves_. ' 20 ea ees | ee eS eC het Re 4, 614 
Privately owned interests__......... : SS es Sees Te RE RE Pee) 459 
U. 8. Government interests__..._._. oe ee ea eres , fs eee ee eC OS Seerarer: 27. 
Reconstruction Finance Corporation, loans outstanding, 
one of month, totelt........ :...--<-.-<+0-- mil. of dol..| 1,847] 9,846] 9,865 9,648 | 9,638 | 9,712 
Banks and trust cos., incl. receivers...........- ee 273 330 322 296 
Other financial institutions-__-.__. ~ ES 106 207 205 170 127 
Railroads, including receivers. ............-.-.- do.... 201 340 312 240 217 
Loans to business enterprises, except to aid in national 
cd pdiathnncomtietddoca+ocehbex mil. of dol. 144 31 31 28 25 33 33 31 30 36 35 40 40 
National defense... .... hn teins ee" SS 682 8, 265 8, 329 8,370 8, 387 8, 204 8, 260 8, 325 8,417 816 767 746 755 
Other loans and authorizations.............._.- do...- 442 674 665 664 657 651 646 641 636 637 636 633 443 























> Preliminary. * Revised. §Special issues to government agencies and trust funds. @ Figures are on the basis of Daily Treasury Statements (unrevised). 
1 Partly estimated. Q©Revisions for third quarter of 1944, 175.4. 
2 November 1944 and May 1945 data include prepayments on securities dated Dec. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively; similarly 
October and November figures include prepayments on securities dated November 15 and December 3 sold during the Victory Loan drive beginning October 29. 
®In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references. 
o The totals for 629 companies, the miscellaneous group, and net profits for 152 companies have been revised be; 1941 and transportation equipment beginning 1942;.scattered 
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are av Je on request. 
tF or 1941 revisions see p. S-17 of the November 1942 issue. Data for the a adjustment program, shown superetely through the February 1944 issue, and unemployment 
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been com tively small, are excluded. 
{Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 
sale, al] other assets) are not comparable with earlier data owing to changes in regulations governing reports from.the agencies and to shifts between classifications: - 
*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 21, table 10, of the Apri] 1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for dats for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on Pp. 29 of the June 1943 issue; see also footnote marked “‘*” on p. S-18 of the 
April 1944 issue; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were supplied by the War Production Board. The series on war savings bonds is 
from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all savings bonds series, 
including prewar issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales inning May 1941, see p. 8-16 
of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions of their obligations 
and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these agencies are not in- 
cluded in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 
t Revised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month. 
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Unless quneawios stated, stattetios Lee = neat 1945 1944 1945 
and descriptive notes may und im the | Novem-| Novem-|Decem-| Janu- | Febru- | Sep- | Octo 
Su t to the Survey ber Nor a“ ary ary | March | April | May | June July | August | tomber ber 
FINANCE—Continued 
| 
SECURITIES ISSUED | 
con and Exchange Commission:t 
ated gross Sen Ce mil. ofdol..| 4,372 2,556 | 16,044 1, 840 1, 305 1, 522 1, 938 3,176 | 18, 203 2, 789 1, 330 1, 452 $3 
“Dy types of securit ry: 
7. notes, and debentures, total-.-..... do....| 4,324 2,522 | 15,995 1, 789 1, 292 1, 469 1, 854 3,057 | 18, 196 2, 486 1, 256 1, 339 2, 567 
INES Sota hlens e+ Sree do.... 72 346 133 229 202 173 560 378 85 640 366 682 905 
Pamatel stock __-.. Se ea eo) Si Ie ee a0... 24 20 3 7 2 41 43 102 1 219 60 79 108 
a on emcoual ee... 25 14 46 15 11 12 40 17 6 85 14 35 64 
By types of issuers: : ‘ 
oon caincnngugacesnbebeccd ae 121 380 182 281 215 226 643 497 92 944 440 795 1,077 

inci Sons vbdunpeesaxueccd do... 51 49 35 84 27 96 12] 232 60 492 225 136 298 

SS Ee ae ee eck: 42 76 21 66 61 125 141 187 30 304 117 374 572 

eS LES ee 65 a Bae do... 0 53 83 121 199 0 365 76 0 106 85 274 249 

Other (real estate and — ROSE EFS ge-=:- 28 2 43 10 18 4 15 3 2 41 13 10 28 

Non-corporate, total@_......-.-......-..--- ” Se 4, 252 2,176 | 15,862 1, 560 1,090 1, 296 1, 294 2,679 | 18,111 1, 845 890 657 1, 663 

U. 8. Government.................-..... do__.- 4, 210 2,105 | 15,828 1, 332 1, 060 1, 122 1, 245 2, 637 |. 18, 060 1, 602 845 606 961 

State and municipal _-_-...-...-.......-.- do.... 42 71 34 113 15 174 49 42 5 66 45 47 676 

New corporate security a, 
Estimated net proceeds, total. ..............- do__.. 117 373 178 275 212 221 632 485 91 925 433 780 1, 057 
Proposed uses of cm ag 

RTS Sipe _ 20 33 66 35 28 48 102 136 5 190 80 99 150 
Plant and equipment. --_-.......- 00. .3- 7 17 9 14 16 28 55 49 1 147 41 50 
Working capital__.....-.... A 13 17 57 21 12 19 47 3 43 39 49 53 

Retirement of debt and stock . 2 “Ss 7 339 109 240 182 172 527 343 80 724 347 669 873 
_ ES 2 eee e..<. 51 224 106 221 160 158 501 278 72 581 278 634 98 
Other debt___- << “See 4 1 0 0 5 1 14 12 1 5 50 1 19 
2 eae ees eo...) . 19 115 3 19 17 13 12 53 7 138 19 35 56 

See SE eee do___. 22 (*) 3 0 1 2 3 6 6 11 6 12 34 

Pro uses by wel groups:§ 

Industrial, total net proceeds__._-.-..._-- do__.. 49 47 34 82 27 93 118 223 59 480 221 130 218 
OO ht Sa a eo... 17 22 24 28 9 41 64 117 3 163 63 87 89 
Retirement of debt and stock -......__. ass. 30 2 7 54 16 50 52 101 50 306 157 38 114 

Public utility, total net proceeds---_-__._- me..3. 42 272 21 65 60 124 139 184 30 301 115 371 565 
OS eal a SC SS 2 | aR 2 7 (9) 0 0 2 12 1 0 4 1 0 15 
Retirement fof debt and stock __.._..__- do_... 35 265 20 65 60 122 128 183 30 297 110 364 533 

Railroad, total net proceeds_............. do... 0 52 82 119 108 0 360 75 0 105 84 27 246 
gg hetalll Ti aad LSS SESS do_._. 0 4 0 0 12 0 14 18 0 12 10 4 7 
Retirement of debt and stock__.__.__- _ 0 48 82 119 96 0 346 57 0 93 74 266 220 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding) ---........-- thous. of dol__| 247,300 } 479, 670 | 193,296 | 633,217 | 244,580 | 557,269 | 755,702 | 585,900 | 164,135 {1,229,396 | 506,942 | 869, 955 11,337,816 
eS SSS aaa eee a do....| 95,024 | 39,270 | 38,231 | 142.943 | 41,936 | 86,046 | 126,026 | 190,513 | 51,918 | 248, 647 | 144.046 | 140,348 | 242 021 
pee ee... ...............--.--.-..- do....| 94,524 {| 39,270 | 38,231 | 142,943 | 41,936 | 86,046 | 126,026 | 184,613 | 51,918 | 248,647 | 144,046 | 140,348 | 237,479 

os cE Cl a a a a * do....| 59,776 § 22,816] 18,681 | 42,741 26,925 | 62, “ 100, 856 | 156, 960 1, 352 | 211,614 | 106,844 | 102,926 | 208, 587 
Se Se ae: a0... 07 10,090 0 1, 505 8, 670 6, 020 0 8, 000 1, 830 0 0 0 

ae tate, ERR do.... 34, i 6, a 19, = 98,697 | 6, Sear 24,00 19, = * = 42,566 | 35,203 | 37,202] 37,422] 28,892 

Sc es ARS SR ‘art f 0 , 0 0 0 0] 4,543 
Retunding a AS ESS do.___|. 152, 277 | 440, 401 | 155,065 | 490,274 | 202,645 | 471,223 | 629, 676 | 395, 387 | 112,218 | 980,749 | 362,896 | 729,607 |1,095,795 
a do._..| 128,777 ] 440, 401 | 155,065 | 490, 2974 | 162,645 | 471,223 | 629,676 | 395,387 | 112,218 | 980,749 | 362,896 | 725, 107 |1,069,702 
SE aa, F do_...| 78,049 | 335, 894 | 114, 104 | 972 So | 136,332 | 295,766 | 554,222 | 367,086 | 74.415 | 749/921 | 335.478 | 698, 466 | 988, 931 
Federal RS RE 2 Rg do_.._| 43,810} 39,425 | 26,715 | 195,460 | 17,950] 25,475} 46,140] 19,180] 30,010 | 199,589 | 20.080 | 17.180] 42. 440 
Mental | St Se do... 6,918 | 65,082 | 14,246] 99 534 8, 363 | 149,982 | 29,935 | 9,121 , 793 | 31, 248 7, 359 9,461 | 38,231 « 
Sn oH aR oa ES do....| 23, 500 0 0 9 | 40,000 0 0 0 0 0 0 4,500 | 26, 093 
Domestic issues for productive uses (Moody’s): 
ee al mil. of dol_. ; 17 25 117 22 49 87 97 42 132 122 96 145 
| Sb SESS SR ae tae do... Oa 11 7 27 16 34 70 71 (2) 97 86 63 117 
_ MONRO, OOO So nnn kone conse cd do_._. 6 18 90 6 15 17 26 42 35 36 33 2B 
Bond Buyer: 
State ond municipal issues: 
Permanent (long term) -....----.-.-.- thous. of dol_.| 41,198 | 97,431 | 48,288 | 117,473 | 12,470 | 178,125 | 44,031 | 39,638 | 65,832] 66,742 | 45,727 | 51,985 |’ 82,672 
Temporary (short term) - ---......--...--.-.- do....| 1,970 7,700 | 19,366 | 131,434 | 15,449 | 93,780} 39,988 | 31,747 | 13,842] 146,379 | 28,700] 45,992] 64,913 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E..members carrying 
margin accounts){ 
Customers’ debit balances (net) --.........- mil. ofdol..} 1, 095 940 1,041 1,070 1, 100 1, 034 1, 065 1, 094 1, 223 1,141 1,100 1, 084 1, 063 
Cash on hand and in banks.--..........-.......- d acai recall te ae cD WE cu cable siccntatotcadidhelodidewasalcso wats ap FO ees Ee! ea) > ee ass 
Money borrowed .-.---....-..------- ; 711 640 726 730 730 722 701 742 853 824 758 762 743 
639 430 472 530 540 553 575 583 549 580 573 594 632 





Customers’ free credit balances 
Bonds 
Prices: 


Average _— of all listed bonds (N. Y.8.E.)-dollars..; 103.28 {| 100.92; 101.35 101.91] 102.58} 102.53 103.10} 103.01 103.45] 102,97] 102.49] 102.60] 103.16 
d 103.71 J 101.60 | 101.97 | 102.51 | 103.15 {| 103.09 103.64] 103.54] 104.00 | 103.46] 102.97] 103.08] 103.61 












































Domestic 
Fore 82. 50 76. 15 76. 33 77. 27 79. 22 79. 30 80. 60 81. 23 80. 73 80. 07 79. 94 80. 60 81. 88 
Standard 
Industrial, utilities, and rails: : : 
High grade (15 bonds) 122.0 120.9 121.4 121.6 121.9 122.7 122.9 122.3 122.1 122.3 121.7 121.6 121.9 
Medium and lower grade: 
se er meme 118.3 115.9 116.9 117.3 117.6 118.1 118. 2 117.9 118.1 117.9 117.2 117.1 117.7 
Industrials (10 122.5 119.9 120.7 121.2 121.9 122.9 123.1 122.1 122. 2 122. 2 121.7 121.4 122.0 
Public utilities ry bonds) 116.0 116.8 116.8 117.0 116.5 116.5 116.5 116.5 116.7 116.4 115.5 115.6 115.7 
Railroads Gobe —_ d 116.6 111.1 113.2 113.7 114.3 114.8 115.0 115.0 115.5 115.2 114.4 114.4 115.3 
Defaulted (15 bonds)....................... ae 78.9 61.7 65.8 68. 6 68. 1 68.9 71.9 77.5 81.4 80. 4 75.6 | 74.5 76.6 
Domestic nog ey Ni tis ee do....| 139.0 135. 2 135. 5 136.6 138.7 140.7 | 141.6 141.3 | 141.5 141.6 | 138.8 137.0 137.7 
. 8. Treasury bonds (taxable)t-............... do....| 102.6 100. 3 100. 3 101.0 101.8 101.6 101.7 101.7 102. 4 102. 5 102. 2 102. 0 102.4 


r Revised. ¢ Less we $500,000 

@Includes for certain months small amounts for nonprofit agencies not shown separately. 

§Small amounts for “other corporate,’’ not shown separately, are included in the totai net proceeds, all corporate issues, above, 

qBeginning March 1945 data are from the New York Stock Exchange a data were compiled by the Board of Governors of the Federal Reserve System and, except for June 
and niet. data are estimates based on reports for a sample group of frm 

evised series. There have been several revisions in the 1941-43 data for Somustty issues compiled by the Securities and Exchange Commission, as indicated from time to time by 

aaa i: a issues of the Survey, and recent further revisions in the noncorporate issues back to August 1941 to include U. 8. Government tax notes. The 1944 data have been 
revised also to incorporate more complete and corrected reports. Data beginning October 1944 were revised in the December 1945 Survey; unpublished revisions for 1941-September 
1944 are available on request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data 
beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U. 8. 


Treasury bonds are shown on p. 20 of the September 1944 issue, 
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*New series. Data for 1941 for dividend payments are shown on p. 20 of the February 1944 issue. 
tRevised series. The revised yield series above and the 
through December 1943 are shown on p. 20 of the September 1 



































Final revisions for 1942 and 1943 will be published later. 
Ee series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data 








January 1946 SURVEY .OF CURRENT BUSINESS $-19 
z a 
Unless otherwise stated, painting mags _—_ 1945 | 1944 | 1945 
and descriptive notes may ound in the vern-| Novem-| Decem-| Janu- | Febru- Septem-| Octo- 
Sess Suppheenent to the Sulvey oi ena oa ee a April | May | June | July | August |Septem-| Octe 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds—Continued 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: . 

| 2 ee thous. of dol._| 137,749 | 138,318 | 194,057 | 237,830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 | 106,984 | 101,995 89, 387 | 122, 343 

TS hoa cncincndecwnwhult phwiewamdeided 0....| 192, 680 | 208, 588 | 308, 411,818 | 226,548 | 249, 721 59,930 | 327,148 | 260,711 | 140,213 } 143,293 | 120,572 | 172, 496 
On New York Stock Exchange: 

EEE OEE + ~/om 127, 551 ¢ 129,013 | 183, 645 | 223,579 | 143,104 | 165,095 | 165,137 | 198,182 | 174,869 | 99,878 | 94,819 | 82,146 | 112 871 

) OS aa See ee eee --| 177, 107 | 196,075 | 293, 799 | 384,803 | 201,689 | 231,927 | 243, 584 | 311,891 | 244,585 | 131,470 | 134,911 | 111,792 | 159, 869 

Exclusive of stopped sales (N. Y. 8. E.), — 

Vel ONNNG. 2. co ccecd Soe thous. of dol._} 163, 452 | 196,864 | 266,532 | 341,960 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109,778 | 143,971 
U. 8. og ar MED ERENT bee an. .s. 742 365 349 788 395 585 534 614 601 419 1, 000 517 1, 
Other than U. 8. Government, total...do..._| 162,710 | 196,499 | 266,183 | 341,172 | 191,352 | 206,191 | 245,942 | 262,981 | 222,512 | 110,430 | 117,937 | 109,261 | 142, 703 
— ccmdbedinnwdacatqaaaenehod do....| 147,629 | 189,948 | 257,840 | 332, 366 | 177,922 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 | 104,042 | 132, 563 
ads ore ee aencrn oat acing eee do....| 15,081 6, 551 8, 8,806 | 13,430 8, 308 10, 073 8, 7, 669 4, 508 4, 827 5, 219 10, 140 
Value, issues Tisted on N. Y. 8. E.: 

Wace value, all issues.................-..- mil. of dol__| 125,055 | 100,450 | 111,116 | 111,885 | 111,995 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126,593 | 125,252 | 124 802 

— 122, 494 97, 765 | 108,438 | 109,219 | 109,329 | 109,331 | 109,161 | 108, 851 5 123, 679 | 123,956 | 122,616 | 122, 197 
a a aera ot 2, 561 2, 685 2, 678 , 667 2, 667 2, 670 2, 658 2, 655 2, 641 2, 638 2, 637 2, 635 2, 605 

Market co all issues___ 129, 156 101, 378 | 112,621 | 114,020 | 114,882 | 114,832 | 115,280 | 114,857 | 114,768 | 130,075 | 129,748 | 128,511 | 128, 741 
Domestic 127, 044 99, 333 | 110, 577 | 111,950 | 112,769 | 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127, 640 | 126,387 | 126, 608 
PR ccacaswace 2, 113 2, 044 Zz, 2, 113 2, 118 2, 143 2, 157 2, 132 2,112 2, 108 2, 124 2, 133 

Yields: 

Bond Buye 
Domestic ‘municipals (20 elties)........... percent. 1, 51 1. 63 1.62 1.53 1, 46 1. 38 1.35 1.43 1.40 1. 46 1. 64 1,72 1. 56 

Moody’s: 

Domestic III oo tian cn edaditesosanbacnn ae 2. 82 3.02 2. 98 2. 97 2. 93 2.91 2.90 2.89 2. 87 2.85 2. 86 2. 85 2. 84 

By ratings: 

yon CER EE Oe ee ee ee ar oe 2. 62 2.72 2.70 2. 69 2. 65 2. 62 2.61 2.62 2. 61 2. 60 2. 61 2. 62 2. 62 

EE ahs cinarmetenntacmsaneubarsauiwaened | ae 2. 68 2.80 2. 76 2.7 2.73 2.72 2.73 2.72 2. 69 2. 68 2.7 2.70 2. 70 

PL civiubabicseedncumacneancageuad ap. ..- 2.81 3.01 2.98 2. 98 2. 94 2. 92 2. 90 2. 88 2. 86 2. 85 2.85 2.85 2. 84 

et dag onceuineenmin do__.- 3.15 3.53 3. 49 3. 46 3. 41 3. 38 3. 36 3. 32 3. 28 3. 26 3. 26 3. 24 3. 20 
groups: 

OO Ee Oe ae ee ent do-_... 2. 64 2.77 2. 74 2.73 2. 69 2. 68 2. 69 2. 68 2. 68 2. 68 2. 68 2. 67 2. 65 
EEE SE FER do... 2.81 2. 98 2. 96 2.97 2. 95 2.94 2. 94 2. 93 2. 89 2. 87 2. 86 2.85 2.84 
EE fae iinseanretguesadssdicsesest do...- 2. 99 3. 29 3. 25 3. 23 3. 16 3.11 3.07 3.05 3.03 3. 00 3. 02 3.05 3.03 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds) -............-- sae 1.70 1.88 1.87 1.81 1.71 1.61 1. 57 1. 58 1.58 1. 57 1.70 1,79 1. 76 

U. 8. Treasury bonds: 

Partially tax-exemptf...........-...........- do___- 1. 56 1,90 1.87 1.81 1.7 1.7 1.68 1.68 1.63 1. 63 1. 68 1, 68 1. 62 
RITE «ont a dt easattipiinsacnsassedencanny do._.- . 33 2. 48 2. 48 2. 44 2. 38 2. 40 2.39 2.39 2. 35 2. 34 2. 36 2. 37 2. 35 
Stocks 
Cash dividend payments and rates, Moody’s: 
‘ee annual payments at current rates (600 com- | : 
 ccandsderacmanvouiwaeckacssdea mil. of dol__|1, 868. 08 [1,860.07 |1, 843.45 |1, 843. 52 |1, 851.69 |1, 867.88 |1, 868. 26 |1, 870. 66 [1,871.06 |1, 871. 62 |1, 872.04 |1, 871. 55 |1, 870.94 

wnaaber of shares, adjusted --............... millions..| 941.47 | 941.47 | 941.47] 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47] 941.47 | 941.47] 941.47 | 941.47 

Dividend rate per share (weighted average) (600 com- 

EE incntiuwudnccaneedéscemddisedidnndad dollars__ 1. 98 1.98 1.96 1. 96 1, 97 1. 98 1. 98 1.99 1.99 1.99 1.99 1.99 1.99 
0 EE eee ae... 2. 97 2. 82 2. 82 2. 82 2. 82 2.93 2. 93 2. 93 2. 94 2.94 2.94 2.95 2. 95 
EE as Sear Sa 1. 92 1, 92 1.90 1. 90 1,91 1. 92 1, 92 1.92 1. 92 1.92 1. 92 1. 92 1.92 
I TE nn. acneweceencaacacee do.___-. 2. 58 2. 54 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 58 
Public utilities (30 cos.) .....-.-..-......----- do.... 1.79 1.80 1.80 1.80 1. 80 1.80 1.80 1.80 1.80 1.80 1. 80 1.80 1.80 
CS a nee ee..... 2. 65 2. 56 2. 56 2. 57 2. 63 2. 66 2. 66 2. 67 2. 69 2. 69 2. 69 2. 69 2. 69 

Dividend payments, by gat groups:* 

Total dividend payments__.............-- mil. of dol_- 132. 5 129. 2 803. 4 299. 7 139. 2 373.9 300. 1 115.5 497.4 347.9 134.8 392. 4 315.7 
OS SUE EES: BA on... 67.5 70. 9 451.4 99. 1 60. 3 235.0 130. 1 64.4 278.2 136. 6 63. 4 242.7 135.3 
EE. i dintwusenoktuawemananeme sd smauaeanes + ee 1.2 2.9 68. 5 1.8 1.0 21.1 4.4 2.7 42.9 3.2 .8 22.1 3.4 
Sd ic undacnatieakomoddaroaetnone ' 7.9 5.4 45.8 19.8 7.9 23. 5 18.1 4.2 25.5 20. 4 4.1 27.3 18.8 
Ein Ge ae Re eae CREE AERTS do._.. 17.2 12.9 72.0 77.2 24. 2 23. 3 45. 2 11.4 39.3 80.0 29.9 24.8 52.0 
ES, See Te ee do... 2.8 2.9 68.1 16.6 7.0 16.0 12.1 1.9 45.2 16.5 4.5 17.2 12.3 
TNE, NG, GIG DOWEL ..000 20. ce cecesccecseus ica. 32.7 31.9 52.7 35. 4 36. 1 31.1 38. 4 28.7 36.1 36. 6 29.3 32. 4 38.8 
ne ee do... .2 2 16.1 45.9 a 13.7 46. 4 -2 15.1 48.5 a 15.1 48.7 
Miscellaneous Si casneinideknkdeii geen oonseee ea. 3.0 2.1 28.8 3.9 2.5 10.2 5.4 2.0 15.1 6.1 2.6 10.8 6.4 

Prices 

Average price of all listed shares (N. Y. 8. E.) 

Dec. 31, 1924=100_. 93.0 70.3 72.6 73.8 77.8 74.7 80.0 80.6 80.7 78.8 82.6 86.0 89.2 

Dow-Jones & Co. (65 stocks) ...._..._- dol. per share__| 71. 57 53. 11 65. 32 57.11 58. 64 58. 62 59. 89 62.19 64.24 63. 03 62. 33 65. 97 68.70 
Industrials (30 stocks) -_...-- do....| ~190. 22 146. 88 150. 35 153. 95 157. 13 157. 22 160. 47 165. 58 167. 33 163. 96 166. 16 177. 96 185. 07 
Public utilities (15 stocks) on..J. 38. 10 25. 45 25. 80 26. 53 27. 90 27. 89 29. 30. 85 32. 46 32. 96 32. 39 33. 95 35. 45 
OES SS a ee ae oe 63. 06 42.11 46. 34 48. 87 50. 39 51. 43 53. 97 56. 36 60. 48 58. 64 55. 16 57.11 59. 61 

New York Times (50 stocks)_-.-....-.......... do_...| 132.71 | 102.71 | 106.45] 107.79} 110.96} 110.43] 114.76} 119.10] 121.15] 117.76] 118.69} 126.33 130.72 
a een do....| 216.74 173. 52 177. 38 179. 07 183. 30 182. 02 188. 19 194. 09 194. 53 189. 97 194. 66 208. 50 215. 06 
OT XS eee eae ~ “mas 48. 69 31. 89 35. 52 36. 51 38. 63 38. 8: 41.33 44.11 47.77 45. 56 42. 74 44.17 44. 39 

Standard and Poor’s Corporation: 

Combined index = | eee 1935-39=100__ 136.9 102.7 104.7 108. 4 113.0 111.8 114.4 118.2 120.7 118.4 117.9 126.1 132.0 

Industrials (354 stocks) ....................- ra 138. 7 104.6 106. 4 110.4 115.2 114.0 116.5 120.3 121.8 118.8 118.9 128. 2 134. 5 

Capital goods (16 ND... nsnacccnedagne ae 124.8 94.5 96.0 99. 4 103. 6 103. 2 105. 5 108.8 109.9 107.0 107.6 117.2 122.0 
Consumer’s goods (191 stocks) _..........-. | 150. 7 112.0 113.4 116.3 121.0 119.3 122.2 127.2 129.3 126. 1 128.1 139.3 145.9 

Public utilities (28 stocks)_.............-... do__-- 120.8 92.1 92.4 93.8 96. 8 96. 1 98.0 101.2 105.9 107.9 107.2 110.6 114.4 
PR sew SSE RS Fs Geis... 154. 2 104.9 113.9 120.7 125.3 123. 6 129. 3 134.5 144.0 140.1 130.9 137.5 145.1 

er issues: 

Banks, N. Y. C. (19 stocks) __.............. 60... 125. 2 109. 4 114.6 114.4 113.3 110.9 110.6 113.4 119.4 117.0 113.0 115.0 124.6 

Fire and marine insurance (18 stocks) _.._._ ee 136. 5 118.0 117.8 120.8 124.6 125. 4 123. 5 129.1 129.7 125.7 122, 2 125.9 134.2 

Sales (Securities and Exchange Commission): 

bons on all re; ~~ exhanges: ‘ 

NE WN a. < einensacngigs thous. of dol__|1,796,416 | 742, 746 |1,154,134 |1, 481,383 | 1,266,858 | 1,254,928 |1,151,042 |1,420,050 |1,506,964 |1,002,352 | 943, 404 |1,105,307 |1,588,683 

Shares a tae ee SE SSE Fe-h Se thousan 106, 471 31, 371 61,026 | 69,213 | 60,060 | 54, 47,316 | 58,373 | 70,838 | 49, 560 , 46,334 | 89, 363 
On New York Stock Exchange: 

RE EI cnnucacndnasmusamess thous. of dol_-|1,438,500 } 617,307 | 985,806 [1,248,351 |1,049,411 |1,060,085 | 967, 147°|1,195,164 |1,256,140 | 841,308 | 794, 433 584 |1,290,513 
BS ELLIE OP Tes thousands... 54,218] 22,139 | 38,418 : : 38,516 | 34,454 | 42,373 | 50,398] 35,836 x 32,465 | 62, 965 

guy of odd lot and stopped — (N . 
Dilchhndcnockataacunetepeheues ha 40,406 | 18,019 ' 31,260! 38,995 32,613! 27,492! 28,270! 32,024| 41,310! 19,9771 21,714' 25,135 | 35,476 
° ig 
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Unless stem stated, te - = 1945 1944 1945 
and descri cee By» m the | Novem-| Novem- | Decem-| Janu- |. Febru- Sep- | Octo- 
1942 ore sect to the asap ber ber ber ary ary March | April May June July | August tember | ber 

FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued 
mil. of dol..| 72,730 53,592 | 55,512 56, 586 | 59, 680 57, 383 61, 497 62, 431 62, 637 61,242 | 64,315 67,065 | 69, 56] 
millions..| 1,577] 1,483] 1,492] 1,496] 1,498] 1,504] 1,512] 1,536] 1,540] 1,644] 1,548] 1,554] 1,573 
pe 
3.7 4.8 4.6 4.6 4.3 4.6 4.3 4.2 4.2 4.3 4.1 3.9 sa 
3.2 3.3, 3.3 3.3 3.3 3.6 3.4 3.4 3.3 3.4 3.4 3.4 3.1 
3.6 4.6 4.5 4.4 4.2 4.4 4.1 4.1 4.1 4.1 3.9 3.8 3.7 
3.2 3.6 3.7 3.6 3.4 3.5 3.4 3.3 3.4 3.4 3.4 3.3 3.1 
4.0 5.3 5.2 5.2 5.0 5.1 4.8 4.7 4.6 4.5 4.5 4.3 4.2 
) ib stocks), Stand = *¥ 4.8 6.8 6.1 6.3 5.9 6.2 5.5 5.5 5.3 5.6 5.7 5.3 5.2 
ii code t h-grade (15 . ard an 
te Gaseaiia ~ percent..| 3. 65 3.92 3. 87 3.82 3.78 3.73 3. 67 3. 66 3.67 3. 69 3.72 3.75 3,72 
FOREIGN TRADE 
INDEXES 

ports of U. 8. merchandise: 

7 non» Cayenne Pa 1923-25=100._|.._____- 269 216 204 198 231 231 261 198 201 173 135 |..c.iue 
a lr aS enemiiobinnl do...- 164 316 248 240 234 271 264 301 227 228 192 135 118 
Unit value_.....-.- Ree ae eae 117 115 117 118 117 115 115 114 113 111 100 1.....29 
ports for consumption: 

= uantity one Te eee ee ae 121 124 129 122 131 128 130 122 125 126  ) 
— 8 do... 98 102 104 111 103 115 112 114 106 108 111 103 108 
SE eS a a do... ee 84 85 87 85 88 88 88 88 87 88 ev |... 

VALUE 

Bsuere, ape reexports, total{ 638, 456 §1,186,636 | 936,962 | 901,407 | 881, 638 |1,030,059 |1,002,309 | 1,132,830 | 866, 442 |*893, 150 | 737,398 | 515, 351 |r 455, 264 
EE Ne ee eae =k do....}| 115, 117 §° 903, 269 | 686,203 | 649,672 | 658,987 | 731,557 | 701,150 | 787,650 | 528,711 | 528,291 | 413,398 | 158, 484 | 74, 850 
Pd SSP RSE ME ---|---------] 115,145 | 91,642 | 88,276 86,950 | 105,332 | 102,903 | 111,833 | 103,814 | 106,671 | 99,101 | 92,285] 96,117 
Latin American Republics§_........-.....-.-.- _|__..___..§ 110,825 | 93,306 | 88,646 | 71,460 | 101,144 ; 105,722 | 110,326 | 114,660 | 104,307 | 95,822 | 105,545 | 96,670 
SST RE esc a 2 ERTS 2,109 | 2,957 1,926] 1,723} 2,305] 1,139] 1,602] 3,081] 3,436] 4,519] 3,128] 2372 
Brazil§_.... ‘J ‘. 21, 533 18, 855 13, 690 11, 321 13,762 | 26,870 19, 912 19, 118 18, 637 14, 610 16, 646 11, 863 
0 . 5, 601 5, 556 3, 836 3, 869 4, 563 4, 201 5, 149 4, 266 5, 205 3, 765 3, 585 3, 012 
Cuba$_- .-.----] 18,805 16,319 | 17,183 | 12,482] 15,147}| 15,356] 15,150] 17,875] 15,141 15, 656 16, 427 16, 278 
Mexico ¢ | 24,252 | 21,855] 23,211 | 19,215 | 24,668} 24,042] 23,670] 27,819] 24,932] 25,021] 23,965] 32.4% 
Exports of U. 8. merchandiset “611, 850 $71,178,219 | 927,923 | 895,465 | 872, 762 |1, 017,097] 985, 433 |1,116,025 | 844, 513 |r858, 792 | 716,568 } 501, 137 |” 440, 511 
General imports, total}..........-.-.-----.-- d 321, 566 §* 323, 420 | 336,082 | 333,973 | 323,783 | 364,680 | 366,072 | 372,130 | 359,555 | 355,698 | 359,655 | 334, 673 |r 344, 416 
d _...---- 102, 909 94,698 | 98,492 | 96,003 | 116,518 | 109,077 | 108,772 | 104, 694 96,899 | 94, 207 75, 786 81, 717 
Latin American Republics§_..........-.-. .|--.-.----] 128, 265 | 188,732 | 146,420 | 135,010 | 146,162 | 146,992 | 141,734 | 127,197 | 135,615 | 155,312 | 136,176 | 131,876 
Argentina§-_.....- Sa oe 16,513 | 12, 804 11, 461 10, 504 5,629 | 12,696 11, 742 10, 789 | 14,517] 19,646 17,055 | 20,579 

Brazil§ _..--| 25,678 | 26, 33,282 | 24,277 | 21,666 | 22,704| 22,750 | 17,086 | 28,086 | 36,034] 31,770] 29,6 
Chile$..--- babke d oe 9, 025 21, 467 10, 004 12, 611 15, 198 12, 338 14, 009 10, 389 17, 074 9, 393 8, 155 11, 930 
a — a eee 33, 862 | 33,714 a 33,105 | 39,374 | 41,997 31,527 28,191 \ 31,249 | 26, 459 16, 619 
co 15, 266 17, 119 18, 627 20, 871 22,730 | 21,858 22, 970 18, 731 17, 542 17, 790 16, 321 16, 831 
cmenld for consumption t_ "812, 169 |r 325, 176 | 382,721 | 353,215 | 329,697 | 365,627 | 355,877 | 363,705 | 338, 838 | 345,629 | 354, 983 329, 271 343, 714 

. 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Cemmodity and Passenger 

Unadjusted indexes 

Combined. aoe an TE Fer 1935-39 = 100__|_._____- 225 214 212 224 227 225 229 235 225 216 r 208 01 
Excluding local transit linest........-....-.- SE pe ES 231 218 216 229 232 230 235 242 232 222 r 214 204 
TE tine Dhsieetnimitaitinmeenrennienralh i Ee 211 196 197 210 215 213 216 218 206 196 r 188 178 
PT i indcdchcevbstoddesaaeonentcoud ES ES * 270 272 263 269 265 262 269 291 288 280 272 25 
Excluding local fansit ee (ee eee 373 378 354 366 353 355 370 418 423 409 396 389 
By types o 
iin ELL. «cts. depoodcpmcennnnsabwe eae 679 647 659 685 785 782 841 892 898 916 r 886 
ane ig ir eticakuhih dnkt-etiigernnasnbediite => ‘ 917 906 919 981 1, 088 1, 031 1,095 1,127 1, 091 1, 093 1, 031 1, 001 
BE tee idicnwipintaitg-ow denn cisienred- ahi Te Ee nS & 522 475 487 490 617 674 7 771 r 790 822 
Interelty oo bus and truck, combined index 
- 1935-39=100__/_....___- 241 225 223 227 234 224 224 235 231 225 221 228 
I cise nonidcvgncheshscongs | 8b4 210 213 216 220 208 205 207 195 199 © 194 212 
M A a Mi le Tle A lS Ca: oe 5 275 275 57 262 278 279 288 328 352 309 311 282 
Local ccc Riccatasnnmectrnerses Fs Bac do... 184 185 189 188 192 185 186 186 175 173 170 180 
Oil and ETE oe... 271 276 2 312 279 275 267 264 254 251 216 198 
com eR RE LE Cer: ee 241 D 225 241 246 243 248 255 242 229 219 206 
enere ES Cilla EES Fire do-__. 218 204 203 218 226 229 230 216 202 194 178 
Re cline sndemiemauces athath ee 414 424 395 412 378 378 394 444 438 437 415 418 
Wemeharne (domestic), commodityt......... “Wet SL 73 46 47 51 50 7 84 89 89 87 97 90 
Adjusted indexes 
ombined =f i  iiticcscomesacodeoon ee eae 223 216 218 229 233 230 232 233 223 210 r 201 196 
Excluding local transit linest........-....-.- as oes 229 222 223 236 239 237 239 239 229 214 r 205 198 
FS lel RS I eh ea 206 201 203 216 221 218 218 217 206 193 r 181 170 
Pata AN Sets | ed ae 279 267 267 274 272 267 276 278 267 266 29 
Excluding local transit lines._.............- SS ee 394 363 382 372 369 385 400 392 371 381 400 

By type of transportation: 

Air, combined index. -.........-...-.-.-.-.--- aE partie 696 679 695 707 796 774 829 863 876 880 r 851 879 
Commodity a < te EI 917 906 919 981 1, 088 1, 031 1, 095 1,127 1,091 1, 093 1,031 1, 001 
To icdieeliiaiinet ipa abe merie tected tneietwtupe 2 549 528 547 527 602 605 654 689 734 740 * 732 798 

Intercity motor bus and truck, age index 
a 236 224 237 237 244 230 229 230 227 216 211 219 
For-hire truck ee Beer: 221 210 224 222 227 212 209 205 199 199 185 198 
SER PASS RS: al eas 286 271 277 284 298 290 296 314 321 273 206 289 





* Revised. t See note marked ‘‘*”’. 
* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
pers vaer be a hg 4 i Pt series marked ‘‘t’’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for 
lease exports for 1941 ; monthly data prior to —— 1943 will be shown later. 
1 For rer revised r~4 for 1941 and 1942, see P- 22, table 4, of the June 1944 Survey. 
Le t publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected 


security regulations now perm 
yo countries formerly shown in the Survey and for Canada and Mexico was resumed beginning in the August 1944 issue and other series will be included later. 
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{Revised data for net income, October 1944, 60,420 
































pee for September and December 1944 and March, June, and September, 1945 are for 5 weeks; other months, 4 weeks. 
The indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railrcads 
Beginning in April 1944 Survey, revenue data “ys loca) transit lines cover 

represen 


nning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. 
common carrier bus lines except long-distance interstate motor carriers; 


similarly, data for passengers carried, beginning in the May 1945 


rs carried by all local transit lines; revised data beginning 1936 for both series will be published later. 


®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning Jan 


last week of the month prior to the December 1944 issue of the Survey, 














January 1946 SURVEY OF CURRENT BUSINESS $2] 
Unless otherwise stated, aotnie seeneeh e 1945 1944 1945 
and descriptive notes may oun e Novem- .: 7 " Tebru- m 
1942 Supplement to the Survey piagene preey | sees yg F any | March | April | May | June | July | August | Sep. | Octo- 
“4 T . 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRAN SPORTATION—Continued 
Commodity and Passenger—Continued 
usted indexes*—Continued. 
_ type of transportation—Continued. 
Local transit lines. ..........-...-.-.- 1935-39 = 100__|------ 184 180 188 185 189 182 185 187 183 181 172 179 
Oil and gas pipe lines. aes. 55%) Ee 269 268 271 293 271 272 273 274 265 261 * 227 204 
Railroads. .---- : a ee ‘ 239 232 229 246 251 251 254 254 239 221 211 200 
TS RR ee eS | ee SN 213 208 207 223 232 233 233 231 218 198 186 170 
aS ERAS TES: d A 439 416 396 423 394 415 427 408 399 403 434 
Waterborne (domestic), commodity-..-...._- ae SE 74 69 77 81 76 71 71 72 72 72 81 82 
Express Operations 
Operating revenue................---...- thous. of dol_-|---------] 22,826 | 26,953 | 23,183 | 23,253 | 23,831 | 22,516 | 22,952] 22,879] 23,144 | 22,623] 22,484] 23, 595 
Operating income.......-...........-.--.--.---- do....]-------- 75 93 71 é 32 51 7 91 75 63 
Local Transit Lines 
Wares, average, CASH Tate........-c-0-ccoccoceces cents..| 7.8198 7.8115 | 7.8115 | 7, 8115 7.8115 7.8115 | 7.8115] 7.8115 | 7.8115] 7.8115 | 7.8115 | 7.8198] 7.8198 
ee thousands. .|1,520,586 [1,567,130 |1,634,230 |1,648,350 |1,517,610 |1,704,580 |1,588,850 |1,650,745 |1,595,211 |1,550,679 |1,534,940 |1,450,840 11,586,149 
Operating revenuesf-.-.....-.....-.- es” | et eee 113, 600 | 122,100 | 117, 600 | 107, 119, 400 | 115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105,351 | 115, 683 
Class I Steam Railways 
Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted..........- 1935-39 = 100... 136 144 128 132 130 136 139 142 145 143 132 137 128 
ee sanwah dasanadcuehauaaeated ae... 148 143 127 141 139 137 126 126 143 136 128 143 109 
Nihon Sn coanas cnt cendenacbuskendde “Se 167 181 175 185 188 192 176 191 178 187 160 154 111 
Oe, eae ey “Des 108 135 120 128 128 134 133 143 149 140 140 135 115 
Grains and grain products... _ 164 147 126 128 117 124 141 147 158 188 176 163 158 
| aes ae ae 183 170 124 115 97 102 111 108 97 109 150 189 
Merchandise, 1. ¢. 1_.--- re 75 70 65 63 64 68 71 69 68 67 65 69 } 72 

i ee ee 114 138 41 40 42 63 203 268 263 273 249 261 215 
Miscellaneous-.._..-...--- ie. 139 155 142 143 142 151 151 152 150 148 133 136 136 

Combined inde wesOlls.< 133 141 137 143 139 145 141 140 140 139 128 127 118 
a oo: bi wh dieiiacinante decks bila cpa aaane d0.... 148 143 127 141 139 139 126 126 143 136 128 143 109 
a A a RES rete 2 OR rh: 167 181 166 176 178 190 180 193 181 193 167 155 113 
eee ae 110 138 135 142 133 134 133 137 144 140 133 125 109 
Grains and grain productst-_............____.. a6... 167 150 134 128 119 134 160 167 155 157 163 146 158 
ela ee eRe aaa aaaiee ol etek Ges... 145 135 128 120 121 129 124 120 124 121 115 114 123 
SS ST ES ( ee 74 68 68 66 66 67 71 69 68 67 64 66 69 
nT din <8: a ceieadiininicignaaened aaa @6...- 134 153 133 161 168 218 204 204 170 171 166 174 * 134 
EE 3 do... 133 149 151 157 152 159 153 151 146 146 132 126 125 

Freight carloadings (A. A. R.):4 

Es os as gd inranibon mig amouwlon ae thousands..| 3,207] * 3,365 3, 699 3, 002 3, 050 4,019 3, 374 3, 453 4, 365 3, 378 3, 240 4,117 3, 151 
SR aa so anaeie ne “— 5 r 663 7 661 671 61 600 635 604 842 505 
AS ae CS aes dann’ do... 6 56 67 56 59 76 56 60 70 57 51 59 34 
ESE i do.-.- 129 163 181 150 160 207 164 174 228 165 173 205 142 
Grains and grain products-_._..._.__..______.- do___. 223 204 219 176 167 218 200 209 274 257 248 287 223 
eaten ESI RSIS BSE ee 100 93 88 63 54 72 62 62 69 52 59 99 106 
S| 2S eee a  -.. 455 ¥ 425 499 383 395 536 451 438 530 406 408 524 456 
/ ae Ro a iecen net ae eee * 148 176 58 45 46 88 228 303 371 300 285 356 250 
Miscellaneous........--.-......- a cM do....| 1,414] "1,586 1, 833 1, 467 1,499 1, 994 1, 600 1,607 1, 967 1, 506 1,412 1, 745 1, 436 

Freight-car surplus and shortage, daily average:® 
ne ia ee ae ee thousands._ 11 11 14 14 13 10 13 16 13 11 8 11 20 
RI SRR 8 > = 10 5 3 9 16 19 15 9 7 7 5 4 7 
Financial operations: 

Operating revenues, total..........._.- thous. of dol_.| 661,181 |” 780, 231 | 756,858 | 751,337 | 712,806 | 813,328 | 778,985 | 823,025 | 820,390 | 796,129 | 755,218 | 679,178 | 696,991 
Freight Ae Ee at-biuckindawaiinaeaetos do._..| 463, 682 }° 584,994 | 555,810 | 558,874 | 536,821 | 623,184 | 594,314 | 626,427 | 611,110 | 589,583 | 547,629 | 488,612 | 492, 288 
I 9 a inss ine im setae ae do_...| 145,555 | 140, 288 | 146,412 | 139,243 | 125,857 | 133, 630 . 138, 935 | 152,185 | 150,734 | 153, 254 | 149, 146 | 146, 504 

EEE LINE ESAT do....} 548, 550 |” 524, 235 | 555,775 | 530,232 | 499,643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547,263 | 621,193 | 626, 652 

Taxes, joint facility and equip. rents__.._______ do.._.| 51,310 }* 164,777 | 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175,435 | 182, 567 | 149,985 | 121, 272 ,990 | 15,900 

Net railway operating income__-._______. Bh ee do_...| 61,321 | * 91,218 | 69,584 | 73,016 | 73,163 | 99,885 | 91,905] 99, 96,115 | £7,126 , 683 | 43,994] 54,439 

Net incomet- sgzecrneeedentesssnmaatienehstin ears dé... ..|---+---- , 506 41, 474 39, 048 37,378 | 62,931 55,558 | 64,649 | 65,755 | 62,990} 51,152 8,849 | 20, 224 

Operating results: 

reight carried 1 milef...............-. mil. of tons__|---- 63,203 | 61,107 | 60,681 | 58,954 | 68,315] 65,286 | 68,647] 66,5908} 64,732 | 60,509] 56,058} _.____ 
Revenue per ton-mile_.......-.._.. a ee ee “id eee - 983 1 - 984 ° - 968 - 976 - 977 - 971 . 964 5 
Passengers carried 1 mile............_...- St 7, 468 7, 908 7, 372 6, 694 7,048 6, 826 7, 347 8, 015 8, 185 8, 201 Loe to 
Financial operations, adjusted:t , 
Operating revenues, total_.....-......._.. mi et Gel. t.....--. 788.5 780. 3 766. 4 781.2 796. 3 799, 2 795. 9 830. 9 791.0 704. 9 691.1 657.0 
CE 2:5 acs ak sad yilne dbiciis Gene aaee we... 587.2 586. 2 566. 9 584. 6 602.8 608. 0 598. 5 626. 4 597. 2 514.0 500.8 453.1 
ER A ae ee * “Sa Se 147.1 144.1 145.3 139. 5 135.1 133.7 140.5 147.0 138. 2 136.7 140.7 149.7 

SS EEE AEE A EDT 2 do.___|- 697. 2 711.3 673. 2 678.3 698. 4 703. 6 704. 1 724.7 695. 6 648. 2 654.7 619. 6 

Net railway operating income-_..........._.___- re 2 91.3 69. 0 93. 2 102.9 97.9 95. 6 91.8 106. 2 95. 4 56. 7 36.4 37.4 

| REN IIR SAILS ME INE cl iy a 53.5 29.8 59. 5 67.7 63.1 61.7 57.4 71.2 61.4 22.5 °3.7 4.6 

Travel 
Operations on scheduled air lines: 

I oe ee een thous. of miles__|--- e 13, 942 13, 651 14, 294 12,989 16, 137 15, 969 17, 607 18, 042 19, 410 20, 196 19, 571 20, 888 
NS SE POE ee: thous. of Ib__|------ , 202 6, 449 6, 850 6, 813 8, 627 7, 716 8, 304 7, 973 7, 677 6, 710 , 938 | $6,031 
NODE ORITION ... on cnucdccceutuGencus number..-|-- 455, 726 | 414,992 | 430, 233 | 401,563 | 532,286 | 543,755 | 612,912 | 659,861 | 713,382 | 752,653 | 713,056 | 769, 906 

eee aniles DOWN. 5c cnccsanccnscu ts: Of Melee...|-~<------f Shy 204, 513 | 209, 289 | 190,324 | 251,171 | 256,892 | 289,846 | 306, 873 a 343, 889 | 328,929 | 353, 527 
otels: 

Average sale per occupied room ......._.-.__- dollars.. 4.31 r 4.18 3. 96 8.97 3.92 3.85 4.17 3. 76 4.01 3. 99 4. 28 4.16 4.19 

mpemne oocupied...... ....-...2<ecece percent of total.. 94 88 83 90 88 90 89 90 91 87 92 93 B 95 

Restaurant sales index................____- 1929=1] 223 192 174 174 167 169 190 194 212 207 229 211 217 

Peceign travel: 

cere, Greens, Gri vals... ...c..<<ccacoccseces pumibers.ic.-....- 14, 725 15, 523 12, 820 13, 169 9,952 | 12,978 15, 674 26, 408-5 DO Bik ie eS cs 

U. 8. citizens, departures_............-...-...- 7 kt Ee 7, 016 8, 101 4 7, 652 7, 803 9, 652 ‘So aa . fm *. | ees ee, Soe 

TERE 1s (i =e 458 490 429 455 557 689 935 1,149 a) Eas Ee me CREE, 

EAE eae (| ES eae 3, 401 2, 792 2, 751 2, 703 3, 156 3, 790 3, 674 3, 734 4 gg TR Bess fedeuis = 

I A a ee do....| 12,913 10,302 | 13,111 13, 434 14, 819 13, 883 7, 218 16, 043 15, 242 9, 275 9, 993 9,056 | 21,416 
r Revised. o'Includes passports to American seamen. 4 Deficit; 


Passen 
*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local 
transit lines, oi] and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 py By ers == ——a 
uary or uses, 
and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey. 
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A Da ce een = ——— 
Ye and — Sy cone he donde che = _* — — 
ptive notes may found in the m. x e b: : 
1942 Supplement to the Survey N se —— — —_ F roy March | April | May | June | July | August Pn ll See 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Travel—Continued 
ae a ea ER aes = number.-} 132,316 | 34,705 | 21,230 | 20,075 | 22,893 | 34,520 | 42,912 68,903 | 138,586 | 289,094 | 449,111 | 478, 258 | 327, 84 
"Revenue passenger-miles..............-.- thousands-.|__.._.._- 2,249,627 |2,240,875 |2,282,407 |2,015,316 |2,069, 227 |2,046,445 |2,258,277 |2,319,667 |2,266,512 |2,361,250 |2,289,324 |2,429.016 
Passenger revenues ---thous. of dol..|_........] 12,790 | 12,909 | 13,445 | 11,695 | 12,427 | 12,201 | 13,169 13,520 12,498 | 12,316 | 12,120] 13,214 
COMMUNICATIONS 
‘Telephone carriers:{ 
oO ting revenues. .-.....-.......-...- thous. of dol._|_________] 165, 244 | 171,044 | 174, 063 | 166,039 | 176,142 | 172,229 | 176,488 | 176,637 | 175,677 | 179,424 | 174, 487 
dd ncnciicneiwscomennsoee “RS ARS oS 89,916 | 91,088 | 93,140 | 90,204 | 91,964 | 91,607 | 92,955 | 92,652] 91,695 | 92,323 92,141 
T inn nc Shceiudamacsotekconacse ik SRG _| 62,179 | 66,396 | 67,455 | 62,402 | 70,359 | 66,660} 69,121 69,816 | 69,617 | 72,468 | 67,918 a 
8) i wculidcncsenkegooncocemecte RES RES 105, 081 | 117,036 | 107,271 | 103,866 | 112,539 | 111,221 | 113,330 | 115,244 | 118,510 | 120, 667 114, 666 ae 
Net operating income._...-...-...-.-.-.-.----- | ES ES, 19,987 | 23,348 | 20,785 | 21,147 | 20, 568 19,576 | 20,301 19, 916 19,015 | 21,058 | 20,518 |_____... 
Phones in service, end of month._.._..... thousands_- _....----| 24,840 | 24,382 | 24,615 | 24,580 | 24,613 | 24,631 | 24,666) 24,703 | 24,761 | 24,794 24,834 |______.. 
Telegraph and cable carriers:§ 
rating ape ore — acacia claensiannis? thous. of dol__}-------- 16,218 | 17, 767 17,120 | 15,146 | 17,429] 16,149; 17,575 17,511 16, 694 19, 224 17, 033 18, 359 
“Foe 2, a band SA Ree 14, 871 16, 190 15, 651 13,902 | 16,018 14,842 | 16,319 16,035 15,419 | 17,947 15,897 | 17,099 
Woe Union” ee Co., revenues from 
cable operations.........-.-..---- thous. of do].-|--------- 1,012 1, 085 964 878 1,016 904 961 803 737 741 708 761 
cs uc cceoceewnce- er RR: 1, 341 1,577 | 1,469 1, 244 1, 410 1, 307 1,256] 1,476] 1,275| 1,277 1,137} 1,260 
Sp ner “ae, Rae 12,866 | 13,104 12,917 | 11,842 | 12,829; 12,302] 13,1386] 13,265 | 13,194} 15,371 17,268 | 15, 166 
Net operating revenues.............-..-.-.---.- Se, ee 1, 483 2, 438 2, 265 1, 445 2, 666 1, 942 2, 476 2, 335 1, 535 1,879 | 42,127 1, 419 
Net income trans. to earned surplus_.._.--...-- RE 1, 691 1, 363 1,014 585 1, 502 421 1,196 1, 463 * 619 863 | 46,066 654 
Radiotelegraph carriers, apuniting revenues. ....- Se Sarees! 1, 657 1, 766 1, 676 1, 692 1,882 1, 889 1, 851 1, 704 1, 772 1, 971 1, 952 2, 031 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS* | 
Ammonia,  apdone anhydrous (100% NHs3): 
Ee es eceoke! short tons-_-|----- --.-§ 49,721 50,833 | 49,863 | 44,756 | 49,089 45, 581 48, 244 45,072 | 47,431 46,787 | 42,685 |__.____. 
Stocks, eo ST a a eae St ae 5, 064 6, 120 7, 409 6, 766 4, 649 4, 301 3, 997 3, 225 4, 799 6, 709 5, 980 |_... 2 
Caleium carbide (100% CaCs): 
—— I EST Ea ee SE a ee gba ake ecb 65,806 | 63,713 | 61,750 | 656,729 | 62,753 | 64,610 | 64,805 | 63,134 62,480] 55,090 | 45,384 
Sickie wee a mente... .....................-... CEM: SS $2,705 | 30,882 | 28,307 | 25,734 | 22,649 23,704 | 22,400 | 26,770 | 29,591 | 34,099 | 41,643 
omben dioxide, Hiquid, gas, and solid vasa aoe 0. . 

a memes Se Neen 65,225 | 68,747] 67,716 | 58,424 71,599 80,654 | 83,246 84,361 | 88,758 | 88,566] 79,218 | ______. 
‘ — cm RRS ER eee SEE cc. Sis REE 9, 397 8, 940 9, 10,688 | 12,462 | 18,299] 22,314] 19,725) 14,504 / 13,738 | 15,138 |_______. 
i cwntenumeneul short tons..|..._..__- 101, 999 | 107,065 | 103,953 | 92,066 | 107,466 | 103,478 | 110,332 | 106,699 | 105,189 | 97,659 | 89,600 |______ 

ES ae eneet - | ES, 5, 059 6, 506 8, 127 6, 169 5, 634 5, 875 6, 897 6, 969 6, 977 6, 499 6, 387 |_ 
BS arechiorie acid c0e% HO): 

8 cet REE ASE RE eng epee "SE SRS 9 35,106 | 34,346 * 185 | 33,671 37,639 | 37,597 87,152 | 37,348 35, 891 33, 839 30, 552 |... 2c 
——— ee mf —e a a Ge ae dle anid do. RUE 3, 590 3, 751 3, 110 3, 300 2, 984 3, 068 3, 470 8, 326 2, 848 3,376 |... 
Nie weld Coo REE RD eee mil. of cu. ft._|---._____ 2, 114 2, 086 F ori 1, 944 2, 063 2, 100 2, 199 2, 155 2, 006 1,914 1, 573 |... 2am 

N shee 0% NOD: 
Died eeninhaccbnenecnacaens short —- Wawa: 41,328 | 40,876 | 40,067 | 37,963 | 40,053 | 41,757 | 39,662; 38,944} 37,088 | 32,025 /].______ 
ont -aon EERE a “Ae 6, 249 7, 380 7, 027 6, 825 5, 314 5, 788 5, 789 6, 060 5, 882 6, 259 5,968 |... ca 
cn sca scbocescsasus mil. of a ft_- ee oe ee 1, 530 1, 497 1, 395 1, 346 1,476 1, 401 1, 333 1, 234 1, 190 978 890 
Phgsphone wate HsP0,): 
SM td idinnatmonnanbaeeine short _- ee oe 58, 237 51, 264 51, 328 53,290 | 59, 568 58, 981 61, 438 59, 957 57, 952 63, 809 
hee ng — SR iiebicmkdcicbnnd aaienh amos ct TEES, 11,684 | 12,978 | 18,378 | 14,285 | 12,197 | 13,985 | 14,528; 14,967 14,993 | 12,838 | 12,102 
Soda ash, ammonia-soda process (98-100% Naso? 1 
Production, CE tis dkadiai ainieiurghar'o ethers then Se ees 374, 453 | 368, 588 | 365,718 | 331,952 | 380,371 | 378,385 | 388,044 | 358,782 | 358,217 | 363,802 | 333,453 |_______. 
Stock finished ht and dense, end of n= aig ogg Cer s 2 39, 725 58, 161 76, 658 | 93, 748 64,187 | 49,794 35, 607 29, 281 28, 110 33, 013 37, 622 |....s088 
‘Sodium ee 100% NaOH): 
ee id ic nemegecsanckaces CE) Se a 155, 219 | 166,029 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969 |_______. 
ES OS eae eee Se Sees ! 57,479 | 163,932 | 1 64, 204 | 163,799 | ! 58, 104 | 1 57,017 | ! 54,972 | | 48, 786 | 1 49,837 | 152,733 | 155,616 |______.. 
Sodium silicate, soluble silicate glass (anhydrous): 7° 
re  . ensacwond enece tots. .|.......2. 39,387 | 40,901 | 38,397 | 33,575 | 37,105 | 36,796 | 43,955 | 43,733 | 32,060 | 34,806 | 24,864 
Bionee, ae oF monte... ..............2.....-.- a 44,654 | 50,677 46,811 | 45,129 | 45,828 | 43,455 | 49,097 | 657,901 | 56,175 | 54,980) 651,728 
Sodium sulfate, Glauber’s salt and erude salt cake: 
eth akclekucnneredenaaod SS Eee 68,109 | 67,490 | 64,336 | 58,649 | 66,929 61,762 | 67,322 | 61,559 | 62,519 | 61,464 | 57,378 |_____... 
— I oi. inc hapitacesunes TS 83,735 | 87,283 | 86,665 | 72,960 | 66,902 58,709; 61,407 72,953 | 64,100 | 61,516 | 58,497 |___.__.. 
js TE long tons__|__....__- 293, 551 | 280,580 | 275,722 | 260,677 | 290,268 | 292,229 | 319,976 | 309,570 | 313,391 | 346,349 | 341,060 |____._-. 
See Nae SOOM... een eenee SL RY 1,089,622 |4,100,320 |4,034,453 |3,996,432 |3,923,373 |3,883,858 |3,838,084 |3,776,738 |3,698,357 (3,711,311 |3,682,511 
suiturie acid. (100% HsS0,4):@ 
SR Re short tons..j......__- 820,617 | 853,001 | 853,930 | 806,081 | 860,403 | 834,152 | 868,682 | 822,409 | 842,177 | 783, 209 | 677, 596 |___.--.. 
et ot an, iad ooinac oeieaseeneniel Ss ee __.-] 216, 230 | 253,479 | 262,681 | 265,002 | 243,014 | 230,858 | 238,465 | 226,652 | 256,076 | 280, 574 | 305, 208 |____---. 
cetic “ 
i iiticccckeaascosecesavces thous. of Ib__|--------- 29.999 | 27,941 | 20,526 | 24,708 | 26,077 | 25,646 27,509 | 26,349 23,356 | 23,822] 20,812] 21,360 
Giocwe, one of mente... ... ..........-- 2.2.2.2. | a SEES. 11, 235 9,113 | 12,469} 10,131 8, 681 7, 552 9,403 | 11,185 | 10,146 | 10,884] 13 527 |__.L... 
Acetic anhydride: 
ei ac cccaaneisiccasetenencd ae See 42,327 | 43,900 | 44,833 | 41,732] 47,675 | 45,309 | 46,845 | 46,414 43,867 | 42,729 | 37,789 38,535 
- ee OS Caen Naa cece cies do... |---------] 12,380 | 12,108 | 10,977] 12,146} 11,252 (?) (?) (2) (3) (?) 13, 162 |....om 
ce 
(NSE EER re thous. of cu. ft. |-------- 450, 165 | 450,991 | 453,005 | 453,591 | 443,987 | 471,351 | 489,751 | 436,943 | 437,513 | 382,250 | 204, 132 |____.... 
ee ETAT ie SS aS 9, 966 9, 910 9, 488 8,907 | 10,049 9, 846 8, 518 8, 727 8,625 | 10, 207 9,853 |_....cm 
Acetyl = acid (aspirin): 
|S ES thous. of Ib..|_..-- o ige 774 846 887 816 924 948 925 883 814 815 962} 1,011 
Stocks, me of month............ BE AEA AE SE SEES 910 980 1,114 980 959 996 973 1,041 1,099 1,113 1, 216 |....c8 











Revised. ¢Deficit. ‘See note marked ‘“‘¢.” + Not available ©Revised: not comparable with data shown in the Survey prior to the March 1945 issue. 
o'Production figures re t total production of liquid material, including quantities evaporated to solid caustic. Stock figures represent stocks of liquid sodium hydroxide 
only. prior to October 1944 (comparable figure for October, 46,°39); be ginning that month they include stocks of both liquid and solid sodium hydroxide. 
® Data represent total production of soluble silicate lass, liquid and solid (anhydrous basis), and material which is further processed to ortho, meta, and sesqui forms; excluded 
are data for 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later. 
§ Beginning 1943 data have been compiled on the basis of a new accounting system; available comparaple data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 
Data for 3 companies operating outside of U United States, included in original reports for 1943 to date, are excluded to have al! figures cover the same companies, 
The new aenenty series for sulfur are compiled by the Bureau of Mines and cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the 
acetyl sallesiie tates since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). The new series for acetic acid, acetic anhydride, 
salicylic f= en creosote oil, ot acid, ethy! acetate, naphthalene and phthalic wanton are compiled by the Tariff Commission; the other new chemical series are compiled 
‘the Bureau o of the Census. See p and 24 of the December 1945 Survey for data through December 1943 for the indicated series on this and the following page, with the exception 
pr ome on e, sodium silicate, rier , glycerin, and methanol; data for these series will be published later. 
i usedanas sputnatis acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and “are not 


uded. 
@ Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later. 
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and descriptive notes may be found in the | \...m-|Novem-| Decem- - | Febru- Septem-| Oc 
1942 Supplement to the Survey es se oom J a ary | March | April | May June | July | August Le _ 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 
te oil:* 
rection ES: ee ee ae eee on eae oe thous. of gal..|...._.._.} 18,484 14, 284 12, 573 13, 515 16, 032 14, 265 16, 073 13, 615 12, 392 12, 118 12, 198 13, 370 
ES: EE eae , SS ae SF 10, 712 9, 695 11, 395 11, 529 11, 634 12, 369 10, 105 8, 652 6, 696 €, 306 -f....<... 
Cresylic acid, refined:* : 
PNR 25 Sadend con scesstcncdeseness thous. of Ib._}_-------. 3, 279 8,077 2, 676 2, 735 2, 574 2, 730 2, 273 2,077 2, 375 2, 539 2, 431 2, 133 
SE RET @0 NEN nn cnc ccanboasnvasersnsed et ee 1, 905 1, 694 1,472 1, 512 1, 255 1, 324 1, 446 1, 346 1,317 1, 168 1 au. 
Ethyl acetate (85%):* 
Production-.-.........--. 9, 852 9, 027 9, 145 9, 244 9, 793 9, 929 7, 902 9,456 | 10,970 6, 849 7, 329 
Stocks, end of month igen 3 6, 241 6, 873 7, 034 5, 536 4, 785 6, 027 4, 909 5, 332 7, 042 ek ee 
Glycerin, refined (100% my 
igh gravity and yellow distilled: 
acon akkgacntensetecunenuaeel EE, REP - 6, 236 5, 982 6, 497 7, 214 7, 373 7, 479 7, 294 8, 135 9, 240 8, 799 7, 229 8, 451 
Ns cits n cod tbeacbebinsensceuaiee 2 ee 7, 587 7, 774 8, 719 9, 694 8, 789 8, 189 8, 920 5, 999 7, 323 6, 494 7, 544 
Btocks, ses of mon sinatok daieslnet Si cnpiesssiiddesabsiisat 7 a 40,515 | 39,348 | 38,005 | 36,053 | 34,336 | 31,894] 29,449] 26,008 | 22,564] 19,876 18, 109 | 17, 562 
Chemically pure: 
Consum - "en See: 9, 084 7, 548 7, 712 7, 048 7, 470 6, 884 7, 789 7, 757 7, 387 7, 834 7, 523 9, 109 
Production aid heen nee 7, 684 8, 800 8, 008 7,077 8, 249 6, 576 8,114 6, 695 4, 599 5, 850 7. 079 7, 170 
St: Glee OF TROMER. ..gcnnceccccnecocenpes do....|.........] 36,605 | 37,237 36,089 | 34,179 | 32,725 | 30,132) 27,997 | 28,103 | 27,634 | 22,282| 22,271 19, 067 
Manson! _ 
atural: ' 
Production (crude, 80%)-.....-.......- thous. of gal__|____._--- 361 350 317 279 314 293 342 313 291 298 / 2 OER 
Stocks (crude, 80%). aoe ic-k...... ae 272 278 287 389 446 538 872 505 450 ee ct... 
Synthetic (100%): 
EES iiind dainnoodsdcnk win conpiceb ee, Seeaeeel 6, 363 5, 851 6, 455 5, 827 6, 791 6, 378 6, 715 6, 012 6, 318 6, 169 2 2 ae 
ee ON  —_ oS ee 2, 882 3, 166 3, 743 (*) (*) (*) 5, 664 5, 514 6, 851 & 340 f_....-.- 
Naphthalene, refined (79° O and over):* 
a innndcenengccesddcnccosees thous. of Ib. -}--------- 6, 394 6, 217 5, 381 5, 356 5, 746 6, 158 6, 212 5, 980 6, 685 5, 575 7, 773 7, 670 
ES EE ae ee, Se 2, 535 2, 091 2, 099 1, 767 1, 476 2, 905 2, 243 1,001 91i 1,973 y ey ee 
Phthalic anhydride:* 
eno avdnaedadasatieweuememeceud do....|--..---..] 10,426 | 10,779 10, 320 9, 606 11,375 | 11,582 | 12,330] 11,802] 10,934 11, 284 9, 567 8, 066 
nS EEE | Ses ses 2, 835 1, 749 1, 512 1, 655 2,015 2, 356 2, 524 2, 517 2, 494 3, 131 4 OS Sree 
Explosives, shipments EET Ee IRE OS do....} 37, 543 36,276 | 32,863 | 34,124 34,543 | 34,865 | 36,117 37,023 | 38,942] 37,370 | 37,876 | 38,205} 38,795 
“Price, wt wholesale “H”’ (Sav.) noth... Per soe! Ib_- 6. 76 5. 81 . 81 6.81 5.81 5.81 §.81 5.81 5.81 6.81 6. 62 6. 76 6. 76 
eceipts, net, 3 ports_............-.-.. 1. (500 Ib.)..| 5,957] 7,755 | 6,346] 4,194] 2159] 4,400| 3,461] 5,697] 5,847]. 4,497| 4,439] 3,775] 5,484 
stock, 3 ports, end of month..................- ent 17, 518 36,657 | 31,900 | 25,876 18,250 | 11,741 12,042} 12,486} 11,601 11, 645 9, 466 13, 916 15, 533 
Turpenti ne, am. spirits of: 
Price, wholesale pada a ecu iee dol. per gal_- . 82 79 .79 .79 81 . 80 . 80 81 - 80 74 .76 .77 .80 
Receipts, net, 3 ports_-............-..-. bbl. (50 gal.)..| 1, 563 2, 236 1, 929 1, 369 357 505 1,047 2, 269 3, 542 3, 445 3, 142 1,820 1, 584 
Stocks, 3 ports, a FN iciictcdtirnanneond do.... 5,629 | 67,320 | 66,759 | 65,195 | 61,467 | 50,762 | 43,814| 28, 108 2, 062 | 20, 293 9, 911 9, 306 6, 012 
FERTILIZERS 
Consumption, Southern States--__- thous. of short tons.- 370 474 540 1, 189 1,076 1, 332 819 431 163 148 192 292 379 
Priee, wholesale, nitrate of soda, crude, f. 0. b. cars, port ’ 

I ol ns se cn nah pices piciaiignaeuald dol. per 100 Ib_- 1. 650 1. 650 1. 650 1. 650 1.650 1.650 1, 650 1. 650 1. 650 1. 650 1. 650 1, 650 1. 650 
Potash deliveries gee ster yereenennerees short tons..| 68,408 | 70,630 | 79,916 | 78,650 | 75,658 | 76,913 | 72,961 53,801 | 83,465 | 67,444 | 72,079 | 62,568] 66, 158 
8u osphate : 

Ehestion |S SA TEE ne pew ee Reh NS ets do....|....----.] 604, 673 | 599,861 | 676,507 | 638,009 | 642,796 | 632,403 | 657,575 | 671,074 | 666,848 | 694,908 | 651, 140 | 731,718 
See, ORO OF MOUEN. . 8... once cine ccnccecccwnn ak ee 879, 452 | 887,921 | 936,431 | 934,482 | 865,469 | 719,716 | 733, 286 | 803,939 | 836,580 884, 061 | 914, 147 | 898, 019 
OILS, FATS AND BYPRODUCTS 
Animal, including fish oil: 
Animal fats: 
Consu “we sn cncinacconaadan thous. ; 2 Se 137, 546 | 118,906 | 135,755 | 135,378 | 136,391 | 131,019 | 140,148 | 123,734 | 98, 309 | 119,747 | 106,522 | 116, 707 
iC inns serena gseaawannnagniceaiutanal do_...|_....-.-.] 268, 802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175, 763 | 177,093 | 155,031 | 164, 949 
e Stocks = NE i caieciasoo cicsbapeiciusansieal do._._|_...._...] 542,129 | 533, 508 | 467,490 | 300,736 | 332,341 | 298,433 | 261,768 | 230,218 | 239, 521 | 208, 952 189, 392 | 179, 667 
reases *. 
Consumption, I aii cenininiicciosenswual | eee 65,462 | 59,598 | 73,179 | 62,854 | 60,263] 60,961 | 60,806 | 55,826} 40,203] 52,016 | 54,953 49,729 
int cchencismninets aioemancaeasipciekiaaiee CS ee 52,410 | 49,777 50, 275 | 45,425 | 47,361 | 45,068} 46,829 44,117 41, 455 | 41,005 37,569} 41,127 
mom MINN cn scbadasamcetmahasin Re eee: 123, 245 | 111,169 | 99,249 92,733 | 85,590} 73,812] 71,615 77, 866 78,392 | 71,094 | 66,052 
oils: 
Consumption, factory.......................- 1 SS eee 28,886 | 30,539) 31,347 33,458 | 39,885 | 23,427] 22,316 | 19,701 | 19,060 | 25,052 | 24,444] 30,549 
a age MES Si Ee ee. SG Ea 25,843 | 14,606 7, 293 1,791 579 766 1,620 | 11,263) 17,535 | 29,424} 40,146] 37,324 
y ~— oy ae Xo — encevminioridis dciienieshiactiguidnees Sees ee 236, 552 | 228, 228 | 214,442 | 183,062 | 151,751 | 129,020 112, 043 103, 749 | 98,200 | 115,115 | 128,806 | 141,017 
ie 0 
‘onsum tion, ~~ | EES E es mill. of Ib..|_-.------ 378 371 396 370 376 345 356 292 242 289 270 363 
EE EEE EIT EN oS, 418 371 412 377 358 308 317 257 233 258 295 382 
Stocks, end of month: 
DCS to" GAnsecesadananectucounmauned Maalenc 6elacnai 787 812 815 833 807 780 726 692 688 680 7 695 705 
SE ich evdcuradessecsuswasnwabunaandel NS) Se 305 353 397 411 444 447 448 442 427 391 352 360 
Coconut or copra oil: 
Consumption, factory: 
he ae Ra thous. of Ib._|_---- _.-.| 15,253 | 14,276] 14,537] 12,566"] 14,074] 138,487| 14,814] 13,859 9,170 | 11,649} 10,859] 13, 264 
. hae norm nest fe os a edisibanedascdepeitadioniglhodie eee Cee Eng cavate 6, 268 5,827 8, 756 5, 681 5, 826 5, 358 6, 717 5, 127 3, 902 4, 357 5, 086 5, 624 
uction: 
AER SE IPS aT aie ey 1 do....|.-----.-.] 11,807 | 13,032 | 18,720} 14,080 17,161 | 12,847} 16,014] 11,938 7,195 | 16,364] 11,236] 20,123 
ETRE EE EAT OS) ip) Sees 5 6, 008 5, 676 8, 304 5, 348 5, 603 5, 065 6, 251 5, 515 2, 620 4, 498 4,446 5, 395 
7 end of month{ 
i ciialinl caer ei iahiaa tiechaidie staiuiniasaadanaiemiard do....|-----.--.] 94,152 | 98,412 | 102,496 | 109,625 | 116,708 | 111,749 | 119,025 | 119,359 | 122,819 | 135, 258 | 138,510 | 145, 896 
Oat Refined a Calas cites csheaaumivanpeleaisasaoaosield Ca bewisncin' --| 2,714 2, 640 2, 372 2, 278 2, 307 2, 455 1,914 2, 208 1, 479 1, 993 1, 983 3, 028 
lottonseed: 
near ge I cn csaamocst thous. of short tons... 563 616 528 576 436 376 266 228 137 115 122 246 550 
EN EEE LLL do... 789 + 928 361 244 156 105 62 34 22 52 109 468 955 
Stocks at mills, end of month__................. do....| 1,059 § * 1,853 1,676 1, 345 1, 067 ~ 796 592 397 283 220 206 427 833 
* Revised. *Not available for publication. *New series; see note marked ‘‘*” on p. S-22. § See note on item in November 1944 Survey. 
® Price of crude sodium nitrate in 100-pound bags, f. 0. b. care, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted 1935 for the series shown 


in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “‘®” on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag, 

tRevisions in the 1941-43 data for the indicated series are available on ——< (coconut or copra oil production and ‘masa and linseed oi] production were not revised for 1943); 
revisions are generally minor except for fish oils (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey) 

t Revised series. See note in November 1945 Survey regarding change in turpentine price series beginning in April 1943 issue and superphosphate data beginning September 1942 


NOTE FOR CALCIMINES, PLASTIC-TEXTURE AND COLD-WATER PAINTS.— Beginning January 1945 the series pam data for 3 plants not reporting previously and a few companies found 
to be only jobbers have been dropped and their data eliminated from the revised October-December 1944 figures shown on p. 8-24. Data prior to January 1945 for “cold-water paints 
in paste and semi-paste form for interior use’’ have been found to include some synthetic resin oi] emulsion paint erroneously Ee this item by afew companies. January- 
March 1945 figures for cold-water paints on the old basis, pring of —— with October-December 1944 figures on p. S-24 and with earlier data except for exclusion of my bbers, 
referred to above, are as follows: Dry form, Jan., 127; Feb., 128; 198; paste or semi-paste form for interior use, Jan., 389; Feb., 415; Mar., 512. The companies added in January 
1945 did not report any plastic-texture paints and did not affect he re deaues for calcimines rounded to thousands as shown above. Data currently covers 38 producers which accounted 
for 87 percent of the calcimines and plastic and cold-water paints reported in the 1939 Census; the percentage of current industry totals may be higher. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
| j 

OILS, FATS, AND BYPRODUCTS— Continued | | | 

| } 

Cottonseed ako and meal: | P 
ERR RS Ri ae short tons._| 251,625 [7 284, 554 | 244,417 | 264,559 | 201,767 | 172.601 | 122,842 | 105,075 | 62, 968 §3, 513 54,442 | 108,887 | 240 , 449 
Stocks at t mils, end of month...__............- do....| 52,741 | * 74,347 | 77,085 | 84,326 | 94,327 | 104,593 | 104,345 | 98,989 | 72,266 |* 52,258 | 40,069] 49,561] 56 , 375 

Cottonseed oil, crude: 

ESS thous. of ]b_.| 176,006 |r 192,202 | 164,171 | 179,201 | 137,246 | 118, 694 85, 031 72,524 | 44,498 | 37,7€0 | 37,247 76,010 j"171 , 060 
Stocks, et gh wre DS iranu teins me eniioind do...-| 109,820 [7 126,074 | 139, 528 | 159,993 | 157,802 | 142,790 | 127,594 | 95,305 65,019 | * 55, 121 36,980 | 60,036 | 93’ , 325 
Cottonseed o 
Consumption, in occpcidnwes sbcvneswanl ee: i icicinapalaal 108, 766 | &3, 802 | 105,361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 73,693 | 88,277 | 74,709 76, 748 
ES a "a 23,318 | 22,348 | 26, 331 24,448 | 24, 486 25,824 | 23,005 19,816 | 23,982 | 20,123 17,808 | 18 65 
Price, wholesale, summer, yellow, sonar * i. . ) 
1. per Ib_. . 143 143 . 143 . 143 -143 . 143 - 143 . 143 . 143 . 143 . 143 . 143 143 
NE Beng of Ib__| 150,092 [7 150,105 | 145,640 | 150,878 | 131,046 | 123,930 | 93,608 | 96,615 | 67,159 | 43,492] 53,043 | 55,086 108 363 
Stocks, om ES Re ar Sy) do....| 305, 238 |r 226, 745 | 270,767 | 813,968 | 324,250 | 342,247 | 329,848 | 310,944 | 295,806 | 275,625 | 234,177 | 207,918 232, 457 
ax: : , 
Duluth: 
iid pats podhuesniamewinna se thous. of bu..} 2, 566 584 65 13 (+) 2 285 135 78 173 70 884 | 2,901 
——— 0 BLES SCE ae Oi EEE | ae 2, 417 1,311 343 22 13 66 306 232 222 108 74 545 1, 247 
tein, wold tncacnedorbcccmepabl do... 2, 231 716 436 371 358 294 274 173 28 93 89 428 2, 082 
Mienenpntls: 
Receip ts.-.... RA REE re do... 1, 670 999 443 137 69 147 329 435 432 321 1, 649 7, 251 6, 003 
Shipmenis ERI ticle ceinizeicsua baw cinbinnaioniae do....| 1,218 254 53 87 57 89 207 98 113 198 155 588 866 
IRE a ee Re ee do... 5, 026 2, 998 2, 494 1, 871 1, 324 817 386 223 109 61 9 2, 489 5, 083 
Oil mills: 
lit SN ht las shorten ite dpsed tela Tet ee Seep 2, 842 2, 364 2, 306 2, 192 1, 930 1, 625 1, 566 1, 384 1, 368 1, 878 2, 626 2, 865 
Stocks, end of month._..................-...- ee, RES 7,645 | 6,825) 4,800] 2,770] 2,092 1,874} 2,032] 1,826) 1,682] 2,041 4,955 | 5, 583 
Price, wholesale, No. 1 (Minneapolis)....dol. per bu... 3.10 3.11 3.12 3.12 3.11 3.11 3.10 3.11 3.11 3.11 3.10 3.10 3.10 
Production (crop estimate) ............- thous. of bu..| 136,688 J......... ot AE, SEE Ce Rees See i ES | Mwrpeeee: Tees Ge 
Linseed cake and meal: nN 
A ao from Minneapolis...........- thous. of Ib..| 49,920 | 39,240 | 30,540 | 28,440] 17,760} 18,300 | 26,880 28,200] 36,600 | 17,940 | 14,400 | 41,580 | 54,84 
‘ nseed 0 
Consumption, CaN | REET Saget bon ete eS? | gh See eee. 47,585 | 47,548 | 45,180 | 37,401 | 42,015 | 41,516 | 41,190 | 39,218 | 37,547] 39,934 | 40,486] 49, 687 
Price, wholes N.Y) itinmeddicetickekeaud dol. per Ib_. - 155 155 - 155 155 155 - 155 155 155 . 155 155 155 155 . 155 
Product Sidi call ASIP oe i coe See; OID... 1s. ~s00555 54,273 | 44,126 | 43,291 | 42,489 | 37,765 | 32,742 30,904] 27,531 | 28,214] 38,245 | 52,742] 56,769 
Shipments from Minneapolis................-.- do....| 28,800 | 24,960 | 22,500 | 20,340.) 16,260] 16,260 17,040 | 17,220} 20,340] 15,180] 19,380] 27,360 35, 820 
— at factory, end of month. WSR TNR cat See 274,832 | 263,917 | 252, 366 | 239,754 | 227,143 | 209, 636 | 187,973 | 159,854 | 145,377 | 151,035 | 168,695 | 167, 526 
3 kam iaria cdimibeedcih onions thous. of bu_.|--------- 11,713 | 11,087 | 12,717 | 13,709] 13,868 13,716 | 15,101 13,257 | 12,809 | 12,536] 12,083 9, 912 
Production (crop estimate) - SEG  &, § eee 0 YBa 2 SSS SR Sr SAS Seay eee eSs ieee, Cay: o<cauee 
Stocks, ae Nog cat la ad do_...|--..-.---| 48,785 | 47,429 | 47,765 | 37,309 | 32,640 | 31,251 | 30,743 | 26,387 | 21,319 | 12,886 3,547 | 26,778 
Soybean 
onsumption, refined}.........-.......- thous. of Ib__|--------- 89,259 | 73,917} 78,256 | 81,840 | 83,341 79,916 | 87,351 78,617 | 66,682 | 90,060 | 86,344] 99,626 
— on: 
= fe IA Ee CLR OSA AES ke Se 101, 189 95, 856 | 111,008 | 119,997 | 120,696 | 118,906 | 133, 501 | 118, 263 | 114,408 | 111,342 | 108, 684 88, 893 
R efin eR Rk lett n Sinn emeniinece PE Sil ccocied 82,572 | 86,104 | 91, 791.| 104,199 | 107,657 | 107,369 | 116,742 | 98,123 | 84,644 | 111,576 | 92,048 | 101,132 
Stocks — of month:{ i 
SARE RA ae EE 81,882 | 71,267 | 77,807 | 86,647 | 86,439 | 88,875 | 90,872] 97,241 | 120,091 | 102,607 | 104,094 | 86, 564 
Refined te Oe in dll aahskigsendpetneinwennenicellll " SS eee 51,068 | 47,692 | 48,229] 49,607 | €0,129 | 70,663 | 88,014 | 99,994 | 105,975 | 112,582 | 105,165 | 92, £62 

Oleomargarine: 

Consumption (tax-paid withdrawals) §_....___. Oe Near 53,830 | 52,407 | 59,430] 51,048 | 50,462 | 46,832] 41,477] 31,883 |} 37,846 | 39,785 | 34,556] 46,438 
Price, wholesale, standard, uncolored ( Chicago) 

dol. per Ib_: - 165 . 165 . 165 . 165 - 165 . 165 . 165 - 165 - 165 . 165 - 165 - 165 - 165 
I AA aan Rene Rare RN thous. of Ib._|----.----- 55,272 | 52,424] 59,330] 51,752 | 54,887 55,650] 654,325] 48,621 53,693 | 50,199 | 44,632 | 49,720 

Shortenin — compounds: 

a i ill Ne  eescimendel 133,026 | 111,349 | 132,186 | 131,872 | 122,521 | 123,652 | 130,665 | 105,160 | 98,176 | 128,078 | 115, 535 | 137,338 

Stocks, ona IN ities Sine aickie ananicdaeaded (SE Te ..-| 47,627 | 43,108 | 48,688 | 50,346] 44,710 | 48,301 | 44,460 | 46,026 | 42,349 | 45,857 |.....--__}..-..-.- 

Vegetable price, wholesale, tierces (Chi.).dol. per a. . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 .165 . 165 . 165 . 165 
PAINT SALES 

Calcimines, plastic-texture and cold-water paints:{ 

OO 8 EERE. 2 DISA aoe thous. of do}__|.----.-.- 93 72 96 84 122 95 115 170 87 101 90 78 

Pipeteetentare paints... 222-22 cccn cess ee 38 32 35 40 62 46 54 50 50 50 48 68 
Cold-water paints: 

a iimnnanooanadunsmcdsl "2 EE a 137 98 128 128 199 229 225 266 246 250 208 281 

In po he form for interior use_.--............- | SES AE 310 376 299 282 364 237 298 361 236 262 243 190 

rt barge sn peepee and fillers, total_......... Se a _.-} 48,152 | 43,992) 63,660] 51,488 | 59, 708 58,392 | 59, 848 58,368 | 52,623 61,101 48,020 | 57, 568 

d | 39, 774 48,262 | 46,505 53, 875 52, 392 53, 515 52, 266 47,175 45, 595 42,862 | 51,851 

20, 276 23, 058 22, 430 26, 118 25, 953 26, 258 26, 255 24, 485 22, 168 16,851 | 20,860 

19, 498 25, 204 24,075 27, 756 26, 439 27, 258 26, 012 22, 689 23, 427 26,011 | 30,991 

4, 218 5,398 | 4,983 5, 834 5, 999 6, 333 | 6, 102 5, 449 5, 506 5 158 5, 712 
































ELECTRIC POWER AND GAS 


















































ELECTRIC POWER 
hopes te i SE eae mil. of kw.-hr._| 17,369 18, 947 19,602 | 20,280; 18,021 19, 526 18, 640 19, 409 18, 834 18, 954 18, 625 17,008 | + 17,671 
source: ; 
Ot nhieu do...-} 11,035 13, 256 13, 402 13, 822 12, 108 12, 047 11, 607 11, 803 11, 859 12, 252 12, 280 10, 980 | © 11, 208 
B Water SP aeiaan EE SA A SAE <A RE ec. 6, 334 5, 691 6, 201 6, 457 5, 913 7,479 7, 033 7, 606 6,974 6, 702 6, 344 6,028 | + 6,463 
De 0} 
aed ee eet and Teanicigally owned utilities....do....}| 15,094 16, 258 16, 801 17, 384 15, 569 16, 606 15, 923 16, 579 16, 145 16, 130 15, 705 14, 510 15, 108 
Other _ RRS SS Ay SE Re do. 2, 275 2, 689 2, 802 2, 895 2, 452 , 920 2,717 2, 830 2, 688 2, 824 2,919 2,498 | © 2, 563 
Sales to ultimate customers, total (Edison Electric 
EEE a mil. of kw.-hr..}__...._-- 16, 500 16, 944 17, 630 16, 800 16,877 16, 618 16, 641 16, 605 16, 267 16, 125 14, 800 |.....<as 
Residential or domestic. -_ Si Se es eee 2, 896 3, 172 3, 052 2, 889 2, 745 2, 672 2, 656 2, 603 2, 612 %, 663 |... 08 
Rural (distinct rural rates) -- a SS eee 242 224 20 218 204 247 283 403 375 478 S83 |..s.cca0 
Commercial and industrial: 
Small i pean RES PRON EEL Se 2, 547 2, 642 2, 708 2, 642 2, 501 2, 481 2,477 2, 478 2, 439 2, 497 2; 477 |..cackuin 
Large light and power _...............----.- | 7 De 9, 487 9, 481 9, 754 9, 315 9, 718 9, 658 9, 726 9, 641 9, 456 9, 133 8,033 |... cen 
Street and eh wodhang ESE Se aS 207 220 219 192 187 168 157 146 149 161 175 |...ccasul 
Other public authorities q_............-...--.-- Dig TS cccscgdswies 664 696 721 701 687 679 670 656 640 632 $62 |... cca 
paouaee “SS OS Sa rarer 2 Sl See 608 708 751 641 641 590 604 574 560 562 S83. |....ciae 
Interdepartmental]_........................... te aE 60 78 98 39 50 50 51 50 45 50 45 |... cue 
Revenue from sales tc onan customers (Edison 
Blectric Institate)...................-.. thous. ofdol..'....._.-- 276,959 | 279,633 | 295, 187 | 287, 657 | 280,722 | 275,410 | 275,132 | 277,255 | 274,311 | 274,943 | 267,913 '........ 


* Revised. °¢ Less than 500 bushels. 1 December lestimate. 2 Revised estimate. ¢ See note marked ‘‘t” on p, S-23, 


[ior revisions for the indicated series see note at bottom of p. S-23 of the May 1945 Survey. 
For July 1941-June 1942 revisions, see February 1943 Survey, oP 8-23; revisions for July 1942~June 1944 are on p. 23 of the November 1945 issue. 
24 of the J anuary 1945 issue; the revised 1944 figures above and 1945 data exclude a smal! amount generated by 


o' For 1943 revisions for total electric power production see p 
eleotsie railways and electrified steam railroads included in the 1944 figures and earlier data published in the Survey through the May 1945 issue. 


? The 1945 data for some iteras are not comparable with earlier data, see note for calcimines, plastic and cold-water paints at bottom of p. S-23. 
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ELECTRIC POWER AND GAS—Continued 















































ae GAS t | 

factured and mixed gas: 

icomers, SS eae, | ee 10, 575 10, 680 |. ........].-....... 10, 612 
Residential._....._..... A NE RE OS | Y yee Smee | aeieeD) sol OF 
Residential central heating.....-......---.--- SR Beas 400 2 ae et 357 
Industrial and commercial. _- SERS Ss eS 430 a | EE Se 473 

Sales to consumers, total__.......-..--- mil. of cu. ft__|........-] 40,854 | 48,115 | 1 51,876 | ! 50,790 | 146, 087 
NE i rag hdd cunt pupvionsiivetacesae’ Se ee SF ee | Sates TRS 1 
Residential central me cid sn snniecleoain® Sui | i oe Te kf Se Pe eee 2 35, 409 
Industria] and commercial___..........--.---- ee oe eee eee 2 49, 382 

Revenue from sales to consumers, total..thous. of dol. |.........] 37,402 | 41, 769 |--.-.-.--|--.-.--.- 2 129,542 
NO icc dn dndndncdeshonenmdesddesd ee SU | ee See 2 76, 900 
Residential central heating.........-.-.---.-- "a Sa 4, 666 (i | ee eee | 
Industrial and commercial....-.......-.------ ee | ee, 2 29, 303 
tural gas: 

Pieters, singe chimetinnice annie thousands. -!......_-- 9, 162 | ee eee 9, 147 
Residential (incl. house heating) ---......----d0....|-........] 8, 478 ee SEES 8, 473 
Industria] and commercial... -.....-..-..-- ree eae ‘ 2 | cf 7 

Sales to consumers, total____..........-- mil. of cu. ft__|.-- .-] 184, 211 | 216,731 |! 231,791 |! 220,634 |1 201,362 
Residential (incl. house heating) --......------ a eee a  ) Oe 234,842 
Ind]., coml., and elec, generation.-__....---.- ee ee a ee, Mee 2 408,092 

Revenue from sales to consumers, tota)_. thous. ofdol__|......-..] 56,228 | 70,520 |.-...-.--|--.-..--. 2 282.679 
Residential (incl. house heating) .-..--.-...--d0....'.........] 28,573 | 40,373 |.......--|--.-.--- 2 140,562 
Indl., coml., and elec. generation. ......--...- a eee ee ie | ees ere enenes 2 89, 973 








FOODSTUFFS AND TOBACCO 





















































ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 
5c ns cea dia cae namambesind thous. of bbl_. 6,798 | * 6,723 6, 174 6, 295 6, 106 6, 798 7, 066 7, 433 8, 066 8, 149 8, 104 7, 758 8, 081 
Tas-paid withdrawals.................--<<<«--- a 6, 800 | * 6, 251 5, 701 5, 527 5, 328 6, 289 6, 353 6, 767 7, 303 7, 743 8, 149 7, 437 7, 381 
See On Of MOND... wenn ecncrewees do....| 7,855} 78,508 | 8,429] 8608] 8, 8,863} 9,037] 9,117} 9,240] 9,043] 8447] 8, 8, 322 
Distilled spirits: f 
Apparent consumption for beverage purposest 
thous. of wine gal__|_...-.--- 16, 524 19, 227 16, 031 13, 875 15,120 | 14,112 14, 254 15,217 | 14, 536 14,234 | 14,307/| 18,609 
Production] _--_- diakg Stic The Whaat thous. of tax gal_.| 25,693 | * 5,425 2,606 | 43,429 10, 106 5, 665 1, 550 1, 296 1,182 | 41,796 | 15,222} 16,072 | 29,749 
Tax-paid withdrawalst..............-..------ do_...| 12,239} 11,615 | 10,925 | 11,116] 8406] 8,166] 8,080] 8,016] 9,046] 9,660] 9,938| 10,607] 13,643 
Stocks, end of month..._..............--..--- do....| 345, 580 $337, 502 | 330,970 | 350,316 | 344,514 | 338,733 | 333,135 | 328,073 | 321,994 | 341,234 | 342,761 | 341,521 | 342,686 
Whisky:t 
IN bs a cniciwna daunted aennenetnte do....} 10,373 0 0 25, 858 1,303 0 0 0 0} 24,904 7, 536 6, 145 9, 582 
PREG WICMOPO WEIS... occcesccncccascuse ae... 6, 345 | * 6, 339 5, 789 5, 523 4, 907 4, 564 4,477 4, 280 4, 664 4, 483 4, 704 5, 157 6, 
ieee, GG OF TOMER... 5. nccccccncenese do.._.| 330,927 [324,444 | 317,404 | 336,092 | 330,599 | 324,532 | 318,927 | 313,850 | 307,620 | 326,608 | 328,063 | 327,356 | 328,729 
Rectified spirits and wines, production, totalt 
thous. of proof gal_.| 13,909 | 11, 551 11, 568 11, 728 9, 362 9, 322 9, 194 10, 051 10, 789 9, 556 10, 785 11, 416 14, 785 
ee. aoc! 5 <a cia Sanne d ean ae oe a Tan do....| 12,074 | * 9,701 9, 600 9, 579 7, 719 8, 038 8, 051 8, 820 9, 247 7, 952 8, 696 9, 12, 677 
Still wines: 
EE eee eee 56,478 | 21,222] 11,154 7, 168 9, 606 7, 698 5, 863 4, 844 4, 157 4,510 | 65,885 |........ 
Tax-paid withdrawals. -- B 7, 840 7, 825 7, 673 8, 299 8, 274 7, 452 7, 376 6, 4, 998 5, 382 3 eer 
SE er OE SO sos cesencccteccavad 156,018 | 150, 263 | 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102, 725 97, 563 93, 109, 492 j_....... 
Sparkling wines:t 
Production --_--- A pe ee Ney re re eet 81 85 156 83 162 177 171 181 150 125 06 i5....s65 
eeeld Withdrawals. ...........sccccnccececses 168 152 61 98 88 72 &7 84 90 124 ): , ee 
NEE (0 SIO oo sinecs cms iotnicn saw caeennell r 818 739 817 799 865 968 1, 043 1, 132 1, 190 1,179 4 Seats 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.)t.....--- dol. per Ib_- . 473 423 423 423 423 . 423 423 . 423 423 - 423 423 . 423 r, 423 
Production (factory) t..----.......---.... thous. of Ib_.| 69,030 | 85,994 | 87,821 99,003 | 92,372 | 109,623 | 122,715 | 160,413 | 171,717 | 155,905 | 133, 100, 071 | * 88, 741 
Stocks, cold storage, end of monthao’.__.--._--- do_...| 109,495 | 90,303 | 60,767 | 38,926 | 31,062 | 29,833 | 45,139] 70,375 | 131,669 | 184,759 | 206,501 | 189, 888 |r 164, 646 
ease: 
Price, wholesale, American Cheddars (Wisconsin) 
dol. per Ib_. . 233 . 233 . 233 - 233 . 233 - 233 . 233 . 233 . 233 . 233 . 233 . 233 
Production, total (factory) t.......-.---- thous. of lb_.} 61,980 | * 63,820 | 62,889 | 67,740 | 67,801 | 85,250 | 102,944 | 131,976 | 138,617 | 125,704 | 107,685 | 89,278 | * 78, 517 
merioan whole milk? ....:.............<.«< do....| 44,875 | 48,725 | 47,823] 51,149] 51,778 | 65,954 | 82,401 | 107,722] 111,813 | 99,917] 87,596 70,964 | * 59,118 
Stocks, cold storage, end of monthg’_.....__.... do.-..| 175,111 | 151,414 | 144,553 | 133,773 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 | 229,310 | 227,354 |r 213, 054 
American whole milk.............-.........- do.__.| 160,762 } 138,647 | 131,379 | 124,627 | 118,087 | 98,766 | 108,675 | 134,590 | 166,739 | 196,335 | 208, 558 | 207,438 |r 193, 965 
Condensed and evaporated milk: 
Prices, wholesale, U. 8. average: 
Condensed (sweetened) -_.......--- ..-dol. per case_- 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened)............-.-.--- do...- 4.14 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.14 
Production: ‘ 
Condensed (sweetened): 
ns adcncuanducdthe oe thous. of Ib._} 23, 751 17,070 | 21,859} 27,202} 32,904/| 48,938] 61,515 | 85,730} 81,413 | 61,659 | 44,697 | 34,919 | 27,555 
EEE TLE ELI do....| 9,300} 8,793] 98,564| 9,530] 8,592] 11,237] 13,981 | 15,935] 15,387] 14,582] 13,870] 11,770| 11,080 
Evaporated (unsweetened), case goodst.-____- do....| 165,300 | 211, 243 | 225,177 | 249,609 | 253,770 | 324,772 | 391,365 | 476,511 | 477,124 | 435,000 | 360,750 | 268,500 | 211, 500 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) --.........---- thous. of Ib._| 7, 261 7, 125 6, 725 7, 328 6, 559 7,951 | 11,299 13,012} 11,868] 13,987] 14,310} 11,753 7, 842 
n aremeeeated (unsweetened) _..............---- do....| 89,844 | 190,465 | 143,308 | 131,743 | 122,546 | 107,702 | 154, 511 | 206,309 | 210,193 | 204,368 | 192,455 | 172,386 | 131, 226 
uid milk: 
Price, dealers’, standard grade__...--.. dol. per 100 Ib_. 3. 27 3. 26 3. 26 3. 26 3. 26 3. 26 3. 25 3. 25 3. 25 3. 25 3. 25 3. 26 3. 26 
a al ila mil. of Ib..; 8,373 8, 372 8, 658 8, 892 8,528 | 10,062] 10,842] 12,584/ 13,030] 12,363] 11,136 9, 760 9, 180 
Utilization in manufactured dairy productst...do....! 2, 509 2, 956 3, 032 3, 377 3, 244 3, 977 4, 610 5, 894 6, 191 5, 619 4, 787 3,664 | * 3,192 


‘Revised. co'Sce note marked ‘‘o””’ on p. S-27. Reflects all types of wholesale trading for cash or short-term credit; see also note on item in June 1945 Survey. The price for 
November reflects removal of 5 cents subsidy at end of October and increase of O. P. A. prices by same amount; sales at old price ceiling are not included in average. 
1 Original estimates (see note marked ‘“‘f’’) adjusted to agree with quarterly totals based on the more complete quarterly reports. 2 Total for quarter. 

{Data cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to rum and brandy, gin, whisky, and other spirits for bever- 
age purposes for the monthsin which such spirits were produced (in the November 1944 to July 1945 issues of the Survey amounts reported as ‘‘other and unfinished”’ spirits were 
included only in the totals given in footnotes. In addition, alcohol was produced for beverage purposes by industrial alcohol plants in certain months as follows (tax gallons): 
1945—January, 2,879,000; February 2,334,000; March, 3,318,000; April, 88,000; May 48,000; July 5,255,000; August, 295,000; September, 296,000; October, 326,000. 

tData for manufactured and natural gas have been revised beginning 1929 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly 
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; monthly sales for 1945 
are estimated by the American Gas Association from reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales for this branch, 
and 36 distributing natural gas accounting for about 41 percent of the total (see also note 1); all sales data relate to sales to ultimate consumers. Revisions for consumption of distilled 
spirits for beverage purposes for January 1940-August 1944 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage not published - 
in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified 
spirits and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue. 1943 revisions for indicated iy products series are shown on p. 13 of the March 1945 
issue; see note marked “ft” on p. S-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of fluid milk in manufactured dairy products 
which has been revised for 1920 to May 1944 (these revisions are available on request). 

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ‘‘*” on p. S-25 of the February 1945 Survey regarding earlier data. 


















































































































































S-26 SURVEY OF CURRENT BUSINESS January 1946 
Uni - wi eam te el rh h 194 , | 1945 1944 1945 
} and descriptive yr thy = may found the 7 ss . s * " 
1942 Supplement to the Survey —— N — Toews J yl — March | April | May | June | July | August n.d Soca, 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | 
on yee ll for h ti Uz. §. 
w for human consumption, U. 
a . dol. per Ib-.. 0. 139 0. 138 0. 139 0. 141 0. 139 0. 140 0. 141 0, 142 0. 142 0. 142 0. 143 0.140 | ©0.137 
Peodaption, SS thous. of Ib..| 24,100} 30,203 | 36,777] 43,250 | 44,100] 57,750] 71,650} 88,900] 87,632 71,560] 53,245] 40,910] 30,99 
: For human consumption t CRANES SE do_...| 23,700] 29,553 | 36,898 | 42350] 43,200] 56,500] 70,050| 86,500 | 85,075 | 69,600} 51,920] 39,860 , 250 
urers’, end of month, total....do....| 12,825 }* 50,415 | 39,801 38,716 | 41,955 | 44,562 | 59,985 | 83,531 | 88,130 | 77,615 | 56,745 | 39,985 | 23, 712 
e For human consumpt tion -do....| 12,430 | * 37,817 | 37,873 | 37,342 | 40,970} 43,279 | 58,706 81,714 | 86,121 76,058 | 55,683 | 38,857 | 22,996 
FRUITS AND VEGETABLES 
Applet: ation jp estimate) ....... REST thous. of bu_-| ! 64, 400 J--.....-- PE th chenessclnbupthend love sins dulnnasducceleccousane|oonsusbablawiseuninlds< cesses lies ee 
pment, carlot_. no. of carloads. 7, 807 8, 459 6, 824 5, 428 4, 529 4, €65 3, 031 1, 983 897 949 1, 157 2,978 | 7 11, 261 | 
Stocks, cold storage, end of month....._thous. of bu..| 20,081 | 35,616 | 32,686 | 25,377] 18,670} 11,573 5, 527 1, 669 0 599 764 4, 585 | 7°18, 904 
oe fruits. carlot shipments_......__.no. of carloads..| 15,652 | 15,389 | 23,718 | 19,818 | 20,285] 21,347 19, 323 16, 942 | 13,862) 10,917 8, 602 8, 642 | "13, 849 
rozen fruits, stocks, cold storage, end of month 
- : thous. of Ib__| 382, 560 | 201, 204 | 268,407 | 242, 253 | 217,048 | 193,786 | 168,871 | 159,436 | 169,518 | 239, 839 | 288,829 | 360, 230 | 381, 267 
Frozen vegetables, stocks, cold storage, end of month 
‘ P thous. of Ib__| 199, 422 | 182,623 | 166,910 | 145,622 | 123,997 | 99, 967 84, 120 77,131 | 91,029 | 134, 512 | 163,927 | 189,033 |r 204, 093 
otatoes, white: 
Price, wholesale OE dol. per 100Ib..} 2. 744 2. 988 3. 156 3. 569 3. 059 2. 875 3.592 3. 671 3. 780 3. 428 3.179 2. 431 2. 445 
Production (crop estimate)t..........-- thous. of bu_.|!425, 131 f-.-.....- doce ha. & Oe PRR Fee Tih) Ss! SS, Se APG: Ses Sta ST aesaeea 
Shipments, carlot.._............-...- no. of carloads... 23,154 f 21,216 | 21,119] 22,260] 19,541 | 26,095 | 15,613 | 22,856 | 22,942 | 19,474 21,325 25,778 | 7.28, 656 
GRAINS AND GRAIN PRODUCTS 
Baxley: f 
Prives, wholesale (Minneapolis): 
No. 3, straigh dol. per bu. 1. 30 1, 16 1. 20 1, 24 1, 24 1, 27 1.19 1,18 1,18 1.17 1,14 1.19 1.27 
No. 2, maltin do. 1.32 1.31 1.30 1,30 1, 30 1,30 1.30 1, 27 1, 28 1. 27 1, 26 1.27 1.31 
Production oom estimate) f_........-.- “thous. of ba. -|1263, 961 J..._..-.- Boor re Hs cask jonas ce Mm lisebad ¥ISonais ube mtuatlio tie ietiansta 
Receipts, principal markets_................--- do....| 9,832] 14,323 | 10,095] 6,741 | 3,954| 6,358 | 10.814] 9,624 | 11,264 | 9,602 | 32,580 | 19,931 | 15,243 
om commercial, domestic end of month....do....| 22,707 33, 728 30, 886 27,542 | 26,070 21, 858 20, 638 16, 982 14, 479 12, 998 16, 575 22,922 | 23, 581 
ames on process do....| °9,387§ 11,200 | 11,064] 11,721 | 10,826} 11,965 11,442 | 11,420 9, 941 9, 849 6, 996 7,609 | > 6,775 ; 
ices, wholesal 
No. 3, _— (Chicago <a eee ee dol. per bu. 1.17 1.09 1,14 115 1.15 1,15 1.15 1.16 1.18 1.18 1,18 1.18 1.18 
No. 3, white (Chi te (*) 1, 28 (*) 1, 27 1, 26 1, 27 1.23 1, 20 (*) 1,32 (2) (2) ¥ (*) 
Weighted poeta, 5 ea all grades. ....- do... 1.04 1.02 1.01 1.01 . 99 1.01 1.04 1.08 1,13 1.13 1.17 1.17 1.12 
ery (crop estimate)f............ thous. of bu__|'3,018,410}.-___.... I Oe Be ee se aan beegndses tadvgancen|soseeasely ed. otnes lect 
princi SRS eee pee do...-| 28,931 | 87,888 | 31,291 | 47,437 | 36,275 | 39,036 | 39,038 | 44,706 | 31,832 | 29,138 | 14,482 22,119] 18,714 E 
Stok omestic, end of month: 
Commercial do.... 7,780 | 13,682} 11,698 | 19,601 | 22,487 | 20,872] 17,886 16,132 | 11,208 7, 100 3, 714 4, 674 4, 79% 
a farmst_. | SE RRO NaI RAED fe ocncasnclatcwcesns 8 ee ES: (i RS, Peer aee oe 3306, 719 |...___.. 
Price, wholesale, No. 3, white asa dol. per bu_. Pt - 66 74 .79 (2) (2) . 70 . 68 (2) (2) 62 . 63 . 68 
Production (crop estimate) t Ba thous. of bu._|11,547,663]._...._.- I ee a OR ouch h. dangiailet wea ssctcn cleans aakineenen See 1 
Receipts, cipal markets.................... do....| 18,308 8, 105 9, 280 7, 318 7, 618 9,086 | 14,179 5, 097 7, 865 12,269 | 42,097 | 32,784] 23,028 
Stocks, = oat end of month: 
| Commercial... do....| 45,043 16, 674 14, 982 13, 062 12, 837 8, 597 12, 381 11, 181 9, 604 11, 127 28, 651 43,555 | 48, 432 
— farmst ie~ “GR RS SMR 8 aaa, Seeeeaa Sh RR HREEIES Set REDS, TE Is. sli 1,318,666 |___..... P 
j Price, wholesale, head, clean (New Orleans) 
| dol. per Ib_. . 066 . 067 . 067 - 066 . 066 . 066 . 066 . 066 . 066 . 066 - 066 . 066 . 066 P 
ae ss (crop estimate) ft...........- thous. of bu_.| 1 70, 160 J-...---.- SNES aN | ES ARCs. ep) CEI TER, nin P@iedisiah: FS Seiad Wen eee soon eae 
Receipts, domestic, rough .........-- bags sso 4 ).-| 1,023,332 | 602, 864 | 394, 584 | 611, 763 | 569,195 | 632,972 | 601,900 | 649, 518 | 463,410 | 406,683 | 250,267 | 89, 180 |1,028,143 
Shipments from Fg eh ied ch i cpanel -| 593, 683 | 300, 102 | 316, 633 | 416,632 | 490,353 | 548,510 | 399, 898 | 268,989 | 410,587 |r 323,789 | 383,717 | 65,446 | 341, 989 
Stocks, Fan and cleaned (in pie of dane’ 
Yn. ES ee bags (100 Ib.)-| 428,849 | 620,139 | 593,109 | 567,268 | 446,146 | 317,617 | 295,525 | 387,067 | 309,154 | 252,667 | 65,460 | 55,544 | 363,538 Li 
Southern States (La., Tex., Ark., Tenn.): 4 
Receipts, rough, at. miflls----thous. of bbl. (162 Ib.) -- 4, 211 8, 628 1,313 699 379 237 163 144 101 86 453 2, 249 4, 220 
Shipments from mills, milled rice 
thous. of pockets (100Ib.)...| 2,645} 2,327] 1,767] 1,708] 1,565 958 880 559 326 324 288} 1,275] 2,088 
Stocks, domestic, rough a “cleaned (in terms of 
“aS: cleaned), end of mo..._thous. of pockets (100 Ib.) - 5, 458 5, 047 4, 707 3, 818 2, 688 1, 933 1, 104 684 457 189 343 1, 421 3, 699 
Price, wholesale, No. 2 (Minneapolis). ..dol. per bu_-. 1.84 1.13 1.14 1, 23 1, 23 1, 27 1. 34 1,39 1.55 1. 53 1. 44 1.51 1. 64 
Production (crop estimate)t.......-.--- thous. of bu.-| 1 26,354 J-__..__.- a oot ei Steel SE nt Screll Sie GSES EIS WEED = Pc 
Receipts, principal markets_.................-- do....}| 1,301 1,176 639 529 167 266 705 594 1, 186 639 2, 173 2, 358 1,145 
— commercial, domestic, end of month...do....| 4,769 | 13,021 | 12,207 11,116 | 10,951 | 10, 252 8, 975 8, 089 6, 599 4, 095 4, 433 4, 732 4, 209 : 
Disappearance, domestict Bee asp aaiel Si Ee Paso ae | SS EES Ap eee ere ig Sane, Moe ers | aes See 387, 050 |... Ei 
Prices, wholesale: 3 : 
No. 1, Dark Northern €pring (Minneapolis) 
per bu_.- 1. 73 1. 64 1. 64 1, 67 1, 68 1. 69 69 1.70 1:73 7 1,71 1. 69 1.73 
No. 2, Red Winter (St. Louts)_ _- | 3 1.71 1.74 1.76| 1.761 (2) (2) 1.80| 1.76 1. 67 1. 68 1.71; LB 
No. 2 Hard Winter (K. C.)_-_.-- ees. 1. 69 1. 59 1, 62 1, 64 1, 66 1. 66 1.67 1. 68 1, 58 1. 60 1. 62 1.68 
Weighted av., 6 mkts., “all po, eae do_..- 1.70 1.60 1. 60 1.63 1, 66 1. 66 1. 66 1. 67 1.70 1.62 1. 64 La 1.70 
Production (crop est.), totalf__..... ; 1, ee. SEN EET REI erie Sel RE TYE ae Ry ie Miia (eee es 
i wheat d 1299, 966 ; mie: [ater oe 
hn. coisa oe condibmacmeod 1 893,177 “ ee ae ¢ 
Receipts, principal markets_.........--..--..-- do....| 42,048 | 39,832 | 28,629 19,262] 15,311 | 15,502} 28,946 | 49,516 | 658,325 | 100,199 | 88,625 | 62,138 | 54,857 Ce 
Btocks, end of month: ‘ 
Canada (Canadian wheat) __...-- --d0....| 175, 256 | 330,633 | 327,046 | 335,057 | 328,962 | 322,966 | 301,005 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 | 202,718 
United woh eae total t- a, aN PONE Se SN ese Teac eae SRE prielayeitisivs SS aS aay 1,043,869 |_....... ] 
ei Dintiec aSacwaem --do_...| 121,712 | 166,705 | 152,043 | 133,905 | 117,440 | 99,644 77, 351 65, 000 | 367,185 | 132, 278. | 167, 539 170, "305 5 | es ’ 
Country mills and elevatorst "SSS SSR SARE ERT. 4 RRR NRSC SS ES pa OEE | TY ERR TGR OR 181, 368 |_..--- Fis 
Merchant mills co" “ee SEES MS ih CE REE BRASH +, | ae VES SRE RES 130,790 |_- ; 
INT, ox cis spec ndias Geietimvedannced | TE CREE Eee PS ROT FEISS 0088 |........- eR aT WONT, oh on 539, 217 |..<. ogg § 
‘Revised. 1! Decemberlestimate. *%Revisedestimate. «* No quotation. + For domestic consumption only, excluding grindings for export. 
4 Ineludes old crop only; new ns not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
'The total includes w teat cues & the ee Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks. 
v: series. beg series have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills of 
and elevators beginning ws and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crep estimates and December 191 
stock are oD pp. Paes pro’ 26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 and S-% 

_of the April 1943 issue, in notes marked “f’’, All revisions are available on request. For 1941 and 1942 revisions for production of dried skim milk, see p. 8-25 of the March 194 Th 
pecpiig Lp p. 8-35 of the March 1944 issue (correction—total, Feb. 1942, 35,064); 1943 revisions are shown on p. S-26 of the March 1945 Survey; revisions for all months of 1944 aré me 
on p. 8-26 of the August 1945 Survey. thr 
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flour: 
"@rindings of wheat PU Ae Re Ra thous. of bu._|_...____. 48,011 | 46,485 | 51,287 | 46,893 | 51,284 | 50,627 | 54,541) 53,435 | 52,281 | 54,460| 51,885 | 57,751 
who ce: 
Porandard patents (Minneapolis)§.....dol. per bbl_.| 6. 55 6. 55 6.55 6. 55 6, 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 
Winter, straights (Kansas City)§...-....._.- do....| 6.36 6. 20 6. 30 6. 24 6. 30 6.49 6. 43 6. 38 6. 39 6. 22 6. 22 6.31 6. 42 
Production (Census):{ 
ah A I thous. of bbi__!......... 10, 551 | 10,192 | 11,223 | 10,274 | 11,251] 11,072] 11,926] 11,658] 11,350| 11,839| 11,333 | 12,656 
Operations, percent of capacity_..-...........___ SER le 72.4] 62.8| 737] 761/ 1.0] 75.3] %81| 7611 9721 74.5} 8001 70.5 
Rta nlitaaeen  blennanene thous. of Ib__|__--____- 828, 573 | 807, 183 | 894,085 | 815,807 | 893,834 | 886,299 | 954, 507 | 942,823 | 924,648 | 957,241 | 906,106 1,003,713: 
Stocks held by mills, end of month-_.-.-thous. of bbl__!__...____ |... __- 6 | Ca, 1 ees 4g ae BAS a” Been Eeieisot yeahs 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets____- thous. of animals..../ 2,929] 2,085} 2,211] 2,372] 1,951| 2161] 2,194] 2,104] 2,015| 2,207| 2,585| 2791/ 3,816 
Seipmen’s, feeder, to 8 corn belt Statest..._.... ee... 404 376 170 113 72 113 136 103 114 104 203 339 669 
ices, wholesale: 
ro steers (Chicago). .-..._........ dol. per 100Ib..| 16.91] 15.78] 14.87] 14.71] 1512] 15.64] 1614] 1638] 16.58] 1664] 16.42] 16.62) 16.86 
Steers, stocker and feeder (K. O.)_-....-._-- do..--| 13.19] 11.96] 11.49] 1240] 13.00] 13.60] 1390] 1423] 13.73] 13.54] 13.08] 1225] 1262 
Calves, vealers (Chicago) -..-.-...--.22--2..- do...-} 14.63] 14.81] 1475] 14.75] 1488] 15.66] 16.33] 1575] 15.69] 1538] 15.34] 14.44) 14.48 
Oe ots, principal markets__...... thous. ofanimals..| 2,890] 3,300 3,365/ 3,361 | 2,013/ 2,082/ 1,982] 2019] 1,967] 1,610] 1,292] 1,190| 1,409 


Wholesale, average, all grades (Chicago) 
dol. per 1001Ib__| 14. 67 14.14 14. 19 14. 66 14. 70 14. 70 14.71 14.71 14. 69 14. 54 14. 51 14. 54 14. 75 
Hog-corn ratiot.bu. of corn per 100 Ib. of live hogs_- 12.8 12.7 12.6 12.9 13. 2 13.1 13. 2 13.1 12.7 12.5 12.4 12.6 12.5 


Sheep and lambs: 
Teceipts, principal markets. ---.._- thous. of animals._}| 2,177 2, 801 2, 134 2, 297 1, 643 1,725 1, 737 2, 576 2, 419 2, 165 2, 270 2,811 3, 640 
Ehipments, feeder, to 8 corn belt Statest_....._. oes 315 420 169 132 77 103 80 97 52 100 354 932 1,072 
Prices, wholesale: 
Lambs, average (Chicago)... ...._.- dol. per 1001b..| 14.00 13. 87 14. 14 15.02 | 16.00 16.31 16. 30 15.35} 15.20] 15.55 13. 81 13.26} 14.02 
Lambs, feeder, good and choice (Omaha)...__ do...-| 14.76 12. 49 12. 50 12.99 13. 83 13. 90 14.00 *) . (*) (*) 14.53 | * 14.51 14. 66 
MEATS 
Total meats (including lard); 
Consumption, apparent............._.__- wi of th... 1,643 | 1,589) 1,575] 1,140] 41,258) 1,023] 1,190] 1,265] 1,198| 1,320] 1,356/ 1,509 
Production (inspected slaughter) -.-..........__. do....} 1, 688 1,715} 1,761 1,747} 1,811 1,424) 1,229 1,359} 1,401 1,293 | * 1,281 1,252 | 1,442 
Stocks, cold storage, end of month@g"--._.._.- da... 549 617 675 699 656 614 621 673 767 790 696 559 r 491 
Miscellaneous ae Bk "EF 30 35 37 34 29 26 23 23 27 27 27 24 27 
Beef and veal: 
Consumption, apparent..............__. thous. of Ib__|_________ 725, 715 | 676,618 | 680, 247 | 619,118 | 669,407 | 529,081 | 584,341 | 569,208 | 608,407 | 727,399 | 810, 409 | 901, 389 
Price, wholesale, beef, fresh, native steers fcaicee) 
ol. per Ib_. . 200 . 200 - 200 - 200 . 200 - 200 . 200 - 200 . 200 . 200 . 200 . 200 . 200 
Production (inspected slaughter) _.______ thous. of Ib__| 750,723 | 694, 348 | 658, 443 | 678,745 | 632, 564 | 685,274 | 561,247 | 604, 142 617, 147 | 601,405 |" 707, 488 | 754, 398 | 869, 459 


Stocks, beef, cold storage, end of month@"....do....| 169,395 | 114, 589 | 107,171 | 116,093 | 133, 132 | 152,629 | 190, 224 | 215,013 266, 943 | 261,881 | 241,523 | 199,816 |" 177, 425 
Lamb and mutton: 









































Consumption, apparent._.._-.....-...-.-2-2..- Tee NS 9 79, 887 | 79,080 | 91,211 | 69,346 | 77,692] 70,345 | 74,884] 72,656| 75,611 | 71,547| 71,896 | 82,413 
Production (inspected slaughter)............__- do....) 76,951 | 81,062 | 81,200] 90,263} 71,119 | 76,470| 66,942 | 77,200] 76,918] 72,335| 66,684| 71,179 | 86,423 
Sioa e, cold my end of month@<c’...___-_. do....| 14,449 18,874 | 20,183 | 18,258 | 17,195 | 15,264) 11,541 13,870 | 18,121 14, 842 9, 918 9,177 | * 13,066 
Por cluding lard): 
Consumption, apparent_._......-.......-.-.-.. do-...|.__...___] 837,517 | 833,262 | 808, 728 | 451,085 | 511, 280 423, 791 | 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525, 288 
Fpotaet on (inspected slaughter) -.-...........- do....| 859, 844 | 939, 194 |1,021,414 | 977, 737 | 607,082 | 662,521 | 600,377 | 677,425 | 706, 956 | 619,372 | 506,858 | 426, 044 485, 849 
Prices, wholesale: 
Hams, smoked (Chicago)....-.....-.._- dol. per Ib_- . 258 . 258 . 258 . 258 . 258 - 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average (New York). _..do____ . 259 . 258 . 258 . 258 . 258 - 258 . 258 - 258 . 259 . 259 . 259 . 259 . 259 
Production (inspected slaughter)_.__.__- thous. of Ib__| 679, 582 | 728,945 | 785,370 | 761, 150 480, 460 | 524,883 | 471,559 | 528,725 545, 395 | 474,830 | 387,806 | 332,064 | 390,754 
Stocks, cold storage, end of month@g'_________- do..._] 233, 130 | 318,055 | 371,393 | 407,202 | 366,185 | 325,503 | 298, 448 | 305, 996 333, 019 | 344,812 | 285,950 | 211,004 |" 168,028 
Consumption, EE iliccsucenidddnpunn sale ee See 125, 590 | 105,039 | 128,966 | 31,802] 14,304] 12,849] 56,229] 80,348] 50,918 | 71,837 45,612 | 66,397 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.)__.__- dol. perIb_.| — («) (2) (2) (2) (2) (*) (2) (¢) (2) (4) (4) (¢) (2) 
"| aa do__-. . 146 . 146 . 146 - 146 - 146 - 146 146 - 146 - 146 - 146 - 146 - 146 . 146 
Production (inspected slaughter). _____- thous. of Ib__} 131, 250 | 152,956 | 171,924 | 158, 069 91,813 | 100,179 | 93,622 | 108, 458 117, 861 | 105,140 | 86,506} 68,268 | 68,975 
Stocks, cold storage, end of monthg’_._..______ do....| 54,097 | 90,536 | 98,484 | 81,494 | 64,770} 49,728] 53,766 | 64,339] 65,899] 79,285 68,989 | 58,998 | * 50,914 
Pea! POULTRY AND EGGS 
Price, wholesale, live fowls (Chicago)... .-- dol. per Ib__ . 232 . 242 . 246 . 255 . 260 . 264 . 268 . 272 . 260 . 251 . 251 . 239 . 228 
een, © Markets..................... thous. of Ib__| 99,208 | 62,046 | 60,236 | 33,085 18,917 | 20,842] 20,435 | 17,683 | 20,245] 27,688 38,041 | 56,772 | 94,226 
— cold storage, end of monthg’.--___.___- do...-| 321, 588 | 268, 128 | 269,021 | 215, 532 | 183, 889 | 141,708 | 117,755 | 102, 236 97, 211 | 103,203 | 114,192 | 157,077 |* 238, 936 
ried, ON ES Ne AOE ORE OMG re lll 16, 835 10, 610 15, 192 14, 134 17, 845 15, 716 12, 523 8, 951 7, 937 7, 920 2, 529 345 
Price, wholesale, fresh firsts (Chicago) t-dol. per doz_- - 437 . 423 . 418 - 880 . 349 . 343 . 343 . 343 . 351 . 356 . 378 . 346 .401 
I ore hk a millions..} 2,958 } "3,001 | *3,405| 4,146] 4,786) 6,558] 6,670] 6,300] 5,205] 4,501| 3,941] 3,422| 3,140 
Stocks, cold storage, end of month: " 
nds codcnivendonccdanoces thous. of cases__ 309 1, 045 411 296 521 1, 784 3, 823 5, 432 6, 120 5, 926 4,771 3,934 | * 1,666 
SS aa aaa a thous. of Ib__| 155, 279 } 220,180 | 165, 933 98,985 | 85,499 | 114,814 | 169, 526 | 231, 930 255, 936 | 248,675 | 218,010 | 203, 269 | 182, 322 
MISCELLANEOUS FOOD PRODUCTS 
Gandy, sales by manufacturers__...._.__- thous. of dol..| 40,459 | 40,214 | 37,399 | 40,301 | 38,775 | 44,204] 37,573 | 36,446 30,979 | 24,164 | 29,722) 35,369 | 43,504 
ee: 
Clearances from Brazil, total..........thous. of bags_- 866 1, 215 1, 645 1,118 951 1,014 889 678 1,477 1, 387 1, 643 1, 644 1, 181 
EEE ESE RE? S do___- 567 996 1, 395 957 831 844 717 519 1, 244 1, 161 1,174 1, 380 715 
Price, wholesale, Santos, No. 4 (N. Y.)..-dol. per Ib_. . 134 134 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 
a supply, United States_..._.___ thous. of bags_- 2, 251 1, 352 1, 450 1, 418 1, 380 1, 352 1, 407 1, 321 1, 338 1, 928 1, 976 2, 352 2, 396 
Landings, fresh fish, principal ports. ._.- thone.ieft..!sos....4 25,746 | 17,297 16,794 | 20,073 | 36,786 36,356 | 55,298 | 69,322 61,113 | 54,254 38,533 | 43,356 
Stocks, cold storage, end of month............- do....' 148,037 # 128,223 | 111,956! 78,971 | 52,965! 39,830! 32,509! 40,516 | 88,438! 80,523 | 108,999 127,065 |r 138, 434 
* Revised. ¢ No quotation. tCompiled by the U. S. Department of Labor; see note in April 1944 Survey. 


Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures one with earlier data. 
he hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. . The series for feeder shipments 
of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. 8-26 and S-27 of the August 1943 Survey. 

“New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue. 

Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in ‘miscellaneous meats”’ are now distributed to the appropriate meat items. 
The total includes veal, shown as 8 new item in the original reports pee June 1944 (some of this veal formerly nisy have been included with trimmings in “miscellaneous 
meats”), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported ety separate data for these items 

ugh September 1945 are given in notes in earlier issues; October and November 1945 data are as follows Bheneande of pounds): Veal—October 10,382; November 9,695; sausage and 
Sausage products—October, 22,918; November, 21,460; canned meats and meat products—October, 20,910; November, 16,830. 


{Data relate to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through September 1945. Granular 
flour data for October 1945: Wheat grindings, 500,000 bushels; production, 104,000 barrels; offal, 9,401,000 pounds; percent of capacity, regular and granular flour combined, 80.1. 

Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the 
tmed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks heid in space owned or leased by the Armed Forces are not included. 
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: se Bnncg may- ound in the g 5 " ‘i i: 
1942 pa ani to the Survey x — D na 7 F — March | April | May | June July | August as ys Goto. 
er 
FOODSTUFFS AND TOBACCO—Continued 
| 
MISCELLANEOUS FOOD PRODUCTS—Con. 
; — 
: uban stocks, raw, end of month§ 
4 thous. of Span. tons. 296 1, 359 1,042 * 782 1, 386 1,776 2, 359 2, 101 1,777 1, 516 975 795 388 
ee States, deliveries and supply (raw value):* 
; Deliveries, total a short tons..} 423, 586 [* 599, 500 |" 607, 201 | 599,417 | 499,486 | 653,706 | 589,226 | 619,781 | 578,590 | 514,500 | 540,129 | 490, 761 "471, 265 
i nd we consumption_----. ileal do..-- 415, 384 | 586,955 |580,977 | 559,159 | 477,456 | 605,089 | 552,100 | 581,350 | 560,858 | 492,561 | 513,695 | 471,466 468, 755 
eta oem > so a nh acncedecasenceccesece- do-.-.. 8, 202 12, 545 | * 26, 224 40, 258 22, 030 48, 617 37, 126 38, 431 17, 732 21, 939 26, 434 19, 295 | 251) 
Product n, n, domestic, and receipts: 
Entries from off-shore areas, total -.._.----- do__..| 210,392 | 417,485 | 462,960 | 471, 258 | 392,680 | 579,633 | 540,355 | 476,866 | 417,489 | 441,594 | 464,037 | 412, 128 270, 089 
Sha a aaa do...-| 101, 685 | 353, 656 | 357,396 | 439,055 | 340,752 | 477.157 | 399,052 | 270,886 | 202,674 | 197,215 | 294,356 | 211,525 | 105, 999 
+d Puerto Rico and Hawali-_._.-...--- do....| 108, 707 57,036 | 87,548 | 27,678 | 38,698 | 94,241 | 137,736 | 197,999 | 207,401 | 237,779 | 165,890 | 174,374 | 155, 115 
GSES a do.... 0 6, 793 18, 016 4,525 | 13,230 8, 235 3, 567 7, 981 7,414 6, 600 3, 791 26, 229 9, 772 
Posdeation. domestic cane and beet-------- | ES See 605, 515 | 325,739 | 53,617 14, 139 15, 952 3, 946 8, 805 9, 549 8, 644 16, 161 56, 654 | 420, 489 
Stocks, raw and EN | ee Nees 2 1,086,321 |1, 226, 474 |1,147,957 |1,053,052 |1,003,723 | 961,330 | 828, 167 | 684,020 | 604,140 | 542,231 | 513, 204 | 728 4g9 
Price, refined, granulated, New York: 
ne aes i a a dol. per Ib_- (¢) (¢) (*) (*) . 065 - 066 . 066 - 066 . 064 . 064 . 065 . 064 - 064 
i tice mecceguces eo . 054 . 054 . 054 . 054 -054 - 054 . 054 . 054 . 054 . 054 . 054 . 054 . 054 
TOBACCO 
Leaf: 
: Production (crop estimate) -_....-.......--- mil. of Ib_..| ! 2,042 § _....... . _| Biondi SSP RRES! Peele, FRIES A Seeeieeeee EEE eae Meese Kate dlcds | A... este 
Stocks, dealers and manufacturers, total, end of 
we madison Ss FS See i SAS FS oats EE eitedancalwanguacen De TOR le. cecenaiooewsocea 2, 927 
Domestic ‘ 
tide nono noscacksents~ac | SER RSS Re AAS cE 5 PS Tae | RS, Lg 398 |....29 
Sioemed and dark air-cured.........._.-- So SSA Re | Eee, eee CS 1) AS, ROE - Raat SPE TAS 102 |. 
Flue-cured and light air-cured_........-...- |S A ee |) EE PE 7" | RASS SRE S| ERS te SS 2, 293 |... 
Miscellaneous domestic. --_..............--- | Res Gets Rare _) te BR GSGT . 3 SEES SRE: 9g ERIS Ah By ae att 2 
ro grown: 
| BSE US ee SS CAE Serene _ 7 SaaS Cae ee he ES Se SE ako ne oe tee 27 |. ae 
Cigarette a NE ee weceececmasen AR REE panieee | Se: eee Di pavacecsicnccandes TE Lncchanedhe wceeesteas 76 |. ae 
Manufactured products: 
Donsumption ines withdrawals) :§ 
SS ae millions._| 25,406 20, 554 17, 826 20, 077 16, 673 18, 679 17, 090 21, 280 24, 311 21,815 28, 478 26,360 | 31,340 
Lam cigars edb Aabidintdbesnangapeas thousands..| 468,404 | 446,325 | 395,499 | 379,420 | 388,629 | 417,521 | 388,436 | 413,693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 
Mfd. tobacco and snuff___........._.-- thous. of Ib..| 27,090 30,729 | 26,017 27,519 | 25,089 | 27,045 | 25,212 28, 074 26,266 | 24,482} 28,905 | 27,553 | 31,19 
Prices, wholesale price, composite): 
Cigarettes, f. o. b., destination... __..dol. per 1,000.. 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 
Production, manufactured tobacco, total. thous. - _ ae Races 32,168 | 27,039 | 29,770 | 26,421 | 29,905] 27,821 | 29,774 | 28,529] 26,276 | 30,049 | 27,730 |... 
ns On EASouer 371 341 373 309 330 323 329 333 301 360 338 |__ ae 
| Faw a eae re 7 peice 5,687} 4,776 | 5,115] 4,450] 5,416] 5,011] 5,274] 5,060] 5,019] 5,720] 5,198 |... 
ae SR ane |S RR 4,720 4, 207 4, 532 4, 216 4, 564 4, 268 4, 383 4,311 4,094 4, 271 S$, S16 |... 
(| 5 RE a tlle ERS 16,973 | 13,934} 15,096 | 13,404 | 14,758 | 13,769 | 15,106 | 14,820] 13,185 | 15,401 | 14,670 |... 
a de aT aa | GE Eset 3, 850 3, 281 4, 072 3, 516 4, 214 3, 876 4,076 | 3,400 3, 153 3, 674 3, 462 |... 
NG EE aaa eee “ed Wie 567 499 582 526 624 574 606 | 605 523 623 547 io 



































LEATHER AND PRODUCTS 
























































HIDES AND SKINS | | | 
Livestock slaughter (Federally inspected): | 
ea ei thous. of animals_- 7 874 669 560 442 575 477 §22 486 482 609 666 877 
Oettle OEE NEE 1S DEG an oe ae ae 1, 408 1, 336 1, 275 1, 284 1, 149 1, 213 979 1,045 | 71,060 1, 050 1, 292 1, 358 1, 534 
ro cme * ae 4, 350 5, 258 5, 663 5, 299 3, 267 3, 474 3, 066 3, 375 3, 382 2, 752 2, 206 1, 922 2, 330 
Sheep RET AER RI RR CSET ee aor | 772 2, 013 1, 934 2, 073 1, 522 1, 723 1, 507 1, 824 1, 906 1, 742 1, 563 1,658 | 2,018 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, 5 ed steers__._dol. ~~ Ib_- 1155 . 155 . 155 . 155 . 155 . 155 . 155 - 155 - 155 . 155 . 155 - 155 155 
Calfskins, packers’, SS Beat Sey 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 218 . 218 . 218 . 218 . 218 
LEATHER 
Production: 
SS cee thous. of skins_. 943 948 879 957 925 996 972 | 1,000} 1,083 858 950 942 | 1,00 
a thous. of hides__|---.-.--- 2,292 | 2,178] 2,395} 2,391] 2,475] 2,333] 2,467| 2,352] 2,148] 2,134] 1,980) 23 
FEET thous. ofskins..| 1,770] 2,794] 2,465] 2,543] 2,104] 2,536] 2,191] 2,266] 2,015] 1,745 1,778 | 1,676} *1,744 
| IETS ek BPG 4,523| 4,122| 4,433] 4,350| 4,332| 4,124] 4,418] 4,012] 3,651| 4,349] *3,973| 4606 
Prices, wholesale: 
Sole, oak, bends (Boston)t_.__------._---- dol. per Ib_- . 440 440 . 440 440 . 440 . 440 . 440 . 440 . 440 440 . 440 . 440 40 
Chrome, ‘call, B grade, black, composite_dol. per sq. ft. . 529 . 529 . 529 . 529 . 529 . 529 . 529 - 529 . 529 . 529 . 529 . 529 58 
Stes of eattle hides and leather, end of month: 
ee PE thous. of equiv. hides-_-_|----...-- 11,658 | 11,857 | 11,978} 11,991 11,967 | 11,934] 11,917} 11,729] 11,951 12,245 | 12,577 | 13,07 
aati, in process and finished__...-.......- _ ae ROT 7,070 | 7,057 7,051 6,955 | 6,862 | 6,905] 6.761 6, 965 7,072 | 7,223] 7,36 
REEDS RE ee | SR Bs ere 4,617 4, 787 4, 921 4, 940 5,012 5, 072 5, 012 4, 968 4, 986 5, 173 5, 354 5, 665 
LEATHER MANUFACTURES 
Boots and shoes:t 
Se thous. of pairs__|....-...- 39,111 | 35,366 | 39,670 | 38,871 | 43,935 41,519 | 43,818 | 43,985 | 36,338 | 41,633 | * 37,240 | 42,037 
EE TTT: = SS 4,191 4,326 | 4,265 4,937 | 4,956| 5,494 5,440 | 4, 654 4,432 | *1,495] 1,080 
Capen shoes, total: .. 2.22. 5 .---2---e- _ St eee 34,921 | 31,482 | 35,344 | 34,606 | 38,998 | 36,563 | 38,324 | 38,544] 31,684 | 37,201 |*35,745 | 40,08 
i citikchehadin cisionpuan Dee) oso oon ene 1 224 300 265 332 - 311 346 271 178 238 * 355 469 
Dress and work shoes, inc]. sandals and pla 
Leather, up total®........ thous. o Sone. eee 22,157 | 20,624 | 23,355 | 21,927 , 384 | 20,522 | 20, 432 19, 893 17, 320 19, 830 | * 21,411 | 28,78 
Boys’ youths’ ‘anteeite 2G, Sn 1, 257 1, 153 1, 206 1, 182 1,074 924 961 985 998 1,071 | * 1,206 1, 5% 
tiki onientmandionioewes Me ERI Re 2, 418 2, 807 2, 634 900 2, 643 2, 442 2, 386 2, 042 2, 326 2,234 | 2,719 
Misses’ | Sa <6 So oe 2, 863 3, 372 3, 327 3, 618 3, 449 3, 721 3, 681 3, 062 3, 454 3,274 | 3,008 
iit eptiencinndchdntinoosancoce ses St eS 5, 423 5, 5, 475 5, 280 5, 373 4, 431 4, 292 4, 184 3, 824 4,670 | ° 5,757 7, 682 
Si ae et 9, 817 9,152 | 10,495 9,505 | 10,419 9, 075 9,017 8, 457 7, 394 8,309 | 78,940! 12,90 
Part leather and nonlesther | uppers®......- "aR 5, 147 5, 162 6, 675 7,617 9, 968 10,648 | 12,190 12, 929 9, 372 10,654 | * 7,744 3, 618 
rr pe and moccasins for housewear.......- eae 7,022 5, 101 4, 865 4, 641 5, 199 4, 963 5, 224 5, 184 4, 608 6,249 | ° 6,046 7, 9% 
All other footwear @.................--.-..--- Ne RR 354 372 149 157 115 119 132 268 206 230 188 19 
* Revised. 1 December 1 Lneimate. 2 Revised estimate. * Not available. § For data for December 1941-July 1942, see note in November 1943 Survey. 
*New series com 8. Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in "April 1945 Survey). 
« aoe a caeae't Lote requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
e Un are tax-free. 
t Revised series. The series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request, 
@ See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for wren of changes in the classifications. 
t The 1944 data were revised in the July 1945 Survey to include late reports and to exclude reconstructed Government shoes which are not included in the 1945 data; revisions fot 
January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reporting the revised 1943 and later dats 
account for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total. 
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Unless otherwise stated, statistics through 1941 1945 | 1944 i ean at 1945 
and descriptive notes may ound in the | Novem-|Novem-| Decem-| Janu- | Febru- | P Sep- | Octo- 
1942 Supplement to the Survey ber ber ber ary ary | March | April | May | June July | August oeBer| ber 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
National Lumber Manufacturers Assn.:t 
om a aa ee eee pameees mil. w ae, ee » = r2, = *2, = 2, . 2, pe r 2, ae °2, ro 2% pa r2, > r2, = *2, on | + 2,099 2, 025 
rs Gia adi tle Bach thaia acids enpenein ns need sin 55 r r r r 45£ r§ 1 47 r§ r r r 561 r 548 598 
SE Re ea a SAE do....| 1,290] *1,875 | *1,684| *1,785| 71,669] °*1,853| ° 1, 842 * 2,055 | * 2,075 | + 1,730} *1,896| 1,551 1, 427 
NE iio cea ange ada cede iin dgees a Gucas 1,766 | * 2,447 | ° 2,262 |) *2,387 | * 2,267] *2,574| *2,385 | :2,616 | *2,508| *2,200/ *2,383 | *2 057 1, 933 
ITS ge do_..- 518 r 560 r 487 r 526 r 496 r 619 ? 523 560 | 7 537 F 488 ? 509 ? 458 531 
ESE a A SE a Ge.... 1,249 | * 1,887 | °1,775 | * 1,861 °1,771 *1,955 | 71,862 | *2,056)| *1,971 1,712) *1,874}| © 1,599 1, 402 
Stocks, gross, end of month, total.......-....-- ; = 3,750 | 74,253 | 74,124) 73,950 | *3,782| 3,572 | °3,404 | *3,441 | *3,524) +3,549| °3,600| © 3,628 3, 766 
I a ne uccacsccecawesd O50: 963 | *1,172| 71,114] 71,011 7985} + 870 r 825 r793 | + 780 '778| + 824 r 890 044 
nnn is cmd ena dvenaadaneindnie do__.- 2,787 | * 3,081 | 73,010 | 72,9389 | *2;797 | *2,702| *2,669| *2,648 | *2,744| *2,771 | *2,776| * 2,738 2, 822 
; 
PLYWOOD AND VENEER | 
Hardwood plywood, production:* | 
Cold press._..thous. of sq. ft., measured by glue line__|_.-__-__- 147, 505 | 138,915 | 158, 106 | 145,440 | 162,818 | 155,837 | 160,318 | 160,191 | 150, 172 \26 018 | 208. 908 
Hot press. ——— = wn nnencnnenenenennnenecenen sree a aes 71,762 | 65,652 | 78,022 | 70,770 | 78,882 | 76,104 | 81,995 | 80,000 | 73,019 , 1 US |.------- 
Hardwood veneer: | 
Production __-....-- .-..-thous. of sq. ft., surface area. 762,116 | 667,067 | 828,697 | 764, 182 829, 247 | 775,738 | 832,104 | 823,236 | 768,688 | 809,921 | 749,277 |__.____. 
Shipments and consumption in own plants_....do__..|- 786,856 | 707, 387 | 873, 681 | 809,627 | 881,774 | 818,793 | 857,900 | 855,014 | 803,670 | 827,317 | 769,402 |_______- 
oe, _ of — bie egies ih Sok acini mazda teal ee .---} 603,668 598, 447 | 602,339 | 600,726 | 576,310 | 579,816 | 586,587 | 592,184 | 571,831 | 581,314 | 581,150 |........ 
Softwood plywood: 
Production. .-..-.-.-- thous. of sq. ft., $6’” equivalent__|........_] 127,192 | 112, 028 | 126, 886 | 118, 564 | 128, 572 | 115,953 | 122, 163 121, 283 | 85,579 | 113, 633 | r 89,656 | 67,462 
aio ntirghenindateaep anda dededirind sine Se Sa 127,371 | 114, 774 | 123, 965 117,996 | 129,418 | 116,000 | 121,018 124,795 81,966 | 112,050 | 91, 547 66, 342 
Stocks, end of month_____- feta eae Pe “SRS do....|-.------.] 31,080 | 28,439 | 30,952 | 30,553 | 28,913 | 28,652 | 30, 103 25,907 | 28,055 | 29,612 | r 27, 29, 235 
FLOORING 
Maple, beech, and birch: 
Orders, new-------- LE, a a M bd. ft..| 2, 275 4,675 | 3,650 4,625 | 3, 675 3,225 | 2,575 | 2,775 2, 775 2, 900 2,975 | 2,900 3, 600 
Orders, unfilled, end of month.....__..._.-.- do__.- 7, 300 7, 300 6, 925 7, 925 8, 550 8,475 | 7,625} 7,050 7, 200 7, 200 6, 525 | 6, 500 7, 150 
tanec weeen none nee noon reno n-ne nee -- Teens 2, = %, a % om g, aa _ fn 3, a 3, 000 3, 175 . 325 2, 925 S = 2, 875 % 
aaa Laie se a ae ae “ees , 95 , 05 i ,650 | 2,87 ,425 | 3,275| 2,750} 2,975] 2,600 ,575 | 2,950 , 97 
Stocks, DECOR WONG. eco cnctacncasn! do....| 3,125] 3,650| 3,325) 2,900| 2,900 | 2,550} 2,200; 2,500; 2,775| 3,050| 2,375/| 2,375/ 2,600 
Oak: 
SESS a ee SE Ni do....| 18,343} 17,100 | 15,135 | 16,755 | 16,382 | 22,996 | 16,799 | 14,210| 11,566] 10,047 | 12,595| 14,608| 23,506 
Orders, unfilled, end of month__._.-.....--._.- do....| 39,097 36, 554 36, 921 37, 823 38, 248 45, 345 45, 462 41, 487 37, 578 33, 494 , 858 33, 992 38, 797 
oe a Ge ras aaes ae do_....| 18,970] 17,547 | 15,418 | 16,630] 15,656} 16,000 | 14,522| 16,897| 15,688] 14,034] 15,500] 15,049| 19,197 
Shipments. ----- sativiitte Sipe baat tek wis ies cecameancaeetined do....| 17,364 17, 389 14, 716 15,905 | 15, 957 16, 899 15, 681 18, 186 15, 477 14, 129 15, 231 15, 130 18, 494 
ec end of month... .........-..n.-0~-- do....| 5,113] 3,949| 4,456] 5,197| 4,696| 3,797| 2,638| 1,925| 2,475| 2,380| 2,463/ 2, 3, 
| 
SOFTWOODS 
Douglas fir, prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft_.} 34.790 33. 810 33. 810 33. 810 33. 810 33. 810 33. 810 34, 398 34.790 | 34.790 34. 790 34. 790 34. 790 
gonewe. B and better, F. G., 1x4, R. L..---- do....| 44.100 44. 100 44, 100 44. 100 44, 100 44. 100 44. 100 44, 100 44.100 | 44.100 | 44.100 44. 100 44. 100 
uthern pine: 
ing eidnendbachigecsondacunn mil. bd. ft_- 542 545 668 676 609 707 641 626 621 599 524 568 
| me ee end of mentee oc ety ealsmuauheate do... 650 809 909 936 952 981 965 876 850 808 695 676 653 
ices, Wholesale, compos’ ° 
Boards, No. 2 common, 1” x 6” and 8” 
dol. per M bd. ft..| —() 41.172 | 41.172 (2) (2) (2) (2) (2) (2) g (?) (?) (?) 
Flooring, B and better, F. G., 1x 4f -......-do__..| (2) (2) (2) (2) (2) (?) (2) (?) () 2) () ) @) 
so cnnnada anes Gomaehen mil. bd. ft__ 592 644 559 650 585 665 637 699 670 600 652 546 620 
et oc nnadegaecea PIES BSN et a 545 612 568 649 593 678 657 715 647 641 637 587 621 
— — 0 SEI ES PO do... 1, 133 1, 196 1, 187 1, 188 1, 180 1, 167 1, 147 1,131 1, 154 1,113 | *1,129 1, 087 1, 086 
rm pine: 
I en ile hak tees eee nip taiceeceieaie do.__.- 307 417 386 394 346 505 449 466 548 387 412 422 276 
Orders, unfilled, end of monthf_._.........___- do___- 302 420 378 383 362 433 437 398 421 440 351 360 305 
Price, wholesale, Ponderosa, boards, No. 3 common, 
ei SE a repens dol. per M bd. ft_- 36. 46 34. 62 34. 61 34. 42 34.73 34. 84 34. 79 34. 79 34. 84 34.75 34. 88 35. 30 35. 78 
nine onan detimanaadasibeien mil. bd. ft_- 279 413 367 306 305 371 427 r 652 583 ® 554 532 418 341 
RES Seas oe do__.. 310 472 428 388 368 434 445 504 526 495 502 412 332 
— _— Ree SESE RE ERS = ee 949 1,057 997 915 852 789 771 820 877 935 965 971 980 
est coast woods: 
eran s dedcrmnh ockcouaiaiceiuawan Ge... 261 602 529 735 614 687 532 618 597 431 557 7414 288 
Orders, unfilled, end of month.....-.........- do__.- 723 926 884 982 993 1,015 971 954 951 964 685 672 694 
xs oa abananhaudnecnneddase “Git 233 633 589 638 596 r 615 570 566 588 392 509 406 261 
| rest .do____ 217 624 600 623 614 635 538 597 578 394 531 413 253 
aot - - —o acs maces cictep'acgikinbeceabaseiaee do...- 385 475 470 495 432 417 429 381 393 409 375 378 370 
wood, fornia: 
eg nai tieuiaedaseacesnne M bd. ft._| 31,709 | 26,330 | 29,631 53,795 | 36,497 | 38,752 | 41,523 30,301 | 36,653 | 38,071 | 30,966 | 30,599 | 30,892 
Orders, unfilled, end of month.._....-_.......- do_...| 85,572] 70,478 | 70,186 | 90,797 | 94,155 | 96,628 | 103,245 | 97,581 | 100,342 | 107,552 | 79,025 | 80,235 81,407 
Ni TS Si A a IS do....| 33,442 } .37,265 | 29,562 | 34,535 31,057 | 33,234 | 33,719 | 36,343 | 35,108 | 30,695 | 34,645 | 32,773 34.012 
REE STRIP e a ieae Aei! do._..| 28,019 | 33,049 | 28,871 | 33,512 | 33,037 | 33,712 | 34,299 37,191 | 34,436 | 30,843 | 35,864) 29,581 | 32,508 
NI OE ON oo os cinawiwasondcaal do__..| 60,335 | 66, 123 74, 311 72,074 | 68,566 | 66,105 | 64,121 | 61,640 | 60,145 58,321 | 55,495 | 56,569 | 55,459 
FURNITURE 
All districts, plant operations. ..._- percent of norma)... 56 56 53 54 54 54 53 51 51 47 51 52 55 
Grand Rapids district: 
Orders: 
Ss inna cicnnaneg percent of new orders_. 7 6 1 4 2 4 3 5 3 4 3 3 5 
Das lave cadieassscncd no. of days’ production__ 30 25 65 25 23 17 16 16 16 9 12 16 21 
Unfilled, end of month_..............--.__- / ee 64 68 72 84 87 87 82 78 74 70 70 67 64 
Plant operations...........-...- percent of normal... 60 51 50 50 50 50 49 46 46 45 49 51 60 
OE eee no. of days’ production__ 18 17 15 17 18 i 17 17 17 13 13 17 20 
Revised. 4 Not available. 


“New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown 
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are-published on p. 14 of the November 1944 issue. The hardwood plywood figures pub- 
lished eee to the May 1945 Survey have been revised owing to corrections received from one company; the revised figures through May 1944 are on p. 23 of November 1945 issue. 

tRevised series. ata for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to Apri! 1945 issue have 
tevised as follows: Total lumber stocks, total softwood stocks, and Southern pine stocks and unfilled orders beginning 1929; hardwood stocks, g 1937; Western pine new 
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect 
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood 
stocks and through 1941 for other series are available in a ge table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures 
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pa unfilled orders (these additions are to carry back a revision to include data for concentration 
yards); all indicated revisions are available on request. Data for total lumber, total softwoods and total hardwoods, production, shipments, and stocks, were recently further revised; 
tevisions for these series through October 1944 are also available on request; revisions beginning November 1944 are shown above. See also note in the December 1945 Survey 
incompleteness of the Census data prior to 1942 which affects the comparability of these series. ‘The Southern pine price series were shown on a revised basis beginning in the August 
1942 Survey; comparable data are no longer available for these series. 
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S-30 SURVEY OF CURRENT BUSINESS January 1946 
fA Unless otherwise stated, on er = — 1945 1944 1945 
i and descriptive notes may found in the | Noyem-| Novem-| Decem-| Janu- | Febru- Se Oct 
1942 Supplement to the Survey ™ ber Ae a ary | March | April | May June | July | August Mh oe — 
) METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap } 
; Consumption, total*........-..... thous. of short tons__ | ROA 5, 070 5, 025 5, 048 4,714 5, 476 5, 229 5, 347 4, 944 4, 686 3, 989 
} REE ETAT ie a ae 2, 999 2, 884 2, 883 2, 658 3,078 2, 881 2, 949 2, 704 2, 608 2, 169 : ia 
%, CS SEIT do....|- RES oe e | 2, 141 2,165 | 2,056 2,398 | 2,348) 2,398} 2,240] 2,078 io. i] Snes a: 
i Btocks, consumers’, end of month, total*__.....__- Se eee 4, 425 4,173 4, 116 4,084 4,155 4,174 4, 120 4, 044 62064... - tl ee 
t De ee ewamewand do...-|. bi 1, 528 1, 453 1, 445 1, 465 1, 406 1, 365 1,327 1,312 1, 278 i =a ane 
! Coc e wc ewnce See, ES 3, 263 2, 972 2, 728 2, 651 2, 678 2, 790 2, 847 2, 808 2, 766 Yo: S| ie a j 
Iron Ore 
Lake Superior district: 
Consumption by furnaces--_--__.- thous.of longtons..| 5,612 6, 883 7, 090 6, 983 6, 371 7, 082 6, 642 6, 872 6, 397 6, 532 5, 658 5, 837 4, 491 
Shipments from upper lake ports_......_.---_- do....} 4,145 4, 672 0 0 0 0 7,282 | 11,121 | 10,621 | 11,372} 10,732] 10,543 9, 827 
Stocks, end of month, total__._..........._____ do....| 44,706 | 44,722 | 37,824] 30,889 | 24,577 17, 304 16,429 | 20,715 | 24,847] 29,485 | 34, 781 39, 549 45, 090 
ee a aaa do_...| 39,891 ] 39,249 | 32,883 | 26,445 | 20,815 | 14,996 | 14,469] 18,584] 22,419] 26,677] 31,533 | 35,684] 40,537. | 
Cm aaee mee Geeks... .............-........ Se 4, 815 5, 473 4, 041 4,444 3, 761 2, 307 1, 960 2, 131 2, 429 2, 808 3, 248 3, 865 4, 553 
Pig Iron and Iron Manufactures i 
Castings, gray fron, shipments*__.-...-...- short tons __|_.___- ._| 760,383 | 741,534 | 791,395 | 752,266 | 857,616 | 773,988 | 798,055 | 781,935 | 689,711 | 682,826 | 661,738 | 684,484 | 
Castings, malleable: y 
i a i a Ee a ee CSN 7 do._..| 69,092 | 48,149 | 69,972; 97,153 | 79,913 98,979 | 78,075 | 83,421 35,603 | 58,589 |'—13,029] 30,740 | 88,389 / 
i Rall Ea aaa @o.._.|.. _| 79,629 | 76,187] 83,742] 78,385 | 86,175 | 77,042 | 83,013 | 71,783 | 53,805} 54,026] 52,217 : 
ae a = rena Bak RENE SE de aaa eta do....| 57,315 | 77,528 | 76,831 | 78,788 | 75,220] 85,307 | 76,065 | 79,565 | 71,992] 55,813] 52,647] 46,960] 59,00¢ : 
Z iron: 
Comemtiee? cs. ae thous. of short tons__|_-__---- 4, 887 4, 959 4,911 4, 528 5, 205 4, 782 4, 918 4, 505 4, 594 a. 8 ie 
Prices, wholesale: 
Basic (valley furnace) --.......-.. dol. per long ton_. 25. 25 23. 50 23. 50 23. 50 24.00 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24. 50 24.80 
CNee  wemd do....| 25.92 24.17 24.17 24.17 24.71 25.17 25.17 25.17 25.17 25.17 25. 17 25.17 25, 40) 
Foundry, Ne. 2, Neville Island*_-_-._.....-_- do....| 25.75 24. 00 24. 00 24.00 24. 50 25. 00 25. 00 25. 00 25.00 25. 00 25. 00 25. 00 25. 19 
| See thous. of short tons__ 4, 026 4, 904 4, 999 4, 945 4, 563 5, 228 4, 786 5,016 4, 605 4, 801 4, 249 4, 227 3, 388 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons__|_...__-. 1, 536 1, 492 1, 447 1, 379 1, 363 1,291 1, 275 1,318 1, 346 1, 527 
Boilers, range, galvanized: 
< Orders, new, net_................- number of boilers__|_- 71,163 | 76,249 | 112,726 | 111,640 | 131,632 | 93,798 | 74,641] 68,155 | 65,846] 72,803 
Orders, unfilled, end of month--_-___-._....... do....|..-._----] 91,616 | 112,638 | 170,727 | 219,775 | 281, 488 | 324,986 | 541,121 | 344,053 | 348,003 | 357, 221 
eh oe os ou ccaewacd do....|.....----] 63,022 | 52,089] 54,550] 63,152] 66,165 49,256! 659,986 65,638] 61,783 | 66,085 
REESE aS ae ae do..-- 63,184 | 56,606 | 55,014] 62,592] 69,919 | 50,300] 58,506 | 65,223] 61,896] 63, 585 
Stocks, end of month... -..........--.......-.... do....|..-..----] 16,253 | 11,736 | 11,228] 11,788| 8,034 6, 990 8,470 | 8,885} 8,772] 11,272 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: 
Orders, new, total, net.........._....-_._- short tons_- : 120, 667 | 138,666 | 210,182 | 214,408 | 203,170 | 177,707 | 89,790 | 130,152 | 110, 681 68, 286 | 89, 697 suck 
seem apeerteies. . .._..............-...... do___.|-....----] 20,937 | 30,259 | 39,121 |] 38,537 | 28,746 | 37,000] 21,556 | 28,259] 37,268 | 28,727] 46,528 pie 
ER RES ae Re mae RISD do__..|..-..----] 146,411 | 144, 162 | 157,176 | 146,165 | 166,896 | 150,281 | 145,092 | 125,126 | 99,606] 96,151 | 82,444 aaa 
i aaa * Sh SAREE 26,939 | 25,660 | 25,267/ 23,159} 27,268 | 24,150; 24,116 | 28,192 | 26,622] 28,625] 26,830 |__.__... 
Bteel ingots and steel for castings: 
(Re thous. of short tons__| 6, 247 7, 279 7, 366 7, 206 6, 655 7, 708 7, 292 7, 452 6, 842 6, 987 5, 736 5,983 | * 5, 598 
SS See 80 94 93 89 91 95 93 92 87 86 71 76 69 
Prices, wholesale: 
Composite, finished stee!_.......-....-.. dol. per Ib__| . 0275 . 0265 . 0265 . 0269 .0271 0271 0271 0272 .0275 . 0275 . 0275 . 0275 . 0275 
Steel billets, rerolling (Pittsburgh). --dol. perlongton.| 36.00] 34.00] 34.00] 34.00] 34.00] 34.00] 34.00] 34.40] 36.00] 36.00] 36.00] 36.00] 26.00 
Structural steel (Pittsburgh) -_.-...._.-_. don per Ib..| .0210 . 0210 0210 0210 . 0210 . 0210 .0210 . 0210 0210 0210 . 0210 . 0210 . 0210 
Steel ep RD ce Scnteckcming dol. per long ton_.| 18.75 17.00 18. 69 18. 75 18.75 18. 75 18. 75 18. 75 18.75 18.75 18. 75 18. 75 18. 75 
8.8 tion, shipments of finished steel 
NS Fata dincc > cacieon sd thous. of short tons. 1, 346 1, 744 1, 768 1, 569 1, 562 1,870 1, 723 1, 798 1, 603 1, 609 1, 332 1, 322 1, 290 
| Steel, Manufactured Products 
| Barrels and drums, steel, heavy types:] oa 
| Orders, unfilled, end of month_........... thousands-__|-------- 6, 742 6, 747 7, 522 7, 251 6,917 6, 917 7, 130 8, 985 8, 646 4, 132 3, 756 4, 012 
| REESE a i ee GF i wid 1, 659 1, 584 1, 837 1, 684 1, 945 1,972 2, 143 2, 028 1, 851 1, 903 1, 551 1, 694 
] SERRE SS ESS REN aI eae ROR ie eee 1, 665 1, 594 1,809 1, 698 1,944 1,971 2, 145 2, 036 1, 851 1, 902 1, 557 1, 693 
Stocks, end of month__-_..-....-........-.---- eae AER. 52 41 70 51 53 53 51 43 43 44 38 40 
Boilers, steel, new orders: 
| eee pialaiies Spit glielagnsis es --..thous. of sq.ft-.} 1, 294 914 925 2,191 1,124 1, 366 901 1, 202 1, 628 1, 626 1, 433 1, 579 1, 356 
SSS CRE AI aS ae number... 1, 222 699 538 1, 138 1, 024 909 836 828 946 1,075 1, 193 1, 371 1, 298 
Porcelain enameled products, shipmentst thous. of do}__|-------- 3, 155 2, 818 3, 029 2, 743 8, 207 3, 146 3, 178 3, 196 2, 893 3, 382 3, 258 3, 98 
8 washers, shipments. _...._--...........-.- ag BRR: 414 464 477 419 495 433 476 500 397 375 316 |... am 
Steel products, production for sale:® 
OE SOS le 2 aR a ae thous. of short tons__|-___-_---- 5, 161 4, 965 4, 940 4, 776 5, 632 5, 254 5, 417 4, 922 4, 697 4, 124 3, 958 4, 267 
SN ee eae SS ee 499 474 451 465 532 509 526 481 463 398 | -- 434 447 
a eal et ee 512 503 506 461 578 544 560 531 519 436 429 426 
(oe Eee a eS | SS ae 900 819 743 664 736 628 686 572 518 437 389 375 
a iis i, aids cel vinmicnseanonctiieiomonal ek eee 204 209 199 194 212 189 200 181 202 186 220 208 
_ _, SES ae a Se 833 802 843 825 984 917 969 907 872 841 838 979 
Gtrip—Cold rolled........................... RES Sears Be 100 103 109 107 121 118 112 111 101 94 84 104 
Se” SE a eae 121 113 118 119 127 121 116 120 113 100 92 114 
Structural sha)  ) rene Ss DN cient sn 312 302 259 262 296 273 316 297 309 286 272 333 
Tin plate and FerneplateG Leatcctiddes tondpeees! OR: Aaa 202 234 237 207 288 285 261 287 269 245 213 ail 
Wire and wire products._......--....-.----.- pt Cae 354 342 348 330 393 363 381 350 314 314 303 343 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Pree. ae. scrap castings (N. Y.)..dol. per Ib_- . 0375 . 0317 . 0312 . 0358 . 0375 . 0375 - 0375 . 0375 . 0375 - 0375 . 0375 . 0375 . 0375 
uction: 
SES oe aoe te EO 88. 9 93.7 97.3 91.3 106. 2 103. 2 104.0 95.0 95.8 91.6 63,2 |-:sce 
Secondary recovery. .---...-.--.-----------.- | Sets ES 48. 0 46,3 62.3 61.8 67.6 66. 2 65. 9 55.6 47.5 41.5 |. .* ee 
Aluminum fabricated products, shipments®. -..-- i aE oe” 165, 1 200.3 195.8 231.3 225.8 227.8 192. 7 170.2 | * 104.6 80.6 |..-.20m 























* Revised. [Beginning 1943 data cover virtually the entire industry. | ©Designated “‘tin plate’ prior to the July 1944 Survey but included terneplate. 
o' Beginning July 1944 the coverage of the industry is virtually complete; the coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 
§Beginning Janu 1945, percent of capacity is calculated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons.) 
Data cover 69 manufacturers; 30 on the reporting list for Jan. 1, 1942 discontinued shipments of these products for the duration of the war. 
Beginning 1944 data re t net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 
industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8-31 in the September 1943 issue. 

*New series. Fora description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked ‘**” on p. 8-29 of the November 1942 
Survey; later data are available on p. 8-30 of the Apri] 1942 and subsequent issues. The new series on pig iron production is from the American Iron and SteelInstitute and is approxi 
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
April 1943 issue. For data ing January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey; these series have been-discontinued. Data for aluminum 
fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron casting 
are based on reports of foundries accounting for about 98 percent of the total tonnage of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both 
series were compiled by the War Production Board through September 1945 and are being continued by the Bureau of the Census. 

1 Cancellations exceeded new orders by the amount shown above as a negative item. 
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- January 1946 SURVEY OF CURRENT BUSINESS S-31 
Octo- Unless gebeewive ren seetinalon sheeuals = | 1945 1944 1945 
b See Scectiptive mores may ound im the | Novem-| Novem-| Decem-| Janu- | Febru- s 
—= 1942 Supplement to the Survey em} Novem) Decem- | Janu- | Febru-| March | April | May | June | July | August | ,Sep-_ | Oct 
METALS AND MANUFACTURES—Continued 
NON FERROUS METALS AND PRODUCTS—Con. 
Bearing metal (white-base antifriction), consemption 
and shipments, total_......-.-..-..-.- eS) | ae 4, 780 4, 302 5, 439 4, 886 6, 016 5, 792 5, 185 4, 998 4, 404 5, 445 3, 968 4, 760 
Consumed in own plants}_..._..-.-...-.-----_- aa Rens siege 971 1, 221 1,314 1,113 1, 303 1, 282 1, 304 1, 303 1, 187 1, 293 1, 101 1, 073 
E MMIMBNIGES . «2 — nen cnnnsncecnnecene-cntenon-e~ (ee e 3, 809 3, 082 4, 125 3,773 4, 713 4, 510 3, 881 3, 696 3, 218 4, 152 2, 868 3, 687 
x \ Brass sheets, wholesale price, mill.....---.. dol. per Ib. 195 195 195 - 195 - 195 - 195 - 195 195 - 195 - 195 . 195 . 195 . 195 
- r: 
4 a ce, wholesale, electrolytic, (N. Y.)-..- dol. per Ib_- . 1178 -1178 - 1178 - 1178 .1178 .1178 -1178 - 1178 . 1178 -1178 .1178 - 1178 117) 
duction: . 
Pivrine or smelter (incl. custom intake). short tons..| 65,236 | 76,466 | 76,799] 73,754 | 67,496 | 76,537] 74,392] 74,469 | 72,271] 72,855 | 68,253 | 64,091 | * 69,322 
4, 491 TOS ha cchiae vicina Sociale tition werd do....| 70,218} 87,145 | 82,649] 67,726] 69,950 | 76,395] 75,436] 85,319] 74,377] 72,995 | 69,127] 45,145] 70,363 
9, 827 Deliveries, refined, domestic". ..--.-..------.- do._..} 119,923 | 127,517 | 156,800 | 145,904 | 172,585 | 218,488 | 161,111 | 139, 203 94, 031 88, 661 86, 840 83,478 | 104, 104 
- 090 Stocks, refined, end of monthg’......--.....--.. do....| 74,425 58, 051 66, 780 59, 715 57, 142 51, 861 55, 453 63, 841 70, 738 76, 166 80, 316 68, 675 | * 73,913 
0, 587 | d: 
4, 553 — domestic, receipts (lead content) 7..._..-- do....| 32,812] 31,395 | 30,498 | 33,867] 31,046] 34,841 33,925 | 34,652} 31,803] 31,616 | 31,668 | 26,945 | 32,978 
| efined: 
oo wholesale, pie, desilverized(N. Y.)..do).perlb..} . 0650 . 0650 . 0650 . 0650 - 0650 . 0650 . 0650 . 0650 . OF5O . 0650 . 0650 . 0650 . 0650 
184, 484 | OUION, COURIE «conn cccccunencesauas! short tons..| 47,824 42, 842 46, 052 49, 099 46, 616 48, 029 46, 511 45, 848 38, 626 40, 300 32, 691 35, 923 47, 462 
\ Prom domestic oF0g’. ... .-.....c.0<.<s0+5-e- do...-| 39,991 36,112 | 40, 264 45, 463 38, 699 39, 077 39,725 | 42, 126 34, 513 33, 232 27,552 | 34, 699 42, 005 
88,382 7 BRE eS See AE do....| 44, 766 43, 513 50, 420 40, 887 44, 213 47, 249 44,179 | 40,585 39, 658 36, 597 33, 517 39, 701 44, 347 
. epee, Gnd Of monthd’s...........--.cecacnes do....| 42,671 23, 915 19, 536 27, 738 30, 141 30, 909 33, 234 38, 488 37, 452 41,145 40, 310 36, 514 39, 629 
59,098 | Magnesium production:* 
| | 2 Sie ERIN eR mil ob Wb. ..nc2: 12.5 8.5 7.7 6.0 6.7 6.4 6.4 6.9 9.2 by Ghee 7 ed 
ep EES AER area. 2.1 1.8 2.5 a3 2.8 2.8 2.8 2.3 2.1  @ 4. 2.0 Ble 
a Tin, — price, Straits (N. Y.)_..._-- dol. per lb.-| .5200 . 5200 . 5200 . 5200 - 5200 . 5200 . 5200 . 5200 - 5200 . 5200 . 5200 . 5200 . 5200 
24.80 | Zine, slab: 
25. 40 Price, wholesale, prime, Western (St. 
25. 19 i i wie deees haiccevssstralinwie wide .--dol. per Ib. - 0825 . 0825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 
3, 388 a, en. incansivanseane Giemae short tons..] 64, 337 67, 432 70, 035 70, 492 64, 723 71, 739 68, 223 69, 440 66, 607 65, 830 64, 753 61, 600 65, 614 
0 eee a a at Pe. .-.do....| 54, 449 65, 559 78, 732 92, 453 82, 855 94, 494 74, 356 66, 972 54, 477 51, 909 48, 255 41,881 | * 53, 224 
REN cs ae Re oe en fe do....| 51,326] 65,519 | 78,710 | 89,949 | 82,650 | 94,206] 74,313] 66,839 , 51,803 | 48,084} 41,410 | © 52,052 
Stocks, end of monthg’____.._--.-. cicaibetieeat ceed do....} 255, 553 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168,539 | 171,007 | 183,137 | 197,058 | 213, 556 | 233, 275 |r 245,665 
MACHINERY AND APPARATUS 
Blowers and fans, new orders___-......_- . ieeiwe | Ee Cs | See 6 Ee eee SS oe SESS MGs 
Electric overhead cranes:} 
Orders, New .-_....--...-- REE Sarees) Ce eee 518 602 889 7 410 640 850 1, 331 1, 133 1, 898 i a 
Orders, unfilled, end of month... _____ _ . : 4, 292 4, 226 4, 530 4, 738 4, 493 4, 630 4, 587 5, 032 5, 622 7, 016 . 3 a 
A all ae ET ep See, 2S d q eee 795 683 581 599 655 522 569 746 549 |. 411 gt eee 
Foundry equipment: 
New orders, net total... ns Pe 416.6 369. 5 397.4 422.4 465.3 604. 7 325. 0 404.7 375.4 411.7 532, 2 577.2 457.8 
— SS IE d : 419. 4 301.7 361.7 362. 2 423.5 586. 8 232. 0 347.6 306. 7 386. 9 539. 1 617.2 456. 8 
+a iar a cada dauiiae eoduce eel 406. 8 609. 4 558. 4 634. 7 612.9 667.8 653. 5 606. 6 618. 2 499. 2 508. 4 436.9 461.5 
Fuel equipment and heating apparatus: 
5, 598 Oi) burners:@ 
69 NT | ne ae number-_.|---------] 15,866 | 12,326; 14,268] 13,618 | 14,578] 12,859] 14,083] 24,961 19,814] 35,403 51,801] 50,402 
Orders, unfilled, end of month.__....__.____. ’ Seay! “aes 22, 441 27, 214 39, 331 43, 749 49,715 | 653, 086 56, 999 69, 868 79,111 | 100,983 | 136,630 | 164, 822 
. 0275 EE RSS, Se eee Be (“et Se 7, 823 7, 553 9, 007 7, 965 9, 863 9, 488 10, 170 12, 092 10, 571 13, 531 16, 154 22, 210 
36.00 Sisene, end of month. ....................... ea) Sa 12,679 | 11,221 8, 997 8, 109 7, 583 7,177 6, 742 5, 888 6, 076 6, 490 5, 857 5, 114 
. 0210 Mechanical stokers, sales:] 
18. 75 eee ae Pe Ae do... 21, 434 4, 768 4, 849 5, 091 4,914 6, 491 5, 737 7, 523 8, 508 8, 482 10, 543 14, 319 19, 372 
Classes 4 and 5: 
1, 290 te ee PN ee SS EN 400 362 380 228 219 344 257 347 328 424 431 425 459 
I i is et ong iia ademas oameniacd 76,520 | 63, 288 70,390 | 44,322] 43,075 | 72,248] 49,042] 74,049] 68,107 | 105,255 | 80,922} 89,7 94, 616 
Unit heaters, new orders_....--.....-_- Ct es Sea EO: ea eS : See Te ef ee ee Se ST peeatieee 
Warm-air furnaces (forced air and gravity flow), 
4, 012 eae St acta eed numiber..i---.-..-- 28,265 | 22,146 | 23,739 | 22,401 28,285 | 25,617 | 29,422 | 32,695 27,501 33,095 | 34,586 | 40,117 
1, 694 Machine tools:* 
1, 693 ON eee thous. of dol__|-------- 58,706 | 62, 504 58,619 | 58,024} 47,488 10,000 | 26,106} 23,208 |. 16,684 1.........h. le 
40 Orders, unfilled, end of month. .._.-......____. a , 235, 396 | 260,880 | 281, 252 | 302,612 | 310,052 | 289,089 | 274,786 | 256,871 | 240,498 |_._______]_________}______- 
8 LS Sioa al aia wach Satna webct a do....} 25, 923 36,277 | 36,785 | 37,353 | 36,018 | 39,977] 40,170] 39,825 | 41,040] 32,504 32, 500 | 27,300 | * 31, 200 
1, 356 Pumps and water systems, domestic, shipments: 
1, 298 Pitcher, other hand, and windmill pumps--__- units__| 24,050 | 29,843 | 22,838 | 32,955 | 26,279] 31,408 | 23,848 | 28,807] 24,534] 25,566 25,088 | 22,995] 25,470 
3, 98 Power pumps, horizontal type .___....-.__..__- ‘ oeals 3 392 248 556 7 773 783 641 482 ie eee eee, ee 
--s6 Water systems, including pumps_.._..___._____ do....| 36,529 | 29,040 | 20,427} 29,086 27,911 30,993 | 28,362 | 33,733 | 33,607 | 31,199 | 32,259 | 32,189] 38,898 
Pumps, steam, power, centrifugal, and rotary: 
4, = a RES ap ae, aa thous. of dol__| 2, 482 2, 207 2, 242 3, 579 3, 326 3, 284 3, 237 3,177 3, 220 3, 871 2, 258 2,171 2,975 
pe ELECTRICAL EQUIPMENT 
208 Battery shipments (automotive replacement only), 
pe number®......._- " bie tuceaaneies as thousands. _|-------- 1, 741 1, 635 1, 450 1, 158 1, 243 1, 158 1, 326 1, 325 1, 213 1, 567 1, 724 2, 017 
114 Insulating materials, sales billed_.......-.. 1936=100__|-------- 340 323 371 380 414 329 396 372 r - Pe ca 164 206 
a TE PRR oa Me teweca 432 328 352 393 398 328 400 1 MSS 298 344 
343 RL a aR sie See aa kilowatts__|---- --- 9, 531 6,152} 10,653 | 11,193 | 15,904] 11,098 4, 513 8, 431 9, 952 4, 192 x 3 ewe 
thous, of dol--|----- 927 491 870 883 1,741 1, 68 353 783 889 386 WOE 0o20..2.0< 
products, shipments_-.._........ as 2, 556 4, 854 4,779 5, 546 5, 666 6, 085 5, 671 5, 795 5, 329 4, 301 3, 336 2, 005 2, 659 
Motors (1-200 hp): 
Polyphase induction, billings_................. | SE ER Rae 5, 965 6, 677 5, 073 5, 911 6, 168 5, 541 5, 616 6, 304 5, 320 5, 224 4, 462 5, 417 
. 0375 Polyphase induction, new orders_...._......__- "SR re 5, 210 7, 490 6, 200 6, 535 6, 639 6, 541 7, 577 6, 737 5, 992 6,012 6, 624 10, 691 
muees Curvent, DINOSR 6. coca ccece oc. ee 6, 196 6, 010 4, 730 §, 231 5, 515 4, 763 4, 760 4, 866 3,710 3, 621 1, 695 1, 678 
a Direct current, new orders. _..-......-..--.___- ie ae 9, 293 3, 933 4, 575 4, 343 4,777 3, 528 5, 739 2, 699 2, 801 1,315 2, 663 1, 335 
~Join aid an ceneen and fittings, shipments__short tons__|----..--. 8, 811 9,266 | 11,276 | 14,141 9,842 | 10,300| 10,505 | 11,757 9, 001 9, 364 9,734 | 11,794 
= Sai can T: 
Consumption of fiber paper.........-._- thous. of Ib._} 3, 152 4,038 3, 845 3, 901 8, 825 4, 407 4, 094 4, 237 4, 147 3, 120 3, 372 3,017 2, 490 
RES ARS ER = thous. of dol_. 875 1,170 1, 149 1, 166 1, 272 1,428 1, 284 1,322 1, 321 1,029 1, 067 746 825 
el for 
* Revised. t See March 1944 Survey for comparabie data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 
o For data beginning January 1942 for the indicated copper, lead, and zine series, see p. 24, table 6, of the June 1944 Survey. ! Discontinued by reporting source. 
2 the § Revisions in unfilled orders for April-July 1942 are available on request; data cover 8 companies for March 1943 to September 1944 and 9 thereafter. 
@ Based on reports of 124 manufacturers (see note in April 1945 Survey). 
1942 {Some of the manufacturers who discontinued production of stokers for the duration of the war have resumed operations and their reports are included; the data covers almost 
roxi- the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
irvey _ "New series. For magnesium production beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery aint represents 
> the estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on request. For machine tool shipments beginning January 1940 and new and unfilled 
num orders beginning January 1942, see S-30 of the November 1942 Survey and S-31 of the August 1944 issue, respectively. The data for machine tools cover virtually the entire industry 
sting through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments; shipments beginning July 
Both 1945 are from the National Machine Tool Builders Association; comparable data are not available for new and unfilled orders after June 1945. ‘The new series on shipments of warm- 


air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board (now Civilian Production 


Administration) by manufacturers accounting for almost the entire production. 
tRevised series. The index for motors and generators includes an adjustment for cancelations reported through December 1944; data for all years for this index and the index 


for insulating materials, as published prior to the April 1945 Survey, have heen revised; revisions are available on request. 
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ene stated, omy oy ey yo 1945 1944 1945 
and descriptive notes may und in the | Novem-|Novem-| Decem-| Janu- | Febru- Sep- | Octo. 
1942 Supplement to the Survey es her ber ary ary March | April May June July | August | tomber | ber 
PAPER AND PRINTING 
WOOD PULP 
Production: 

Total, all Sea <<: Era short tons..| 793,082 [817,431 | 734,987 | 801,024 | 739,570 | 834,628 | 793,702 | 852,365 | 818, 100 | 739,080 | 772,677 | 730,426 |*820, 913 
Bleached sulphate... -...............-.-...-.- do....| 71,683 | 72,190 | 65,811 | 70,099 67,705 | 71,589 | 70,307 | 73,592 | 69,397 | 66,984 | 69,204| 65,963 | 77 
Unbleached sulphate................-.....-.- do....| 300,726 | 327, 587 | 276,204 | 302,599 | 283,144 | 322,951 | 306,968 | 337, 243 | 326,053 | 298,165 | 311,639 | 285,689 | 317, 10] 
EE eee do....| 132,878 Jr 130, 414 | 122, 264 | 134,182 | 122,489 | 138, 230 | 128,766 | 139,620 | 131,380 | 112,927 | 124,205 | 117,855 | 136, 793 
Unbleached sulphite.........._. ee do....| 66,105 | +71, 550 | 67,367} 74,908 | 65,429 | 74,261 | 69,748 | 73,891 | 70,809 | 65,986] 65,355 | 64,130 | © 67,011 

38,408 | 36,523 | 35, 188 36,984 | 34,004 | 39, 268 37, 023 3 33, 567 33,270 | 35,538 | 35,147 | 39, 218 

138, 519 fr 134, 2€6 | 128,253 | 136,861 | 124, 587 | 143, 667 | 137,995 | 139,140 | 134,207 | 117,648 | 123,214 | 118,905 | 136, 6% 

69, 253 | 65, 558 66, 844 75, 955 72, 207 74, 879 78, 231 86, 228 81, 588 78, 371 72, 421 67, 840 | * 65, 680 

5, 471 5, 306 4, 162 7, 211 5, 212 5, 247 5, 142 6, 321 4,749 4, 238 4, 534 4,010 6, 009 

8, 984 8, 690 10, 645 9, 471 9, 094 10, 055 7, 844 9, 009 7, 185 7, 616 10, 309 8, 829 7, 542 

14,400 | 12,484 | 12,360] 12,998 | 11,804 | 12,050 | 12,797] 15,411 | 13,009 | 14,527] 13,338 | 14,045 | ° 13, 605 

10, 033 r9, 204 8, 169 10, 015 8, 499 7, 252 7, 220 8, 063 8, 048 8, 742 8, 053 9,121 | * 9,704 

1, 959 1, 945 2, 336 2, 854 3, 648 2, 748 2, 589 3, 128 3, 469 2, 146 2, 104 2,279 | 2,218 

24,321 | + 24, 050 25, 580 29, 718 31, 090 35, 386 39, 987 41, 416 42, 025 38, 294 31, 358 26, 209 | r 23,024 

PAPER AND PAPER PRODUCTS 
All es om paperboard mills (U. 8. Bureau of the 
ensus): 

Paper and paperboard production, total_..short tons__|1,505,525 [1,464,762 |1,328,965 |1,443,310 |1,325,247 |1,527,254 |1,424,285 | 1,513,441 |1,476,687 |1,350,681 |1,454,223 1,409,470 /"1,570,84) 
Paper hth cess ebunebitbeymenessnccseretenton do....| 761, 564 | 699,872 | 655,550 | 696,984 | 639,477 | 725, 103 | 670,711 | 720,107 | 702,033 | 646,152 | 711,451 | 690, 643 |r783, 

_ ~~" S aN ree do....| 743,961 | 764,890 | 673,415 | 746,326 | 685,770 | 802,151 | 753, 574 | 793, 334 | 774,654 | 704,529 | 742,772 | 718,827 |787, 4g¢ 

Paper, excl. building paper, newsprint, and paperboard } 

(American Paper and Pulp Association):t 
ES ET TE gids short tons__| 598,859 | 535,120 | 565,495 | 623, 564 | 524,310 | 577,261 | 566,326 | 559,614 | 566,387 | 553,149 | 559,970 | 551, 836 * 660, 367 
FERS Ta a ae ae do....| 601,786 | 564,717 | 526,309 | 563,920 | 515,279 | 580,940 | 536,344 | 580,668 | 566,214 | 520,970 | 580,980 |r 559, 251 * 640, 012 

Ray ran Se SS ie ae eee do... .| 593,353 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 | 542,892 | 572,173 | 569,281 | 513,126 | 580,713 |" 559, 928 |" 628 gg4 
ne paper: 
eners; OW... ...-...- PP a do....| 78,120 | 78,520 | 100,100 | 96,150 | 75,692 | 92,456 80, 222 79, 782 | 92,031 76, 254 71,972 | * 71,047 | * 92 315 
Orders, unfilled, end of month...__.....-..-- do__..| 125,873 | 144,537 | 159,622 | 171,475 | 169,553 | 174,162 | 173,148 | 168,127 | 180,885 ! 176,570 ; 158,803 |" 145, 849 |r 133, 
Production............ pS LD IE ° 86, 975 85, 970 79,669 | 85,670 78, 508 88, 134 78, 281 84, 873 82, 163 75, 538 83, 471 | * 81, 464 |r 91, 889 
eee ..---do....| 84,223 | 87,656 | 80,371 | 84,614 | 78,967 | 89,905 | 78,943 | 82,531 | 84,842 | 74,860 | 82,418 | * 79,946 | * 86 om 

P a end of month.._..___- Sr peas he" do....| 52,185 41, 269 40, 313 43, 781 43, 154 41, 986 41, 629 43, 802 42, 166 44, 036 44,745 | * 46,380 r 49, 199 

rinting paper: 

aplomaee SOS ie ee ae do_...| 203,200 | 165,532 | 171,885 | 206,665 | 157,147 | 181,844 | 166,722 | 161,686 | 170,041 | 171,669 | 181,000 |*184, 181 | 204 1g 

Orders, unfilled, end of month............-.- do_.__{ 215,890 | 130,962 | 144,231 | 154,712 | 152,991 | 152,923 | 163,809 | 160, 167 | 156,175 | 165,727 | 176,948 |7 195, 267 | 209, 575 

EE a aa eI aS 7 do__..| 196,875 | 172,273 | 162,936 | 172,189 | 156,385 | 178,771 | 166,537 | 176,460 | 174,398 | 154,752 | 179,770 |" 172,037 |* 205, 369 

si See Sag a aa Ga do....| 192, 25 172,873 | 163,224 | 170,364 | 159,849 | 177,982 | 166,199 | 170,092 | 176,610 | 152,112 | 178,478 |" 174, 664 |r 202, 861 
nea | Ee do....| 65,737 51, 446 53, 329 55, 542 50, 612 50, 375 51, 835 57, 817 56, 443 59, 166 60, 239 | * 58, 676 | ’ 61,112 

rapping paper: 

a na ed do_...}| 219,029 | 204,435 | 206,392 | 228,665 | 207,122 | 213,038 | 229,909 | 226,968 | 220,428 | 224,378 | 217,128 |" 207, 059 |" 243, 111 

Orders, unfilled, end of month............-.- do_...| 205,398 | 184,563 | 197,146 | 217,040 | 230,043 | 207,137 | 234,255 | 228,325 | 217,150 | 242,766 ; 227,045 |r 219, 338 |" 209, 991 

a ce onl do....| 224, 138 | 218,007 | 199,132 | 215,582 | 197,329 | 222,210 | 207,604 | 227,612 | 223,410 | 210,973 | 227,472 |" 217,861 |" 243, 041 

SES Raga do_...| 223,637 | 218,303 | 204,495 | 207,778 | 200,385 | 224,537 | 211,058 | 227,211 | 222,677 | 207,255 | 228,503 |” 216, 830 |" 240, 975 

NO NO i odoentcwe dna: do....| 67,066 | 67,558 | 67,572 | 74, 621 738, 143 65, 904 65, 528 62,938 | 61,568 | 68,713 | 67,955 | * 67,395 | ” 68, 159 

Book paper, coated: 

Oe aaa 60. 5 53.6 52.2 56.7 53.0 54.5 55.8 56.4 55.8 55.2 56 1 58.1! 60.2 

Production_. d 67.7 61.7 54. 2 52.4 55.6 57.0 54.7 61.3 53.7 50.3 55. 6 58.1 | 68.1 

a SS SINR SA a SS Na 66.7 56.3 50.6 57.4 57.9 56.3 55.1 55.5 55.4 52.7 56. 2 57.1 | 66.9 

Book paper, uncoated: 

5 i ARs cepa Ot do.__. 89.4 80.4 81.6 80.7 83. 2 83.3 76. 4 74.9 81.9 81.2 77.0 89.5 100.0 

Price, wholesale, ‘“‘B’”’ grade, English finish, white, 

Ie a dol. ~ 100 Ib_- 7. 30 7.30 7.30 7. 30 7. 30 7.30 7. 30 7. 30 7.30 7. 30 7. 30 7.30 | 7.30 
ST percent of stand. capacity-- 97.6 84.2 78.3 76.3 79. 8 82.5 81.8 81.2 82.4 77.2 80. 4 83.5 {| 938 
a Ah, ES ITER ERED REITER AE Ae OC do. ..- 96.3 83.0 77.7 76.8 80.7 83.0 81.8 78.3 83.0 75.8 80.3 84.3 | 92.0 
ew! : 

* Canada: 

TEAL SEIN Sis ON MNCS eae: short tons..| 299, 158 | 256,762 | 244,970 | 264,766 | 239,661 | 263,776 | 245,429 | 264,464 | 266,417 | 270,640 | 287,028 | 269,963 | 310, 97%5 

Shipments from mills. ....................-.- do....| 298,005 | 259, 409 | 230,780 | 232,110 | 217,220 | 267, 163 | 263,754 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018 | 308, 0% 
U — — end of month...._.........-- do....| 66, 194 42, 381 56, 571 89, 227 | 111,668 | 108, 281 89, 956 89, 653 97,722 | 86,297 69, 211 62,156 | 65,041 

n ry 

conga ap 7 ay i NS do_...| 236,090 § 211,572 | 205,952 | 185,193 | 175,062 | 202,802 | 203,234 | 205,797 | 190,511 | 177,905 | 202,911 | 213,294 | 236, 930 

Price, rolls (N. s nhiteormedaid dol. per short ton..| 61.00} 58.00] 68.00] 58.00] 58.00] 58.00] 61.00] 61.00} 61.00] 61.00] 61.00] 61.00| 610 

i short tons..| 62,602 62, 546 61, 169 60, 381 58, 228 64, 733 59, 757 63, 768 60, 828 57, 081 56, 518 56,722 | 62, 267 

Shipments from mills_................-...-.- do....| 62,186 | 61,697 61,295 | 60,120 | 59,095 | 66, 166 58, 942 63, 498 56, 492 58, 311 58, 201 59,802 | 60, 101 

Stocks, end of month: 

| SSE GSE ea a Saar ree Se 7, 328 7, 483 7, 357 7, 618 6, 751 5, 318 6, 133 6, 403 10, 739 9, 509 7, 826 4, 746 6, 912 

EE ea do....| 246, 227 | 325,112 | 296,784 | 272,897 | 259,147 | 253,136 | 243,643 | 240,437 | 245,518 | 263,277 | 275,338 | 258,752 | 254, 834 

In transit to publishers__.............--...- do....| 47,556 | 49,256 | 45,496 | 50,160] 53,740 | 45,532 | 47,985 43,539 | 40,459 | 46,865 47,399 | 55,215 | 46, 882 
Peperboard (National Paperboard Association) :¢ 

a etal do....| 653, 196 | 663,058 | 621,244 | 733,751 | 620,084 | 714,741 | 668,913 | 705,924 | 657,211 | 655,365 | 665, 380 | 629,899 | 704, 867 

Orders, unfilled, end of month................- do....| 472, 568 | 493,053 | 479,301 | 565,064 | 558,285 | 549,631 | 546,311 | 546,211 | 499,505 | 507,758 | 494,699 | 492,880 | 511,022 

NREL pat 9 Sa a a «--do....| 664,076 | 683,700 | 606,300 | 652,913 | 603,191 | 702,416 | 653,605 | 706,479 | 683,957 | 610,126 | 659,672 | 619,388 | 704, 564 

RE. EES rae 95 95 91 95 97 97 96 96 86 90 91 97 
Waste paper, consumption and stocks:§ 

Consumption a a, ..--Short tons..| 385, 249 ] 487,039 | 353,103 | 393,004 | 353, 704 | 426,213 | 393,395 | 416,605 | 405,773 | 351,805 | 383,116 | 366,642 | 412, 472 

p Stocks ohne Is, end of month.............-.- do....| 204, 675 | 187,697 | 186,383 | 164,576 | 163,918 | 172,933 | 187,459 | 194,395 | 191,285 | 198,554 | 190,810 | 187, 185 ‘ 
aper products: 

Shipping containers, corrugated and solid fiber, ship- 

_, = ee ae: mil. sq. ft. surface area__|......--- 4, 066 3, 856 4, 231 3, 813 4, 264 3, 911 4,112 4, 124 3, 751 4,141 4, 147 4,774 
Folding paper boxes, value:* 

SS es ae 1936= 100... 302.7 264. 6 281.0 317.0 287. 2 273. 2 297.1 268. 3 250. 8 235. 2 240. 4 243. 6 273.4 

gS IS lar aa ea do... 288. 3 273.8 257.9 269. 5 251. 4 298. 2 263. 0 279. 4 272.0 239. 6 262. 5 254. 5 303.7 

PRINTING 
Book publication, total_..............- no. of editions... 536 669 651 487 392 720 653 557 590 365 401 582 534 
SEES RE a aa a St ES * 477 555 552 398 346 574 462 465 502 315 312 483 443 
sR S LE Tee eee seen te do.... 59 114 99 89 46 146 191 92 88 50 89 99 9 
tRevised {For revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. 8-35 of the July 1944 Survey. 


‘Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 

Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures 
for all series are on pp. 30 and 8-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and ty Associa 
tion beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there have been further small revisions in the data 

published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later. : 
*New series. The new paper series from the Bureau of the Census cover prod ction of all mills including producers of building paper and building boards; for comparable 1942 
monthly averages and data for the any be meena) of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p. 
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
the industry tctals; earlier data will be published later. inor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship- 


ping containers are available on request. 
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eaieery 1940 SURVEY OF CURRENT BUSINESS S-33 
Unless otherwise stated, sietietien Seema = 19% : 196s aes oe 
descriptive notes may ound in the . vem-| Decem-| Janu- | Febra- - Octo- 

1942 Supplement to the Survey Novem- | No — ber ro March | April | May August at| 3 tem wee 

PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 
, composite, chestnut: 

— pee Selecta sateichin cetctesessilal dol. per short pe 13. 86 13. 86 13. 87 14. 00 13. 98 13. 88 13. 87 14. 91 14. 93 14. 92 
Wholesale SE RS et ieee a 11.424 | 11.430] 11.430] 11.430] 11.430] 11.433] 11.476 12.233 | 12.281 | 12.281 

a thous. of short a. 5, 029 4, 518 4, 195 4, 445 5, 238 5, 309 2,071 4,629} 4,613] ° 5,273 

Stocks, _ of month: 

In producers’ storage yards..............-...- 492 445 322 289 285 277 219 198 203 140 
In selected retail dealers’ yards_No. of days’ ome a 25 19 12 10 13 16 19 16 17 16 
Bitumin 
rial consumption and retail deliveries, total 

eel . thous. of short tons.- 49,684 | 55,186 | 59,082] 52,549] 51,693 43,997 080 41,444 | 39,485 | ° 41, 054 

Industrial consumption, total.--..........-.- d0..... 39,644 | 41,813 | 42,780 | 38,252 39,583 | 36,198 | 37, 252 33,553 | 31,547 | 32, 124 
Beehive coke ovens................-.-----.- ae... 759 632 714 708 828 588 867 707 r 464 31 
Byproduct coke ovens. -..-.-...-.-.-.----- do-..- 7,748 | 7,984] 7,934] 7,216) 8,060] 7,454] 7,868 7, 181 7,130 | * 5,617 
Cement —. Dae tiiapaudacathascders sia 360 352 296 245 265 281 313 379 401 r 434 
ST ss 129 138 145 133 138 129 128 (2) (*) (*) 
Electric Mao r uiilities Bess catninbawanaacecee do.... 6, 824 7, 066 7, 119 6, 210 6, 187 5,910 5. 984 6, 016 5,315 | ° 5,566 
SN eee ae do-.-- 10,714 | 11,758 12,014 | 10, 749 11,407 | 10,592! 10,683 9, 727 9, 254 | * 9,692 
Steel and rolling mills.-.................--- Ge...- 908 ’ 1, 080 942 938 860 859 693 673 798 
CS SSE ae a 12,202 | 12,861 13, 478 12, 049 11, 760 10, 384 10, 550 8, 850 8, 310 9, 706 

5 nw clstivienennacoduddeawes do_... 10, 040 13, 373 16, 302 | 14, 297 12, 110 7, 799 8, 828 7, 891 7, 938 8, 930 

Other gone ooh coal mine fuel___.........- do... 229 204 239 214 239 198 229 218 212 169 
toss ; 

Pet (3e (35 Feities) iS edecancpees dol. per short ton. 10. 32 10. 33 10. 33 10. 35 10. 36 10. 34 10. 50 10. 57 10. 57 10. 58 

olesale: 

~~ EE ae oe eee Me an 5. 237 5, 237 5, 237 5. 237 5. 237 5. 241 5. 361 5, 430 5. 433 5. 433 
Frepered EE Oe, LR MARFA $ do__.. 5. 516 5, 516 5. 513 5. 513 5. 513 5. 513 5. 640 5, 681 5.693 | © 5.708 

ae thous. of short tons_. r 60,714 | * 45,665 | 52,200] 46,900] 52,360] 43,350] 50,030 47,800 | 46,330 | 38, 580 

Stocks, industrial and retail dealers, end of month, 

tis Akaka ete deceenie abil thous. of short tons__ 64, 020 57, 204 49, 464 45, 773 45, 495 43, 793 44, 020 51, 141 53, 350 | ° 48,015 

a SS eRe do_... 58,330 | 52,470 | 46,127 | 42,643 | 41,839] 39,841 40, 056 45,966 | 48,025 | © 43, 734 
Byproduct coke ovens.............-.-..---- do__.- 6, 737 6, 112 5, 695 5, 610 5, 452 4, 456 4, 428 4, 503 4,624 | ° 3, 666 
Cement a | Ch ee AES aes oe 582 538 494 448 441 416 456 528 608 r 569 
rica hs ccerermiiner imcamgiaracasbl do... 261 243 214 189 175 167 181 (s) (*) (*) 
Electric a | Sass i. 17, 671 16, 305 14, 098 12, 916 12, 519 12, 350 12, 620 14, 690 15, 534 15, 138 
CS EET do__-_- 14, 427 12, 918 11, 312 10, 189 9, 965 9, 509 9, 369 10, 387 10, 880 | © 10,072 
Geen and rolling millis...................... ee 783 701 665 666 725 695 681 746 548 
i a a cet veces co ibeges nchcb te niaiialsnl ae 17, 869 15, 653 13, 649 12, 625 12, 562 12, 248 12, 321 15, 178 15, 633 13, 741 

SG ae Ga. 5, 690 4, 734 3, 337 3, 130 3, 656 3, 952 3, 5, 175 5, 325 4, 28 

COKE 
Price, beehive, Connellsville (furnace) 
ine dol. per short ton_- 7.000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 000 7. 500 7, 500 7, 500 
Production 
DE nicvibuiwdcacleatenawaet thous. of short a- 481 405 457 454 531 377 557 455 298 r 199 
iG hatdicaniccandnkehceadeirnagnnsl do...- 5, 507 5, 640 5, 576 5, 060 5, 646 5, 227 5, 528 5,071 4, 997 3, 942 
ns ra, seacadwemaskangeadwauiwas do... 164 172 181 163 172 184 179 180 148 144 
Stocks, end of month: 

Byproduct fi ice inten oe en 1,198 1, 149 913 779 677 633 724 1, 102 1,177 963 
sos dwn cosenasacvecucatedan ee 688 655 609 584 499 429 514 674 658 481 
AIG THONGS oon. <cecccsccosctecceses! 509 494 304 195 178 204 210 428 518 482 

oon nd etancicrnamancedmucrecmaes ee 162 187 174 131 125 141 150 160 162 159 

PETROLEUM AND PRODUCTS 
Crude petroleum: 

Consumption (runs to stills)f.........- thous. of bbl__}__- 140,045 | 145,125 | 145,071 | 134,882 | 146,285 | 143, 221 | 152, 205 152, 771 | 128, 236 | 131, 567 

Price (Kansas-Okla.) at wells. _.......-- dol. per bbl_- 1.110 1,110 1.110 1.110 1.110 1.110 1.110 1, 110 1.110 1.110 

EE RR a ape thous. of bbl_- 142, 404 | 145, 282 | 147,186 | 133,238 | 148,758 | 144,025 | 150, 985 150, 965 | 132,386 | 132, 507 

Refinery operations. --.........-.-.- pet. of capacity-- 95 95 97 96 85 

Stocks, end of month: 
| a eee thous. of bbl_- 222, 759 |! 220, 663 | 221,737 | 220,221 | 223,988 | 224,229 | 223, 151 215, 135 |* 220,319 | 221, 246 

I fd > 0c sis sinbaerecins Seneca do___. 49, 039 | | 48, 377 49, 620 48, 609 51, 904 52, 754 53, 172 52, 967 | * 54, 469 51,773 
At tank farms and in pipe lines_........._- oe... 159, 582 | 158,181 | 157,808 | 157,449 | 157,755 | 156,955 | 155, 557 147, 807 | 150,984 | 154, 988 
ne ec sntmmnceiel ee 14,138 | 14, 105 , 309 14, 163 14, 329 14, 520 , 422 14, 361 14, 866 14, 485 
CL Eee oe 6, 482 6, 107 6, 026 5, 791 5, 567 5, 415 5, 063 4, 821 4, 437 4, 606 
a number... 1, 154 1, 099 1, 022 1, 024 1, 235 1, 151 1, 146 1, 158 1, 389 1,089 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric oped ES a eee thous. of bbl_- 1, 825 2, 012 2, 148 1, 698 1, 570 1,377 1, 271 , 446 | + 1,386 1, 540 1, 855 
ES do. 8, 314 8, 863 8, 488 7, 726 8, 571 8, 152 8, 649 8, 300° 7, 799 6,908 fo..5620- 
Soe hie fue iy (Pennsylvania) -........- dol. per gal_- . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 061 - 058 
Gas om ona distillate fuel oi]. ..._-- thous. of bbl... 18, 870 19, 058 20,556 | 20,267 | 20,934 | 20,443} 21,941 22,099 | 21,740 19, 204 19, 009 
EN aa Ries, ae 39,370 | 41,278 | 41,862] 37,141 39,471 | 38,660] 41, 569 41, 881 41,200 | 34,183 | 36,452 
Stocks, end of month: 
Gas oil and distillate fuel of]_............... ae 45,584 | 38,333 | 31,695 | 27,210 | 26,729} 29,148] 29,611 36,276 | 41,245 45,050 45,479 
eacna” I aaah copays aad crctndian do....|.......-.] 55,643 | 50,383 | 44,347 | 39,760} 35,451 | 34,418 | 34,333 38, 341 42,227 | 42,822 | 42,068 
uel 
Prices, gasoline: 
Wholesale, refinery Set dol. per gal_. . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 060 . 060 
Wholesale, tank wagon (N. Y.)---........- a - 161 . 161 . 161 - 161 - 161 -161 -161 - 161 . 161 . 155 .149 
Retail service stations, at do. - 146 - 146 - 146 . 146 . 146 - 146 - 146 - 146 . 146 . 142 - 142 
Production, DES 6 icc nccebwuanws thous. of bbi_- 64,842 | 65,800 | 66,662] 63,503 67,955 | 65,770 | 69,766 72,505 | 72,318 | 60,077 | 60,604 
Straight run ace Riess kcgakinnhanintceee do.... 24,019 | 24,081 24, 267 | 23,733 | 25,037 | 24,553 27,006 28, 457 29,263 | 23,600] 23,141 
OE Ee ee a 33,055 | 34,020 | 34,262] 32,255 | 34,655 | 33,177 | 34,427 35,696 | 34,829) 29,307} 29,918 
Natural = and allied productsft-_...-- ae 9, 024 9, 197 9, 843 8, 993 9, 763 9, 498 9, 947 9, 757 9, 651 8, 569 9, 
CS EEE | SRE ae 6, 109 6, 008 6, 380 5, 457 6, 138 6, 077 6, 114 6, 551 6, 236 5, 081 5, 
Retail distribution§. ..........-...-...- mil. of gal.. 2,046 | 1,967! 2,020! 1,783] 2,166] 2,180{ 2,303 230 | 208] S47... 
* Included in “other industrial.” 


Hiverage for 34 ve , eae May 1945; the averages were not affected by the omission of data for the city dropped. 


tocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 figures comparable with earlier months, 
. 8-33 of the March 1945 Survey; data shown above, and earlier data back to July 1943, have 
For revisions for 1941-42 see p. S-33 of the August 1943 Survey and p. 8-34 of the 


benzol. Sales of 


Jae marked nH ” on 


ily tu previously ined for California; similar revisions may be made for certain other states. 


issue, respective] 


des production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, 
for fuel purposes, and also for chemicals beginning January 1945, and transfers of cycle —- are excluded from these figures before combining the data with —— 
8 July 1945 for the items excluded are given in notes in previous issues of the Survey; 


PE 
fie 


trun and cracked gasoline to obtain total motor fuel production. 
1945 data are as follows: Sales of liquefied petroleum gases for fuel and chem 


eparate — throug 


revised to exclude the estimated amount of offshore 


cals, 1,671,000 barrels; transfers of cycle products, 51,000 


liquefied petro- 


ware series. For source of 1939-4] revisions for bituminous coal, see note marked 9" on p. S-32 of the April 1943 Survey: revisions for 1942-43 are shown on p. 8-33 of the 
1945 Survey. Final revisions for January to October 1944: Jan., 54,142; Feb., 52,833; Mar., 54,903; Apr., 49, many May 


product 


51,098. For 1941 revisions for the indicated series on petroleum products, see notes marked "eps on p. §-33 of the M 


arch and April J 


53,894; June, 52,605; ey 48,974; Aug., 54,150; Sept.,50,408; 
943 issues (correction for crude petroleurn 


roduetion vane! 1941, 110,683), and for revised 1942 monthly averages, see note marked “‘t’”’ on p. S-33 of the July 1944 issue: 1942 monthly revisions and revisions for 1943 are 
on reques 
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* Revised. 1 See note 1 p. S-33. qAccording to the compilers, data represent approximately the entire industry. 
@ Includes laminated board reported as component board; this is 8 new product not produced prior to September 1942. 


o'Ccllection of data temporarily discontinued. 











{Data for 1945 are partly estimated. 





tRevised series. See note marked “ft” on p. 8-34 of the J uly 1944 Survey regarding changes in data on glass containers and comparable figures for 1940-42; data for J anuary-Octobe 
1945 were compiled by War Production Board; subsequent data are from the Bureau of the Census; the designation of certain series has been changed to agree with that used ¢ NU 
by the compilers; there has been no change in the classifications. Data on asphalt prepared roofing cover all known manufacturers of these products and are total direct shipm 
(domestic and export); shipments to other manufacturers of the same products are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April I! 


urve 
“New series. Data are compiled by the Brreau of the Census and cover all known manufecturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue. 





















Unless otherwise stated, statistics through 1941 me ne ic = 
wl eee motes may und in the | Novem-|Novem-| Decem-| Janu- | Februe Sep- 
Rigptanent to the Survey or nee Ser ary March | April | May | June | July | Auguste tomhor = 
~~ a 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued. 
Motor fuel—Continued. 
— gasoline = a month: 
bed gasoline ncn dee case thous. of bb]_.|....-....] 68,107 73, 622 78,877 85, 473 85, 654 79, 653 77, 151 74, 089 74, 460 74, 270 65,489 | 68, 039 
ae pepe hay RAE LOSE ED. SSS i RS 43, 527 48, 217 53,210 | 59, 635 59, 616 53, 309 49, 741 46, 357 47, 822 46, 346 38, 146 | 41,613 
Unfinished gasoline. -.-..........-..--.-...- eS 12,467 | 13,208] 12,789 | 11,984] 11,793 | 11,151 | 11,179] 12,039] 11,122 9, 733 9,085 | 8,763 
K Sa ee oh. RR 4,334 | 14,451 4, 160 4, 618 4, 644 4, 783 4, 873 4, 723 4, 338 4, 048 3, 985 3, 959 
erosene: 
- Price, wholesale, water white, 47°, refinery (Penn- 
epivenis)............... Rela aaah esistdan nid dol. per gal_ . 066 074 . 074 . 074 074 . 074 074 . 074 . 074 . 074 . 074 . 068 066 
BE ee thous. of bb]__/.......-- 6, 505 6, 461 6, 614 6, 291 7, 056 6, 260 6, 445 6, 337 6, 520 7, 089 5, 858 6, 447 
5--. — nr end of month.....-.--....-.- SS ee 6,977 5, 765 4, 674 4, 181 4, 215 5, 022 5, 347 5, 737 5, 860 7, 571 8,082} 7, 564 
ican 
Price, wholesale, cylinder, refinery Pees) 
dol. per gal- - 160 . 160 - 160 . 160 - 160 . 160 - 160 . 160 . 160 . 160 . 160 . 160 1g 
SUR le eins. Seat Uceguadind thous. of bb]_.}......--- 3, 587 3, 681 3, 504 3, 062 3, 589 3, 716 3, 882 3, 567 3, 645 3, 712 3, 128 3, 265 
oo refinery, end ART ea SRR 7, 562 7, 815 7, 796 7, 641 7, 423 7, 307 7, 026 6, 770 6, 321 6, 505 6, 840 7, 2 
8 
Peednotion SRS ERA ~ Ee eee short tons__/_...._._- 553, 600 | 481,100 | 471,200 | 420,900 | 467,100 | 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662,900 | 650, Oy 
—— refinery, end of month.........-.....- SS See 534,400 | 626, 200 | 730,000 | 808, 200 | 862,000 | 909, 300 | 915,500 | 835,300 | 730,700 | 592, 200 | 524, 200 | 503, 1m 
Predaction Al dliee eceeiesatalade pee ax mecheneelibenitt cee! thous. of Ib._|....-. ---| 63,560 | 67,200 | 71,960 | 64,960] 81,480 | 70,560 | 71,120} 70,280} 71,400 | 73,360 | 54,040] 58 94 
Stocks, refinery, end of month.......-.......- do....|........-] 94,920 | 93,800 | 88,480] 86,240 | 87,360 | 84,840 | 81,200 | 71,400] 78,680 | 82,600 | 84,280 | 84 9% 
Agee prepared roofing, shipments:t 
alislch aoallipdis tied saannd iciscetitsssin ms imegh thous. of squares__|.........[ 4,116 3, 662 3, 879 8, 799 4, 679 4,040 4,189 4, 182 3, 816 4,170 4, 076 4, 645 
° Smooth-surfaced roll roofing and cap sheet_..do____|____-. ---§ 1,296 1, 456 1, 518 1, 573 2, 039 1, 428 1, 307 1, 260 1,092 1, 194 1,112] “1,99 
Mineral-surfaced roll roofing and cap sheet__.do-- 1, 215 943 1, 082 995 1,176 1, 076 1,111 1, 133 1,043 1,145 1,186] 1,38 
Shingles, all types es. 1, 606 1, 263 1, 279 1, 231 1, 465 1, 537 1,771 1, 789 1, 681 1, 831 1, 778 2,045 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | 
Coated abrasive paper and cloth, shipments....reams__| 100,311 | 122,485 | 122,517 | 117,087 | 132,499 | 137,714 | 152,959 | 142,069 | 140,312 | 123,662 | 116, 468 99,700 | 98,121 
PORTLAND CEMENT 
ESTES EE ee a OI thous. of bbl..| 10,705 8, 304 7, 887 6, 379 5, 371 6, 398 7, 084 8, 088 8, 934 9, 237 9, - 9,826 | 11, 104 
i iain cmknapicasecweseecos 54 42 36 31 29 31 36 40 45 45 Q 5 
eS SESS Re TC ---thous. of bbl..| 10, 342 7, 380 4, 595 4, 873 4, 574 6, 988 7, 894 9, 275 10,088 | 10, 283 11, 487 11,211 | 13,98 
Stocks, finished, end of month__- d 12, 748 16, 993 19, 863 21, 367 22,171 21, 588 20, 787 19, 599 18, 535 17, 486 15, 966 14, 595 | © 12,385 
Stocks, clinker, ‘end a 3, 983 4, 856 5, 329 5, 739 6, 023 6, 185 6, 008 5, 834 5, 273 E 4, 556 4,572 | + 4,10 
CLAY PRODUCTS 
Brick, unglazed: 
riee, wholesale, common, composite, f. 0. b. plant 
dol. per thons__| 17.051 15. 059 15. 055 15. 298 15. 377 15. 354 15. 372 15, 406 15. 415 15, 621 15, 568 16. 036 | + 16. 881 
pS ES thous. of standard brick__|......._- 174,069 | 151,426 | 149,206 | 131,504 | 157,220 | 149,734 | 159,862 | 183,310 | 191,489 | 211,331 |r 210, 210 | 245, 49) 
SE ERT i Re Sa ‘25 Seog 183, 506 | 134,374 | 136, 992 | 127,287 | 166,191 | 171, 216 | 188,379 | 197,987 | 203,676 | 228,832 |r 211,088 | 263, 638 
Gieens Gad of memth®.... . 224... <-.-.-...- " “S's SD 261,743 | 277,884 | 281,111 | 285,795 | 276,312 | 248, 210 | 218,507 | 203,413 | 191,640 | 174,462 |r 172,832 | 155,07 
e GLASS PRODUCTS 
\ ; Glass containers:t 
NE irre Shikai ieintn conn cased thous. of gross 8,982} 7,967} 7,667] § 031] 7,304] 8,812] 8,524] 9,205] 8,702] 8,694] 9,242] 9,002] 79, 6% 
ES SESE SIE SSL EES, 118.8 Oy ose Sete ESE Sin Se Eo) Ra aie: CR RES.” fee Ca SERRE mee) 
Shipments, domestie, SLE: thous. of gross_- 8, 868 7, 787 7, 390 8, 071 7, 425 9, 063 8, 763 9, 071 8, 839 8, 531 9, 281 8,751 | 797% 
Narrow neck, fi RNG hot ell <i wcweutececewowus ES ee 529 476 621 572 652 654 701 685 806 1, 060 1, 162 85 
Wide mouth, food ee. packers tumblers) -..do___.}.--.-...- 2, 310 2, 246 2, 339 2, 057 2, 449 2, 331 2, 428 2, 301 2, 229 2, 581 2, 419 2, 0 
shel a aaa ela aI a aie "ES EL 508 457 569 490 684 690 561 548 450 600 
ees cb 6c wdedsecewenanae do.- +. EEE AES 874 919 1, 032 917 1,117 1,016 1, 067 937 862 77 755 73 
Liquor and wine_--_----- AS Mees ay PS EARS SIR omg as, ee 908 823 778 72 784 840 840 896 868 1,17 
PS Se mere: ae: ee 1, 732 1, 545 1,823 1, 694 2, 262 2,114 2, 012 2, 086 1,810 1, 956 1, 968 2, Bi 
General purpose (chem., household, indus. y. ag acne eacatate 652 58 593 523 761 684 720 673 694 739 686 837 
ARS Re SEE erent oe Nee | Ast 2 242 266 268 265 288 289 302 303 307 329 304 335 
Fruit jars and jelly glasses_____._._____.__-__- ‘2. Sad 32 29 63 85 176 299 372 822 423 402 139 9 
rote RRS Saar eee nee do--. 3, 815 5, 346 5, 097 5, 361 5, 359 4, 803 4, 413 4, 444 3, 986 3, 981 3, 795 3, 815 3, 7% 
Other ol « manga machine-made: ¢ 
Production. ........-.-. Sai cimoibsticas thous, of doz_.|_......-- 4,697} 4,657) 3 682] 3,290] 5,815| 4,944] 6,237] 6,486] 4,987] 5,748] 6,115] 648 
eee. + PR AOE, i Bc i le = Ps RP Pas 4, 481 4, 606 4, 324 3, 979 5, 215 5, 276 5, 839 6, 063 5, 423 5, 675 6, 102 6, 365 
a ea OL... 4. 7, 376 7, 385 5, 978 5, 5, 550 5, 178 5, 502 5, 911 5, 071 5,117 5, 218 5, 81 
Table Tiichen, and householdware, shipments 
hous. of doz__|........- 3,271 | 2901] 2705] 2,311] 3,027] 3,050] 2,656] 3,190/ 2,308] 3,118] 2,558] 27% 
Plate glass, polished, production chiscias thous. of sq. ft__|......--. 7,619} 7013] go15| 7,363} 8,996] 8,489] °8,637] 6,081] 8,481] 8,966] 10,354] 7% 
8 ne eo cle cw wanna lo swceenns| on ecensc-fecenensnn|scacennes|ooesocoo= ie ee awiesall 
Percent ES ee es Pe ee tes) eee RR SCR. See) Oye Gea aes See eon cnetonels tacaene y 
GYPSUM AND PRODUCTS 
Gypsum, produceiicn: 
Crude ‘ i NS RES Prt GCE a fe See a 4 PEE Sea eee 994, 048 }|.._.-__- 959, 097 
Payne SE Bm aneg semoresnnmwenntewee | ie SBS nee TES a ES eT 539, 848 |_____- SS ‘ SD ae _.| 628, 871 |. 
y m pres ucts sold or used: 
Uncaletn SR PRES EES Ce | SR SERRA SelaeRe od E SRR Sd ARS, AEE aes: yn eee ae ? 287, 753 |... 
“ er ediges uses: 
Base-coat et... a RS adh eee eit ae oe | 8 Se, See ON be cchinscesves ol Pe Pe 174,497 |... 
SS IEE ID TERE MEN > SRS STORY i 7 Se: eae tf Eee ETRE 1 aa Tee 3, 501 |. -ssuume 
All other building plasters. -_.....--.-...... BRS NR ee! np SERS ESI _ o)  e eee eae it are 54, 580 |o.c.ecee 
Lat .---thous. ais ot. | REE SAIS ko a, Pe pS SO Rae eS PR eae 145, 7 
I oe a |. As eS 1... ccccl.-.---2.} @90 008 |..-.-----].-----..-| 908 004|.-...-.--|--....-..] 974,40 
In GRE ii iti ng cece short <7 S Rey: AES. _ ee lacweemaiey |_| SS Yee Re 52, 485 |. nse 
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Unless otherwise stated, statistics through 1941 1945 | = Salsa = ‘ 
descriptive notes may und in the | ,; -| Novem- " . : 
6 Seoglement to the Survey N = — — J ony yoy March | April | May | June | July | August | , fe - 
TEXTILE PRODUCTS 
a 
CLOTHING 
ee thous. of dozen pairs..| 11,389 | 11,722 | 10,334 | 12,361 | 11,144 | 11,806] 11,001 | 11,984] 11,316] 9,617] 11,251] 10,965] 12,377 
Shipments. ..-----.--------------------------«- do....| 10,658 12, 021 10, 595 12, 389 11, 398 12, 263 11,269 | 12,194 . 9, 208 11, 353 10, 811 12, 035 
Stocks, end of ES AS EE Ee & do....| 13, 838 15,089 | 14,672 | 14,509} 14,119] 13,526 | 13,123 |° 12,777 | 12,303} 12,712] 12,610] 12,764] 13, 106 
COTTON 
usive of linters): 
Cates (nen Ce tit elialhce nein etendais bales..| 743,450 | 836,438 | 758,809 | 850,425 | 781,149 | 857,431 | 769, 209 | 830,414 | 785,945 | 672,973 | 739,811 | 701,000 | 759, S06. 
Prices received by Se penguins dol. La -~ . 225 - 208 - 209 . 202 . 200 - 202 . 202 - 205 . 200 . 213 - 213 - 217 . 223. 
holesale, middling !%4e’’, average,10 markets 
_* dol. perIb..| . 239 .214 . 216 .217 . 216 . 218 . 221 . 226 . 227 . 226 . 224 . 225 231 
Production: oe! 8 = 
Ginnings$.—-- eiteinn zoo nes. 26 comming bales....- 7,384 | 10,273 | 10,632] 11,114 |..-.....- PS {| SaeEee a Mapenmreee Ponee ah tee 133 461 2, 176 5, 154 
estimate, equivalen . bales 
-— Sree Ge int 29,105 B.. ... dekscccsaceatipneniieetisennmandei Po Sf See Seaee tee) eee) PRES Be p pmeneliatcdincd eid Rees oie 
Stocks, domestic cotton in the United States, end of 
onth: 
fi onl cr a ke ea thous. of bales.} 10,556 | 13,122] 13,330] 12,937] 12,360 | 11,677] 10,985} 10,045] 9,117] 8,306] 7,778] 8,250] 9,145 
et aa ninteuaiachngesonaqudandmsred do.-.- 2, 137 2, 161 2, 272 2, 246 2, 232 2, 195 2, 143 2, 090 1, 989 1, 909 1,778 1, 690 1, 852 
Cotton linters: 
Noss icncasimnhsaapinnsvanibditiaiann’ do.... 84 123 121 129 120 132 127 131 119 104 84 77 85 
lal thine Sincccipiesdiin se pmihauitd ae 171 181 156 169 128 111 79 66 40 39 36 74 166 
SEMEN OF TOMEI. 50a igeec csesesavcnses ome 408 373 412 442 463 462 441 410 351 292 278 274 
COTTON MANUFACTURES 
n cloth: 
on broad woven goods over 12in. in width, pro- 
duction, quarterly*_......--- po a ee Sees DRE  ocnanebrcadchsens Rear We EM Pe fs SRR Seen , tee 
Prices, wholesale: 
ESA RENT cents per Ib..| 21.11} 21.31] 21.41] 21.32] 21.33] 21.19] 20.48] 20.02] 19.92] 20.04] 20.28] 2236) 21.90 
CE EIN i snncesccacasacene dol. per yd-_- - . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 . 209 209 . 216 223 
ES ae do__.-. . 096 . 092 092 . 092 092 - 092 . 091 090 . 090 . 090 - 090 . 092 096 
Sheeting unbleached, 4 x 4©-....--.----..---- ec. . 120 114 114 .114 -114 114 -114 -114 .114 -114 -114 117 .120 
Spindle activity: 4 
init cin cienessonssate thousands..| 21,605 | 22,257 | 22,212] 22,261 | 22,220 | 22,232 | 22,159 | 22,168 | 22,189 | 22,029} 22,170} 21,912] 21,722 
Active spindle hours, total_...........-..- mil.ofhr...| 8,672 9, 707 8, 761 9, 956 8, 924 9, 914 9, 021 9, 637 9, 240 7, 926 8, 793 8, 371 9, 143 
Average per spindle in place. .........--.... hours... 364 420 379 431 386 429 390 416 399 3 370 352 383 
Dv ncwmncassccccsecue percent ofcapacity..| 104.6 120.6 118.5 119.7 122. 2 121.8 116.9 114.8 118.8 102. 0 100. 5 111.8 105. 0 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knitting (mill)t 
dol. per Ib. - 470 - 451 ~ 451 . 451 - 451 451 451 . 451 451 . 451 451 . 470 . 470 
Southern, 40s, single, carded (mill)_............. de... . 592 . 568 . 568 . 568 . 568 . 568 . 568 . 568 - 568 . 568 . 568 . 593 . 592 
RAYON 
Consumption: 
el ae ---mil. ofIb.-] 51.9 48. 3 49.0 47.9 45.5 53.0 48.8 52.9 50.6 48. 6 50.5 47.9] + 53.2 
Staple fiber do....| 15.0 13.9 13.6 14. 4 12.8 13.7 13.6 14.3 13.4 13.7 12.7 1.9] °15.1 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
EE dar rigtciundengcawednne bags dol. per Ib_- . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 550 . 550 550 . 550 
Staple fiber, viscose, 144 denier_.............--- do... . 250 . 250 - 250 . 250 . 250 . 250 - 250 - 250 - 250 250 - 250 250 . 250 
Stocks, producers’, end of month: 
ES en Us nccoanesteades mil. of Ib.- 6.7 8.6 6.1 8.4 7.4 5.7 6.2 6.2 6.0 6.1 5.6 6.0 °7.3 
iain co buntcnnennasanunsusacaie GQ... 4.4 2.7 2.7 3.1 3.5 2.7 3.0 3.0 3.8 4.4 4.8 4.6 
WOOL 
Consumption (scoured basis) :4 
Et conn dwaes dacasesecacene thous, of Ib_.|--------- 45,288 | 54,415 | 60,715 | 651,180 54,844 | 64,190 | 50,884 51,456 | 48,920 | 37,788 |*° 39,004] 651,320 
Cc SS = Lae a sists woakartniel » RR ae 4, 192 4,915 4, 490 3, 196 3, 196 3, 400 3, 032 2, 980 3,010 4,332 | * 5,828 , 600 
Machinery activity (weekly average): 
Looms: 
Woolen and worsted:® 
densa sbaciawes thous. of active hours-_|--------- 2, 288 2, 304 2, 350 2, 480 2, 495 2, 422 2, 355 2, 424 1, 865 2,045 | * 2,150 2, 170 
EE lcs prcvncndbvesccesandeusasigues a eae 62 63 74 77 79 77 78 79 64 69 75 75 
Carpet and rug:® 
AEP Steer © eee 7 ae 2 edumanae 50 46 45 46 46 43 37 44 32 49 382 378 
Nn tai gt nui aisiaeaertmtg iascmlodas satel he See 36 33 32 33 32 30 28 31 24 34 3 50 3 64 
Spinning spindles: 
Woolen... --. Cikanils 4cdhnagiianwhidemeewleamawe . ees 114,096 | 110,629 | 112,287 | 116,915 | 116,677 | 107,802 | 107,382 | 113,809 | 87,142 | 101, 419 |" 105,340 | 106, 521 
Ne aS cant euaenth oi alin dor otnarenli abe Ce aclodentgouu 101,520 | 98,886 | 99,166 | 96,973 | 96,758 | 94,472] 88,743 | 93,426 | 76,017 | 84,616 | * 95,919 | 102,772 
Worsted combs-............... pkeibepetnuctenal | See; CES eee 191 189 200 201 204 210 203 205 175 170 r 193 195 
Prices, wholesale: 
Raw, territory, 648, 70s, 80s, fine, scoured*_.dol. per Ib. 1, 190 1. 190 1, 190 1,190 1. 190 1, 190 1. 190 1. 190 1. 190 1, 190 1.190 1. 190 1. 190 
Raw, bright fleece, 56s, greasy*_. ............-.- do... . 545 . 545 . 545 - 545 . 545 . 545 . 545 . 545 - 545 . 545 . 545 . 545 . 545 
Australian (Sydney), 64-70s, scoured, in bond 
TEE cca a Reanin goon Sosiewene dol. per Ib_- . 750 . 765 . 754 . 750 . 750 . 750 
Women’s dress goods, French serge, 54”’ (at mill) 
Gol. Hee ¥d..s1..-..-.2 1. 559 1. 559 1. 559 1. 559 1, 559 
Worsted yarn, 342’s, crossbred stock (Boston) 
dol. perIb..} 1.900 1. 900 1, 900 1.900 1.900 1. 900 
thous. of Ib_- -| 361, 595 362, 395 
es ee, -| 304, 219 204, “4 
yee 171, 617 153, 046 
4 o SRS Se See Of {eee Saas: 141,019 
Wool 40s and below and carpet__..........- ‘Ce EE Me EE icdawacion ee 68, 330 
* Revised. 1 Total ginnings of 1944 crop. 2 December 1 estimate of 1945 crop. § Total ginnings to end of month indicated. 
3 Includes a small number of carpet and rug looms operating on blankets and cotton fabrics not reported separately. 
Production of 64 x 60 for which prices through June 1943 were shown in the Survey has been discontinued. ©Price of 56 x 56 sheeting 


{For revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1945, including stocks on farms and in transit, were 11,040,000 bales, and stocks of foreign cotton in the United States were 124,000 bales. 

Data for December 1944, and January, April, July, and October, 1945, are for 5 weeks; other months, 4 weeks. 

Data through August 1945 exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms operating entirely on 
cotton yarns (no separate data have been collected for the latter since October 1943 and for carpet and rug looms operating on blankets and cotton fabrics since August 1945. 

Revised series. For monthly 1941 data for the yarn price series see p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised 
for August 1937-July 1942; for revisions see note marked “tf” on p 8-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of 
the Mag 1943 agg 1 data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics). 


containing hy weight 51 percent or more cotton; for data for first half of 1943, see p. S-35 of the August 1944 Survey; earlier data will be shown later. Data beginning 1936 for the new- 
Wool price series are shown on p. 24 of the February 1945 Survey. 
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TEXTILE PRODUCTS—Continued 
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- WOOL MANUFACTURES 


Woolen and worsted woven goods (except woven felts) :* 
Fretawtee, apemarenty, tota]___thous. of linear + oe Eee, 7 107, 718 


A 
= 's wear 
Women’s and children’s wear 
General use and other fabrics 
Blankets 
Otber nonapparel fabrics_ 


MISCELLANEOUS PRODUCTS 


Far, sales by dealers thous. of dol__j_..____- 6, 176 
gh mS ag —e textiles (cotton fabrics): § 
nfilled, end of month thous. lin. yd._}_______- 15, 118 9,739 | 10,463 : . 12, 670 
F tenes Fi spread thous. of Ib..|_._-___- 4, 126 4, 764 4, 559 4, 283 565 938 805 
ipments, billed thous. linear yd__|_______- 5, 079 5, 930 5, 662 












































TRANSPORTATION EQUIPMENT 





MOTOR VEHICLES 


| 

| 

Trucks me truck tractors, production, total*. number. 53,634 | 69,013 67, 065 q 74,7382 | 67,279] 7 54, 563 
oo 53,103 | 14,677 15, 019 : 18, 339 | 18, 980 : 21, 394 

531 | 64,336 | 565, 52,046 | 56, 393 | 48, 299 33, 169 


Light: Military Of} 19,765 21, 621 ) 21, 925 18, 352 10, 693 


Medium: 
30, 754 10, 153 11, 183 ; 12, 829 10, 275 12, 558 
3, 527 yi 3, 994 3, 645 3, 526 1, 465 








5, 437 4, 524 3, 836 q 3, 726 3, 959 > 4, 843 
479 | 28, 068 26, 898 . 30,474 | 26,302 > 21,011 


Domestic 
Association of American Railroads: 

Freight cars, end of month: 

Number owned 
Undergoing or apes classified ne. 

Percent of total on 1 

Orders, u: 
Equipment manufacturers 
Railroad shops 

Locomotives, steam, end of month: 

Undergoing or awaiting classified repairs.number-. 
Percent of total on line 
rders unfil 


393 342 385 
27 26 | 35 


CANADIAN STATISTICS 
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225. 2 232. 2 
248. 0 252. 2 
166. 2 205. 2 
154, 2 165. 5 
271.1 271.1 
137.7 118. 5 
173.5 183. 2 
177.9 190.7 


129.0 238. 9 
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155.8 . 131. 6 106.8 
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279 264 300 292 
4, 750 5,175 | 5,368| 65,739 
471 20 497 452 492 
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ates -4 pode ape pod 1945 Surve Je data for pyroxylin opryed represent amount actually spread (including amount spread on fabric and nonfabric materials), inste 
of an fone as reported previously; totals for January-June 1945 reported on the two bases differed only slightly. Shipments and unfilled ordersi 
ble amount of custom coating of noniebrie materials (but not othernonfabric coatings) and probably some custom coating of fabrics other than ¢ 


ET pndeterm “fp include reports for 3 companies which did not report previously; these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments ft ( 
shed me it is not known 


ee woe when these companies began operations. P 
e indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in 
A mginy issue poane mining which was revised in the April 1944 issue; the revisions affected principally indexes beginning January 1940; the agricultural marketings indexes and ' 


tion index were revised back to 1919 and et revisions were also made in data prior to 1940 for other series. All series are available on request. 

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from a eee of manufacturers who account for 98 t or more of to’ 
available data for 1987-43 for woolen and worsted goods are on p. 19 ot the May 1945 sao ; yardage is reported on an equivalent 54-inch linear yard except blankets w: 
are on & 72- linear yard. Data on trucks and truck tractors are from the War Production Board (now Civilian Production Administration) and cover the nies industry; 8 
note in the September 1945 Survey for a brief description of the series; data beginning 1936 will be published later. U. S. GOVERNMENT PRINTING OFFICE: 1946 
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equipment 2, 31 
power production, sales, revenues... 
Employment ¢ estimated... ..__.............. 9,10 
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Exports 
Factory, employmen rolis, hours, wages. 
st ” — 10, 11, 12, 13, 
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Freight carl Cars, indexes............ 21 5 ie! sores 






































































































Freight-car surplus...........-.-..-.---... 21 cr eeamee Y ae 
methyl.......... 23 Fruits and vegetables__................- 2, 3, 4,26 ee 
lic beverages 1, 2, 3 a equipment and heating apparatus....._. <<n fe 
ene eoee teas UE. 4 ccconn bu hha wtitinwa deme e 2, 9". 
i 23, 24 Furniture. .................. i, 4, 10, 11, 12, 1 
Lo ome! ec SE: RR "254511, 12,1433 Gas, custora as 3.8 
Aneerd,, weating. Sissies 3, 4, 6, 7, 8, 10, 11, in iS Gas'and fuel 2. | 
pin... 1 2, 3, 6, 7, 9, 10, 11, 12, 13, 17 Glass and glassware (see slso Stone, clay, ctc.)- 1, 2, 34 
ee ee ee eee Smonee 14,1 Glycerine debe daha mnedeiawa na tGirm wake 23 
Bee. e “a 38 CON on caaagage nee 4 
awa... Bet Sal en a 
es, alooholic.......--....---...-.. 1, 2, 25 Guede... «cick in. ohe acne 34 
ON EES ok SEE ee 2, 4, 11, 12, bap +4 = ~ NE GU i dat iti niin iio wsabares wabeoabde 2n 
Bonds, i issues, prices, « sales, yicids. ae 19H oe ee, ae 




































































































_. 4,6,7,8 
3,4, 
2 
Butter. 25 Income payments.........-.........---2e 
‘Canadian statistics. ............. 16, 36 Income-tax cebenthia. .2c ac. cc etees 17 
I dotatond. 2-27 ie UC, Aap.) lturoiel gedaan I a 
Carling ea ae 5 
Mihddin wm own win on t stores... ....... 
Cattle and calves...-.-.2. SEDER OES 7! | Sewenca Wee ea a 16 
TERE cadlich untae cenwcadecneeacm -- 1,2,4,34 Interest and WO es eho we 15. 
and bakery products... ...... Waray ge Fi : Faaepome: os ’ and trade. ...... 3,8 
Pai aac te | 4g. <n ened. ee i 17,36 
«. 1, 2,3; 4, 10, 11, 12, 13, 14, rong Meroeeneio ck er sa es ee hon eae : 
and cigarettes. are sha GDR A NE Ra Re Ae EAR SRS 3 Byatt 
employtes._ cr ti turn-over.. aula . 
Clay (eee aleo Stone, clay, etc. etc.)..... 1, 2,34 Lamb ond matten ete a7 
nasaecesccnau= 3,4, 6, 7,8, 10, 11,1 13, 35 jo LABS ERAS TY RG! EPS NE RE 27 
¥ 2,4, 11, ¥ 14, 33 Lead Oe eRe en oe nem meee een See eee eee 31. 
“Gnee. .... See wonwee = S cthrieniecbadeaiatteniestatentetetesd enccen ae — aii caka, wae seen ne 1, 2, 4, 10, il, 12, 13, % * 
Sica mal atest are trial f ailures eT 3 Livestock Sen an ea 1,337 es 
‘ DNStrucvuon bb r ita’ aes 
Ne construction, dollar value.-.-...----- 5 (eee aiso Consumer erediQe nn 6, 1% 15, 
Cont 5,6 Looms, wosieh, GAC. cae 
| Sag peal sos Sp oo da aA GoM, hii ks ar 
Minas ates cating, boars 2-2a2 2772 ii, 13, i4 Tour umber -— == ae =---- i, Sedicbey pea 
: c) » cotton, wool. _.......... Fae he 
ees. ~ gion ine tools onerns peace 8 ag i 
Copper Machinery._.___.._. 








a 1 if injec 5,470; 13, 13° 3s pera t 2,3, 4, 10, 12, vasa ~ ‘a’ 
i cake and meal, ofl. -= == 13,38 Metals -.- ty 2 4, 9 10, 11, 12, 13,17, 30,31, Water ¢ 


































26 Methanol. 2.2.2. rap Bek 
in circulation. . 1, 35, 44, 28, Mak at ne ee eee ea ag ae 25, 2 
oe 1/2); 4, 25, 26 Minerals_...... 2, 9, 11, 12, 
14 Money s 
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